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THE BONER Y: MAREE T. 
Tue money market was a little more active yesterday 
than it had been up to Thursday, as much as 3% per 
cent. being paid for best three months’ bills, against 3} 
per cent. the day before. Money was in good demand at 
this rate. Day-to-day money may be quoted at 3 to 34 
percent. The rates for trade bills were very wide, ranging 
from 3{ per cent. for some picked bills to 4! 


3 per 

cent. Loans for the settlement were called from 
1 & . 

4; to 5 per cent. The Stock Exchange settlement, 


which occurred yesterday, was the cause of the market 
being stiffer, otherwise there was nothing to cause any 
alteration. The usual demand for gold on account of the 
autumnal expansion of the Scotch circulation has taken 


place. A part only of the effect of this can be traced in 
the Bank return of this week, as the banks did| 
not draw for the larger part of their requirements | 


cece CCC Ct 


till after the return was made up. It may be taken | 


that the amount this year wil! correspond closely || 
with what was required last year, when the sum 


needed was about 700,0007. Guided by this estimate, we | 
may anticipate that the Bank reserve, which is 10,400,000/ 
this week, will stand at about 10,000,000] next week, or) 
perhaps fractionally below that point. It would, hence, | 
hardly appear probable that the Bank can reduce its 
official rate till such time as the gap made by the with- 
drawal of the Scotch requirements has been filled up. The 
corresponding requirements for Ireland have been satisfied, | 
and Egypt, for which about 490,0007 has been shipped 
during the past month, may be expected now rather to) | 
return gold to this country than to need to draw more. {| 

There, hence, appears to be no particular external cause | 
likely to press on the Bank reserve for the moment. The 
foreign rates of exchange have altered but little during 
the week, asis shown below. Almost the only change is 
in the case of France. The rate from Paris is less 
favourable to this country than it was a week since. This 
shows that if money, as has been reported, has come from || 
France to England during the past week, it cannot have 
been in any large quantity ; nor does the market appear to |) 
have influenced, as it would have been had this been the 
case. We may look for matters remaining unchanged for 
the present, though it is not unlikely that rates miy be 
slightly easier next week. 


t 

Rates of ExcHANGE. | 

A Three | 

Fortnight Weeks A Month 

Yesterday. Last. Week, Ago. Ago. Ago. i} 

Per Mille. Per Mille. Per Mille. Per Mille Per Mil 

Francé......... lforus ... 1} forus ... 1} for us 2: for us ... 2§ for 

Germany ...2:agst. us... 2bagst.us ... 4 against us } for us 4 for u | 
Hollane ...... ti forus ... 3 for us... 4 for us .. 45 for us 4 for us 
New York... 2agst.us ... 2 agst. us ... 2 against us 3} agst. us 2 agzst.us 
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Bank rate, 5 per cent. 
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THE DEBATE ON PROCEDURE. 


s - * - Sa saul =f i 
Tue Autumn Session began, inauspiciousiy enough, WHA 
an obstructive motion for the adjournment of the House, '| 


introduced by Lord Randolph Churchill, and mapperieesh 
strange to say, on a division, by the whole ; : f il 
eno Tv -Orly siy wiieves 
strength of the Opposition. No one ser! ons et] 
that the Constitution is in danger, because the Hous: a | 


Commons is still sitting, although the Appropriation Act 
was passed in August. In any Case, the : graye 
Constitutional question,” on which Lord R. Chur he 
descanted with such copious erudition, was yg tes 1] 
wrong time, and in the wrong way ; and Sir Stalfor 
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well calculated to mark the peculiarity of the 
occasion,” was probably due rather to a desire to — 
his own apparent laches in not taking the ~~ W — 
might properly have been taken, than to cordia menor 
of the irregular proceedings of his too independent 
follower. It is satisfactory to reflect that under the new 
rules the facilities which at present exist for the starting 
of i-timed and purely academic debates like that of 
Tuesday night will be substantially abridged, if not 
altogether taken away. 

When Mr Gladstone was at last able to make his state- 
ment as to the intentions of the Government in the 
matter of procedure, it was found that mm one or two 
respects they have modified the original form of their 
resolutions. In the first Rule, to the main proposition of 
which they intend to adhere, words are to be inserted, 
| prohibiting the application of the closure until the subject 
‘before the House has been “adequately discussed.” Such 
la proviso can do no harm, and may allay the exaggerated 
‘fears which the Rule in its present shape has excited in 
some quarters ; but it will obviously make very little 
difference in practice, as it is scarcely conceivable that the 
| Speaker would, in any case, propose the summary termin- 
ation ef a debate until, in his opinion, as many speeches 
had been made as the occasion and the subject matter 
required. In the second resolution, which limits the 
power of moving the adjournment of the House, the 
Government propose a more important change. As the 
Rate originally , it simply required the leave of 
of the House for motions of this kind, and a factious 
| minority might have wasted time quite as effectually in 
moving for leave as they can now in moving the adjourn- 
nent, 
adjournment, absolutely, until after question time, and, 
i except by leave of the House, until after the orders of the 
day or notices of motion have been entered upon; nor can 


a course 





st 4 1 


reel i eee 


| the leave of the House be invoked except by 40 Members | 
| rising in their places, in which case the question that leave | 


he gifen is to be put without debate. 
40 Members necessary, the 


By making the 


assent of Rule prevents 


the possibilitvof a series of wantonly-obstructive motions ; | 
while, at the same time, it makes due provision for those | 
emergencies in which a motion for adjournment may be | 


The | 


the only way of raising a necessary discussion. 
Governmeut have taken another wise step in restricting 
the scope of the standing order, which forbids the discus- 


sion of contested business after half-past 12 at might. As | 


we have before pointed out, this Rule, which was designed 


ie 


'; TO promote the convenience of Members, and to prevent 


| the smuggling through of half-debated and undigested | 
| measures, has been perverted into one of the most formid- | 


| able weapons of obstruction. In a spirit of pure mis- 
| chicvousness certain notorious Members are in the habit of 
| “blocking” Bills wholesale, and measures which stand low 
down in the paper, but which may, nevertheless, be of the 
greatest urgeney, and practically unopposed, are thus, 
through the operation of the Rule, kept waiting 
for weeks, and often for months. To remedy this 
abuse, the Government propose to exempt from the 
‘halt-past twelve rule” all motions for leave to bring in 
Bills, and Bills which have passed Committee—a provision 
Which it may be hoped will go far to put down this most 
senseless form of obstruction. 
framed a resolution, which will have the effect of enabling 
the Government, whenever Supply is urgent, to insist upon 
the House making progress with it, to the exclusion of 
other business. At present the old maxim, that redress of 
grievances must precede Supply, is so liberally interpreted, 
that any topic, however irrelevant and unimportant, may 
ibe raised and discussed on the motion, which must be 
jimade before the House can get into Committee, that the 
| Speaker do leave the Chair. Under the new Rule this 
privilege will still belong to private Members on Friday 
nights, but on Mondays and Thursdays, if Supply is the 
first order of the day, the Speaker will leave the Chair 
without putting any question, and therefore, of course, 
without debate. The abuse of the Rule is carefully cuarded 
against by a variety of exceptions and limitations, and it 
ought to provoke little difference of opinion, and no serious 


Opposition, 


i 


NE an ee a 


None of these new proposals have yet come under debate, | 


oo 
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Northcote’s declaration that “ his noble friend had adopted | 


In its altered form the Rule prohibits motions for | 


Lastly, Mr Gladstone has | 


as the whole of Wednesday’s, and the greater part of 
Thursday’s, sitting, were taken up with the discussion of a 
' single question—namely, whether the Chairman of Com. 
'mittees should have the same power as the Speaker of 
declaring that a subject has been sufficiently discussed 
and that the closure should be applied. We see no reason 
for changing our opinion, which appears to be shared } 
a large number of politicians on both sides, that it was 4 
inistake to give the Speaker the initiative in a matter of 
of this kind. Closure by a simple majority at the instance 
of a Minister of the Crown is, in our view, not only the 
most effective, but, in the long run, far the least dangerous 
method of dealing with certain forms of obstruction. Tf 
any reserved power is to be left with the Speaker, it would 
be more compatible with the quasi-judicial position 
which he holds that it should be a_ power 
of veto, which would never be exercised except 
to protect a minority from oppression, and not a 
power of initiative, which he must often be tempted to 


he should be suspected of subservience to the majority of | 
the day. But the Government and the House have! 
decided otherwise ; and having so decided, they are bound | 
in logic and common sense, to give the Chairman the 
saine authority which they have already conferred upon | 
the Speaker. It is in Committee that obstruction has | 
shown the greatest vitality, and won its most con-| 
spicuous triumphs. To exclude the closure from the 
very sphere in which the necessity for it most frequent) 
arises would be the height of absurdity. The objection | 
that the Chairman is a partisan of the Government for the | 
time being was sufficiently answered by Mr Gladstone, and 
even if it were well founded, the remedy lies with the 
House, which is under no more obligation to appoint 
partisan Chairmen than to appoint partisan Speakers. The | 
House, therefore, did well to reject Sir H. Wolff’s amend- 
ment, and it is to be regretted that so much time was 
spent in the discussion of a foregone conclusion. 














THE COLONIAL ENTERPRISE OF FRANCE. | 
THe jealousy of French colonial expansion which has, 
scarcely died out in England, and still influences many | 
publicists, has no very solid foundation. Except on the | 
South of the Mediterranean, France has now no colony of | 
importance, and her colonial policy, though it occasion- 
| ally appears to be grasping, has been for three-quarters | 
|of a century both fitful and weak. 


Previous to the! 
| Revolution of 1832, the Government, though retaining a 
| tropical island here and there, like Guadaloupe in the. 
| West Indies, and Reunion in the South Pacific, and two 
| or three small stations in India, of which Pondicherry 
alone is of the smallest territorial value—Chandernagore | 
being aminute enclave a hundred miles from the sea, aud 
Mahé, a village only approachable by small vessels—had | 


practically no colonial dominion. The islands were 
thought so little of, that they were left to the Ministry of | 
Marine to be governed like 


_ever, the Orleanist Government, aware that the uppel! 


| classes, who then monopolised power, were tired of the 
| policy of peace at any price, decided to retain Algeria, 





| which had been conquered and occupied by the Ministers | 
,of Charles X., and since then France has had one | 
| important colony so placed that it may become terrl-: 
torially very large. It is a belief among French states-| 
men that Algeria would be nearly worthless if bounded 
by strong States, and they might, therefore, be compelled 
to enlarge her limits over a great extent of territory. 
France would, it was well understood, have gone to wat 
| with Spain rather than permit her to keep Morocco, which 
| Marshal O’Donnell had virtually conquered, and a peace 
| was therefore patched up, England even joining in to 
| guarantee the Spanish indemnity. It will, we believe, 
| be found when the secret history of the time comes 
to be revealed, that the seizure of Tunis was mainly 
dictated by the same motive, the Government having 
received information, true or false, which induced 1t 
| to believe, what was probably true, that the Italians 
intended to make an attempt to acquire the province: 
The Mediterranean colony once obtained has been held 
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hold in abeyance when it might reasonably be used, lest 


men-of-war by old or 
fortunate officers who considered for the most part 
that in receiving colonial appointments they were 
placed upon fairly comfortable shelves. In 1834, how- 
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very strongly, ey auntie Wa iiieli obiaaas' iia Tali: thetic nies note nade. anni nae mene great sums have been spent upon 
it; but the Government has, nevertheless, shown neither 
great ambition nor great energy in developing it. No 
serious design of pushing very far South, where the road 
is open, has ever been entertained, or railways in that 
direction would have been pushed further ; and no special 
Department for Algeria has ever been constructed. Outside 
a Mediterranean, again, very little has been achieved. 
Exploration has been pushed in Senegal; New Caledonia was 
seized in 1854, to make a disagreeable, but healthy, convict 
settlement ; and in 1858 Cambodia was occupied, 
originally at the instigation of the Jesuits. Till very 
recently, however, the French conquests in that direction 
were not pushed, and in 1878 M. Elisée Reclus, the great 
French geographer, could write that France had less than 
300,000 square miles of colonial dominion, of which 
nearly 240,000 are in Algeria, Senegal, and Guiana, and 
could Pica that “‘ the true expansive force of France ” was 
in her ideas, and “not in her colonies, which cannot be 
said to prosper, and add but little to the strength of the 
mother country.” 

Of late there has been some change. The governing 
classes, forbidden to engage in enterprises affecting Europe, 
and restless under the determination of the peasantry not 
to be drawn into foreign enterprises, and not to risk 
any great war, appear to have pressed colopial enterprises 
upon the Government with some success. M. Grévy, it is 
known, dislikes and disbelieves in them ; but, nevertheless, 
he permitted Tunis to be subjugated ; he has sanctioned 
demands on Tonquin which involve a protectorate, and 
ought to be supported by war; he has allowed extensions 
in Senegal; and he will, it is believed, accede to a proposal 
to protect a semi- independent tribe in Madagascar, and so 
lay the foundation for the protectorate of that very large 
island, which is almost as large in area, and might be made 
as populous, as France herself. In none of these instances, 
however, except perhaps Tunis, in which she was drawn 
farther than she intended, has France seriously exerted 
herself. In none has she done what she might have done 
had large conquests been her object, and in all she has 
preferred the attitude of protector, with all its great 
inconveniences, to that of ruler, with its consequent 
permanent obligations. On the only occasion, the insur- 
rection in Egypt, on which she was called on for serious 
effort, she withdrew with decision, and at some risk to 
important alliances. 


The truth, therefore, of modern colonial policy in France 
appears to be this. The French statesmen do not seek 
colonies for emigration at all. They probably would not 
take them if they could get them, being greatly alarmed 
at the stationary character of their population as compared 
with the rapid increase of numbers in Great Britain, Ger- 
many, and even Italy, and will certainly make no sacrifices 
and run no risks to obtain them. They do not care very 
much even about Algeria, though disposed to hold on there 
and see what time will bring, and very jealous, for reasons 
other than colonial empire, ‘of any interference, and they 
will make no sacrifice for direct dominion even in Egypt 
or Syria. But they are not disinclined, in a rather languid 
way, to pick up any outlying tropical or semi-tropical 
estate Which circumstances may throw in their way, 
Which is likely to cost little, and which can be held 
Without any visible drain upon the bulk of the army. 
They think of such colonies not as colonies, or even as 

ependencies, but as estates, which afford careers to 
the adventurous, employ shipping, which they sincerely 
de ‘sire to foster, and add, if wisely managed, to the general 
“fortune of France” the mass of productive wealth which 

*y never forget, and would willingly increase if they 
chew how. They will found no Emp.re, and no powerful 
| Self. “Supporting organisation anywhere ; but they will risk 
hing 3 in forming new “ settlements ” on the Niger, on 
e e Congo, in Polynesia, in Madagascar, anywhere “where 
‘Sugar can be grown and planters can become rich, and 
heir own action can remain half invisible to their own 
People, who not only think little of these far-away posses- 
|Sions, beat are hardly aware that they exist. The French 
|Statesme n will not send out armies, but they will spare a 
regiment or two, and a few hundred marines, for any 
comising undertaking ; will facilitate any enterprise like 
| © Tailway from Senegal to the Niger; and will assist 
With their protection linn as rer on eo eee bold adventurer who lays 
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claim to a province unclaimed by European Powers. 

Of course, with a country so powerful as France 
even this languid action implies a good deal. French 
adventurers and Consuls know how to pledge their 
Government, and the statesmen are bound by tra- 

ditional rules not to give way before displays of foree. 

An undertaking once begun advances, therefore, after a 
fashion, and wherever local aid is obtainable, and the 
local energy is great, important new settlements may be 

made, but the Government is _by no means employing its 

full strength upon them. It is rather behaving like the 

Ministers of Louis XV., who might have made | 
kingdoms of their American possessions, or have! 

conquered India, but who, though they supported | 
able adventurers after a fashion, never seriously exerted | 

themselves, never called upon France for sacrifices | 
for trans-oceanic dominion, and finally accepted failure | 
without much discomposure. The abandonment of Mexico 
by Napoleon as soon as it became certain that the American | 
Union would demand it was typical of all modern French 
colonial enterprise, which until a new tone comes over the | 
people is not seriously to be dreaded. That tone, of 
course, may come; but until the country shows a dispo- 
sition to interfere directly with a great British interest, as, | 
for example, by attacking Siam, or claiming Papua, or | 
settling too decisively on the Eastern borders of China, it | 
is not worth while to do more than wateh a development | 
which, in its rate, its methods, and its objects, is so widely 
different from our own. 








THE IMPERIAL BANK OF GERMANY. | 


Onz of the most important provisions of the German) 
Bank Law—namely, that regulating the issue of notes by | 
the Bank of Germany i in excess of the legal limit—has 
recently been put into force. It will be desirable to explain} 
the working of this, as the matter is not familiar to’ 
English men of business, and it is important, as it enables | 
us ‘to compare a Bank Act similar in many respects, but | 
differing in this point, with the English Bank Act of) 
Sir Robert Peel. 


The German Bank Act of 1875, under which banking in 
that country is now carried on, was intended, like ‘the | 
English Bank Acts of 1844-5, to regulate the issue of notes, 
as well as the business of banking. A limit of issue was 
assigned to the Imperial Bank of Germany, as well as to. 
the other issuing banks of the country, but under certain | 
circumstances that limit was allowed to be exceeded. In’ 
this country, as is well known, the limit fixed for the Bank | 
of England and the English Provincial banks is not! 
allowed to be exceeded, but the Scotch and Irish banks | 
are allowed to do this, provided that they hold gold to the | 
extent of the excess issues. When the Bank of England | 
requires, as it has done on occasions of crisis, to exe eed its 
legal limits of note issue, the Act has to be suspended, and | 
the sanction of the Legislature obtained. 


The arrangements of the German Bank Law are different. 
In the first place, they are uniform for all the banks of the 
country. In the next, they may be described as automatic | | 
in action, as they allow an excess issue beyond the 
fixed limit, provided that (1) one-third of the total amount 
of notes in circulation is held in “cash ;” (2) that a tax of | 
5 per cent. is paid on the excess issue to the State. re 
first point is regulated by the 9th section of the Act. 
“ Section 9. Banks whose note circulation exceeds their | 
amount of cash and the amount assigned to them in the 
subjoined list* have to pay yearly to the Exchequer, on 
the excess, a tax of 5 per cent., to date from the Ist) 
January, 1876. In calculating the tax, the tainted! 
items are to be reckoned as “ cash” :—Current German 
money, Reichskassenscheine, notes of other German banks, 
and gold bars and foreign gold coin, calculated at the rate) 
of 1,392 marks fora pound of gold. Ifa bank lose the 
right of issuing notes, its share in right of issue of | 
uncovered notes not subject to taxation falls to the | 
Imperial Bank.” 





* This subjoined list is the schedule giving the limits assi; gned | 
to each bank. The Reichsbank, as a note -issuing bank, * — 
under the provisions of this section, thou; gh not designated by 
nameinit. “Current German money ” includes silver in the = 
pieces, which are reckoned as equal " three marks each. é 
Reichskassenscheine are the notes of the Government. 
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The manner in which the charge for the tax was to be 
‘reckoned is defined by the 10th gection of the Act, which 
runs as follows :— at. 

“ Section 10. For the purpose of determining the 
amount of tax due, the administration of each bank has 
to make out a statement of the total of the stock of cash 
and of the note circulation on the 7th, 15th, 23rd, and last 
of each month, and to submit this statement to the 
Imperial Controller. At the close of every year the con- 
trolling authorities will, upon the basis of these state- 
ments, determine the amount of tax to be paid by each 
bank, in the following manner:—,’; per cent. of the 
surplus of uncovered notes subject to the tax, as fixed in 
each of the different statements, is to be calculated as part 
of the tax, and the total of these separate tax ‘ debits’ is 
the amount of tax which the bank has to pay to the 
Exchequer, at latest, on the 31st of January of the year 
following.” 

The regulations as to the cash to be held against the 
cireulation are contained inthe 17th section of the Act. 
“Section 17. The Bank of the Empire is obliged to have in 
its coffers at least one-third of the amount of notes in 
circulation, in German currency, in Reichskassenscheine, 
(legal-tender notes of the Empire), in gold bars or foreign 
coins, valued at 1,392 marks fora pound of gold. The 
rest of the amount of notes in circulation must be repre- 
sented by discounted bills, due, at latest, in three months, 
and for which generally three, but at least two, persons 
known to be solvent are responsible.” 


The limit fixed for the notes of the Bank of Germany 
against which “ eash,” as defined by the Bank Law, was 
not compelled to be held, was originally 12,500,0001, In 
addition to this, however, it was allowed, as we have seen 
by the 9th seetion of the Act, to take up the corresponding 
‘rights of issue” of any issuing bank which renounced 
this privilege, and thus at the close of the last year its 
limit stood as follows :-— 





£ 
(mount of note cirenlation allowed to be uncovered ) 12,500,000 
Ce Rate tier OE BED esvisisininpaicecvancasnccddncersdccnnmeynepee 5 
Rights of issue renounced by other issuing banks 
since that date which fell to the Bank of Germany ee 
: . es . Ps 9 t 
under provisions of the Law of 1875, up to 1,193,750 
ENO Te RE i cuivnccvesivocksseuvawesusd-curcsdwenvadets ) 
13,693,750 


This statement will explain the technical provisionsof the 
German Law. The limit of 13,693,7501 corresponds with 
the limit of 15,750,0007, which the Bank of England is 
allowed to issue against “Government debt” and “ other 
securities,” and hence has no gold held against it. It will 
he observed that the German Bank Act differs mainly 
from Peel's Act of 1844 in four points— First, in the 
permission given, under certain circumstances, to 
issue notes in excess of the legal limit without coin 
lwing held; second, im requiring mercantile bills 
(not Government or other fixed securities, as in 
England) to be held against the portion of the 
circulation not represented by coin; third, in permitting 
the Reichsbank to acquire the total amount of the 
rights of issue of any other  note-issuing bank 
declining its circulation ; fourth, that the amount of notes 
allowed to be issued was not shown in the published 
accounts—as in the case of the Bank of England—there 
being no separation between “Issue Department” and 
* Banking Department.” The Bank of England states 
the amotnt of “notes issued” permanently, whether they 
are wanted or not. It takes credit for the difference 
between the notes in the hands of the publie and those 
it is allowed to issue, in the account of the Banking 
Department. The Bank of Germany, on the other hand, 
only issues notes arhen they are wanted, and not per- 
manently, The return itself does not show the “ reserve 
of notes” on its face, as in England. It is a matter of 
calculation, to be deduced from the statements as given in 
the return. This last point of difference between the 
two Bank Acts, though only incidental, as arising from the 
manner in which the accounts are drawn up is, perhaps, as 
Important as any. 


Chis explanation will show the regulations under which 


tha ? : P (tar ‘ . sin eh . . | 
the Bank of Germany works. The history of the applica- 


tion of the Law is as follows:—Up to December, 188], the 
provisions of the Act as to the excess of issue remained 

















It will be noticed that the greatest fluctuations in the | 
“note reserve’ took place at the end of the quarter—at | 
Midsummer and Michaelmas respectively, the end of 
every quarter being the great period of demand, and the 
autumn quarter being marked by the greatest pressure, as || 
in this country. The following table, which combines | 
the coin and bullion held, the note circulation, and the. 
discounts and advances from May to October, shows the’ 
effect of the discounts and advances on the note circula-| 
tion. It will be remembered that under the Bank Law | 
sound commercial bills were to be held against the | 
portion of the note issue not represented by cash. The | 
alterations in the coin and bullion, it will be observed, are | 
very considerably less than those in the note reserve. 


Lai 
inoperative, because they never had required to be put into dev 
force. In that month, in the return of December 31, the | and 
Bank showed an excess issue of 1,304,700/. This, however, not 
was only temporary. By the next return—that of , to | 
January 7th, 1882, the reserve of “ tax-free notes” was in 
692,0001. The stringency, which was only momentary, | giv 
passed off without the Bank having to raise the rate of the 
discount, which was 5 per cent. at the time, and the Bank Wl thi 
paid the Government the sum of 1,359/ for the privilege an 
of over issue. dis 
As the same causes which influenced the Bank of] Pr 
Germany last winter—namely, a considerable demand for ha 
cash in the way of the internal business of the country, cal 
continued this spring, “the reserve of notes” has con-|} re 
tinually been weaker this year than last. From May to ali 
July the figures are as follows. It was observable in July wl 
that the average was nearly two millions below the amount th 
at the corresponding period of the preceding year. Owing, we 
however, to the provisions of the Bank Act in respect of a 
excess issues of notes and the experience of last December, ex 
the position of the Bank reserve in Berlin has not been th 
watched with the same anxiety as the position of the Bank th 
of England would have been had it at all approached the | fi 
legal limit of issue. y 
BANK OF GERMANY.—Reserve or Nores. 
1882. £ 1882. L£ 
BRAY BR. sccsdiscssesss - 10,185,000 | June 80........2.:.00664. 3,180,000 | 
BE ccecbedtnses 9,000,500.) July 7 vccsereroecsornss ‘ 3,790,000 | 
PONG FT . bicansncinnns 10,192,500 Rs anneenkasapinin . 5,780,000 | | 
OR: aia 10,485,000 Os ccrsscetiinn 6,715,000 | 
OD siscscrenncde 8,856,000 
The same feature—the weakness of the reserve—was | 
continued in the autumn from the same cause—an active | | E 
demand for domestic business. The following statement | e 
gives the figures for the two months from August 15 to_ 1 
October 15 this year, with the corresponding statement |[ k 
for 1881 :— if t 
BANK OF GERMANY—Reserve or Nores. é 
1882. 1881. | 
Bl BB iinsaccans eh COBO . .ctddasdisiacis 9,613,000 | | 
I bicdcedvulthcinndal SD xiearsssssies 9,345,000 | 
De: cntcsnccsanmmennin RRND © x xcindiciesexes 7,610,000 
i. Face GAO 0D  ooaccvesscossee 8,045,000 | 
GE ss aciooneeaoe GRPOROO waists cscessse, 7,915,000 | 
DP sivekiontitoansi GIRO vccnsurinivinds 7,160,000 | 
Te ose = FEO MI00 reece csvsesee 685,000 
oO essscnnrictnene — CIO BO0  iidcsesavceasss 875,000 ‘| 
 cxacventete ees SD, Ses tes 7,485,000 
Nore.—The returns for September 30 and October 7, 1882, show | ‘ 
a deficiency of 960,0001 and 610,0001 respectively. ‘lhe amount a 
within the limit in the corresponding returns of 1881 was, it will | i 
be observed, comparatively small. | a 
ie 
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Bank oF GERMANY. | 
Coin and Note Discounts and _— Bank Rate for 
Bullion. Circulation. Advances, Dis- Ad- 
1882. £ £ counts. vances. | 
May 28 ......... 28,985,000 ...... 35,232,000 ...... 17,961,000 ...... hg? 
OI osaaiedl 29,204,000 ...... 35,760,000 ...... EE seen, a oe 
June 7 w....... 20,414,000 ....., 35,484.000 ...... TANI ce ew 
ae 29,574,000 ...... 36,847,000 ...... 18,595,000 ...... ll 
OO acieartias 29,458 000 ...... 36,931,000 ...... 19,745,000 ...... a ak a 
i aiiaanan 28,496,000 ...... 41,899.000 ...... 24,540,000 ....0. 9) eee | 
Faly 7 vcc..sccs 28,308,000 ...... 40,202,000 ...... 23,239,000 ...... 9 ” | 
15 ......... 28,030,000 ...... 88,160,000 ...... 20,878,000 ...... sp | 
eee ee 37,201,000 ..... © 20,205,000 .00, 00 a “sella i 
OU iain 28,062,000 ...... 37,921,000 ...... 21,093,000 ...... 99 - 9 
Aug. 7 ose. 27,785,000 ....., 36,669,000 ...... 20,226,000 ...00 wy 
TS snide 27,749,000 ...... 34,216,000 ...... I ii ng 5s 08 
BO sicceiers 27,675,009 ...... $5,764,000 ...... 20,133,000 2... 
| A aces 27,285,000 ...... 96,878,000 ...... B18 R00 | ewe “ns 
Sept. 7 ....00.8 26,685,000 ...... $6,670,000 ...... 21,203,000 ...... cass fal 
Oi dsmteais 26,527,000 ...... 36,214,000 ...... 21,160,000 ...0 5 w- 6 
23 oer, 26,902,000 ...... 36,746,000 ...... 21,698,000 ..eee gy nee 
PR cima .. 25,659,000 ...... 42,076,000 ...... 26,933,000 ....0 woe” 
Oct. 7 ...c000ee 25,162,000 ..... « 41,217,600 ...... 26,186,000 ...... » -- » 
The rate charged during the whole time covered by this 
statement, has not been an excessively high one. Business 
in Germany is still in that comparatively early stage of 
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development in which advances are, to a great extent, made, 
and transactions generally carried on, through the use of 
notes. The Bank of Germany gives considerable facilities 
to business, through its “ Giro,” or cheque accounts, and 
in other ways. The 221 branches of the bank also 
give great assistance to trade, extending, as they do, over 
the whole surface of the country, bringing together, in 
this manner, places as different in their wants as Hamburg 
and Ratisbon, Nuremberg, Frankfort, and Cologne, and 
districts as wide apart as the Rhine provinces, East 
Prussia, Silesia, and Pomerania, touching Russia on one 
hand, and France and Belgium on the other. Business 
carried on in districts so different from each other as these 
requires not only judgment and forethought, but some 
amount of liberty in administration. The system under 
which the reserve is managed is one well adapted to meet 
the requirements of domestic demand. How far it would 
work well in the face of a demand for specie for export is 
a question which has not yet received the answer which 
experience only can give. In this case, the directory of 
the Reichsbank would, in the first instance, resort to 
their foreign bills, of which, as shown by the following 
figures, giving the amounts held on the last day of each 
year, they keep a large supply in their bill case. 
Forreran Bruits HELD by Bank of Germany. 


Total. On London. 
£ £ 
Ded: B1, 1GBE iisiscccsssvidiocs 877,642 ...... 841,320 
-—— FOO Seti cnchiosde 921,388 4..... 894,898 
— BOTW -cisscctinritivacns 790,545 ...... 755,812 


(Converting the reichsmark as 20 = &.) 

This much is certain, that had the system on which the 
Bank of Germany is administered corresponded in its 
entirety with that laid down by the English Bank Act of 
1844, German business would have had to pass in Decem- 
ber, 1881, and in October, 1882, through a far severer trial 
than it has had to experience ; and further, that after the 
experience of the crises of 1847, 1857, and 1866, and the 
great disadvantages of delay in relaxing the Act of 1844 
during a time of public apprehension, a very similar 
arrangement was proposed for the conduct of the Bank 
of England when exposed to a severe drain for inland 
requirements. This plan was sanctioned by Lord Sher- 
brooke—one of the most rigid economists who ever held 
office as an English Chancellor of the Exchequer—in the 
year 1873. The proposed arrangement, however, was made 
so cumbrous, by the addition of needless regulations, that 
it was never brought into practice. It will be a public 
advantage if the experience of the working of the German 
Bank Act brings the matter again in this country under 
practical consideration. Demands on the reserve of the 
Bank of England for inland requirements and to provide 
bullion for export are two entirely different matters; but 


our present arrangements treat them both in a similar 
manner. 





NATIONAL FINANCE—THE OPERATION OF 
TERMINABLE ANNUITIES. 
THE difficulty of understanding Mr Hubbard’s scheme 
for the redemption of the National Debt, to which we 
recently referred*, has not been diminished by his sub- 
sequent explanatory letters, nor is it lessened by the 
explanation of Mr Hubbard’s explanation, with which 
|| Our correspondent “X.” favours us to-day. The effect 
of these communications has rather been to in- 
tensify the previous obscurity, and to make it doubtful 
whether even Mr Hubbard himself has any very distinct 
idea as to how the plan he proposes would work. Mr 
Hubbard’s contention is, that by shortening the term of 
|) annuity we can make it a more efficient instrument for 
the redemption of debt. In this, as we hope to show, he 
18 entirely wrong. But leaving for the moment the 
question as to the truth or fallacy of his theory, it is 
?vious, we think, from Mr Hubbard’s own figures, that 
ie himself has no clear conception of what that theory, if 
applied, would lead to. 
h Going back, for instance, to the communication in which 
ee propounded his scheme, we find the advantages 
claimed for it set forth thus:—“The advantages of a 
System of successive 10-years’ annuities over a creation 


(* See Economist, 7th October, p. 1239.) 
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| handed over to the National Debt Commissioners to con- | 


of 30-years’ annuities is obvious, 
stock would exchange at par for a 30-year annuity, 
of 3,047,000 The investment of 29,400,007 in’ 
a succession of 10-years’ annuities to the amount of 
6,000,0001 would, in the same period of 30 years 
redeem no less than 153,480,0001.” Here the argument | 
is, that by applying 6,000,0001 a-year to the extinction of. 
debt by 10-years’ annuities, we can redeem two and a-balf | 
times as much debt as if by means of 30-years’ annuities | 
weapplied 3,000,000/a-year to that purpose. Inother words, 
Mr Hubbard here contends that by doubling the amount 
of the annuity, and making it run for 10 instead of 30. 
years, we can clear off twoanda-half times the amount of debt. | 
According to this reasoning, then, the efficiency of a! 
10-years’, as compared with a 30-years’, system of annui- 
ties is as 5 to 4 In his subsequent explanatory 
letter, however, Mr Hubbard insists that “a renewable | 
10-years’ annuity is five times as effective as a 30-years’. 
annuity ;” or, stated differently, that the efficiency of | 
a 10 as compared with a 30 years’ annuity is as 5 to! 
1. But if Mr Hubbard’s first statement that the rela. | 
tive efficiency is as 5 to 4 is accurate, then obviously. 
his subsequent contention that the efficiency is as 5 to. 
1 cannot be right, or if the latter be correct, then the| 
former must be wrong. Clearly, therefore, Mr Hubbard 
is at issue with himself. 


He is at issue, moreover, with facts. The truth is that 
both his caleulations are erroneous, and that no alteration 
in the term of an annuity will of itself either increase er) 
diminish its efficiency. This will be evident, if we consider 
what the operation of a terminable annuity is; and it is) 
the more necessary to go into this matter, because if, 
experts in finance, such us Mr Hubbard and our corre. | 
spondent “ X.,” find its consideration confusing, to minds | 
less skilled in questions of finance it must be still more | 
difficult of comprehension. Let us suppose, therefore, , 
that Mr Gladstone wishes to cancel 60,000,000/ of debt by | 
means of terminable annuities. To effect this he goes, | 
say, to the National Debt Commissioners, and the 
Chancery Paymaster, and says to them, “I find that you) 
are the holders of 60,000,0001 of stock. This amount} 
you hold as an investment, and no doubt you will! 
continue to hold it for 30 years to come. If you) 
will hand me over this stock to be cancelled, I shall 
sive you in exchange for it a 30-years’ annuity of, 
3,047,0001. Of this annuity, 1,800,0001 will be the, 
interest upon the 60,000,0007 stock, so that as far as the | 
interest on your investment is concerned you will receive | 
precisely the same amount as if you retained the stock; | 
while the remaining 1,247,000/ per annum, if invested by | 
you at 3 per cent., will at the end of the 30 years amount | 
to 60,000,0001. At the end of the term, therefore, you, 
will be in exactly the same position as if you were to con-| 
tinue to hold your stock. You will have received during it 
1,800,0002 of interest each year, and in the end you will) 
have replaced your 60,000,000/ of capital.” 

By this transaction, supposing it to be carried out, the 
holders of the 60,000,0007 stock would neither gain nor’ 
lose. Let us next see how the operation would affect the'}. 
Treasury. Its first effect would obviously be to substitute || 
a charge upon the revenue of 3,047,000] for one of 
1,800,0007. This difference of 1,247,000] is, as we have 
seen, the amount which, paid yearly for 30 years, and) 
accumulated at 3 per cent. interest, would at the end of. 
the term amount to 60,000,000. Supposing, however, | 
that instead of using the 1,247,000] for the creation of an | 
annuity, Mr Gladstone were to apply it to the purchase of | 
Consols at par. The first year he would reduce his debt | 
by 1,247,0007. Next year he would, of course, save the’ 
interest on this 1,247,000/ paid off, and would thus, sup- 
posing he applied the same amount to the service of the 
debt as in the previous year, be able to pay off 1,285,000/. 
The following year he would have his 1,247,000/, plus the 
interest on 1,285,0007, or in all, 1,324,000/ available for the 
purpose of debt redemption, and so the amount of the 
redemptions would grow year by year till at the 
end of 30 years the total amount paid off, sup-| 
posing the redemptions were made at par, would amount to| 
60,000,0007. Anyone who wishes to trace the whole pro- 
cess can readily work it out for himself. It is oovtous, | 
therefore, that whether the annual sum of 1,247,000/ a8 | 
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|sinking fund, if applied during the period of its currency 
(to direct purchases of stock, would produce, this being 


'which none fall short, then it follows that, regarded 
merely as instruments for the reducticn of debt, no altera- 
tion in the term of an annuity can alter its efficiency. 
| In all probability, we think, if Mr Hubbard will look at the 
‘subject again from this point of view, he will recognise the 
| fallacy that runs through all his calculations. If the sum 
(of 5,118,0007 a year, which he suggests were applied to the 
redemption of debt by direct purchases, the result would 
ibe absolutely the same, whether these purchases were 
-made in one successive term of 30 years, or in three suc- 
cessive terms of 10 years. This, we presume, Mr Hub- 
bard will not question. And the effect of the application 
of this sum by direct purchases being identical with the 
‘effect which would be produced by making it the capital 
redeeming portion of an annuity, it follows that as regards 
ithe annuities also, the result, so far as the reduction of 
debt is concerned, will be absolutely the same, whether 
the annuities are for one term of 30 years or three terms 
of 10 years. Mr Finlaison has in his previous letter, and 
in the communication we print to-day, so clearly pointed 
out where the errors in Mr Hubbard’s calculations lie that 
it is not necessary to refer to them further. The one fact 
/we have wished to make clear is that the efficiency of 
_terminable annuities in no way depends upon the term of 
|years during which they are to run, but is strictly pro- 
portioned to the amount made available each year for the 
redemption of debt, or, in other words, to the amount of 
‘the annuity less the portion of it which constitutes the 
jinterest upon its capitalised value. 
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/RECENT FEATURES OF THE AMERICAN RAIL- 
ROAD MARKET. 
Autnovenr the great activity of the American railroad 
market during the summer of last year was followed by a 
| period of considerable despondency, there have latterly 
not been wanting sigus that a revival of confidence might 
be looked forward to. The evil effeets of the railroad war 
(are passing away, and a good harvest in 1882 has given 
promise of a considerable movement of grain to the coast ; 
besides which, the internal trade of the United States 
has been very well kept up, and the traffie on most of the 
principal lines has grown remarkably during the current 
year. On the Pennsylvania, the gross takings of the first 
three-quarters of 1882 have realised an addition of over 
500,0007 as compared with 1881; those of the Union 
| Pacific, 440,000/; the Chicago, Milwaukee, and St Paul, 
$30,0007; the Wabash, St Louis, and Pacific, 390,000] ; 
the Central Pacific, 330,000]; the Louisvilleand Nashville, 
230,0007; and many others have shown proportionate 
development. Working expenses have also grown con- 
siderably ; but still there is room for a very material 
addition to the operating charges, when it is found that 
the trafic increase has reached a good deal more than 
1 avera ze 10 per cent. Yet a record of market prices 
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On the other hand, the fall in the past year 
in such stocks as those of the Louisville and Nash- 
ville and the Wabash Companies, has been serious 
indeed. The great fall in Mr Jay Gould’s Wabash 
Company, occurred at the turn of last year; and 
was due to the fact that, although gross revenue 
in 1881 increased $2,040,000, working expenses 
increased $3,460,000; while during the twelve months 
there was an addition to the capital account of $5,300,000 
common stock, $2,600,000 preferred stock, $24,200,000 
funded debt, and over $3,000,000 were added to the floating 
debt. The addition of nearly 1,000 miles to the system 
had not been profitable. Even the current year’s traffic 
increase of 390,000/ has not materially raised the price of 
the shares. The latest illustration of squandered resources 
is that of the Louisville and Nashville—Mr Baldwin’s 
company. In August,1880, this company paid a dividend 
at the rate of 10 per cent. per annum, and in 1881], and in 
February, 1882, 6 per cent. was distributed. Nevertheless, 
the market price fell very rapidly in the early part of this 
year, and recently the drop has again been startling, 
owing to the absence of any dividend this autumn. In 
the twelve months ended the 30th June last this company 
obtained a gross revenue increase of $1,076,000; but this 
was to a great extent dissipated by the increase of $716,000 
in working expenditure. Still, the net revenue increase 
was $360,000. But the “improvement policy ” pursued by 
the company during the year augmented the funded debt 
by $11,126,000; and other liabilities having been incurred, 
the fixed charges on net revenue increased $1,107,000 ; and 
thus in one year the dividend surplus was reduced from 
$1,344,000 to $679,000. Upon the face of this statement, 
the president considers it necessary for the prosecution of 
improvements in hand to increase the ordinary stock from 
$18,133,000 up to $30,000,000. A fall in the stock, which 
was only introduced to this market last year, from 110 
down to 58 is thus but too fully explained. 

Instances such as these must give British investors 
a distaste for United States railroad property. In Europe, 
we are not sufficiently conversant with the affairs of 
the different companies to be able to detect mis- 
management until it has worked its full effects upon 
dividends ; and even could we detect mismanagement, 
our shareholders, not being American citizens, would 
have no voice in the matter. As bondholders, we find 
American railroad property profitable enough; but as 
shareholders, our prizes are too few and our losses too 
numerous to make the retrospect satisfactory. 








THE NEW FINANCIAL ADMINISTRATION 
IN TURKEY. 

Mr Epear Vincent, who represents in the Council of 
Administration of the Ottoman Debt the English, Dutch, 
and Belgian bondholders, has published a report* on the 
operation of the new scheme of Turkish finance, which 1s 
most interesting reading. With a wise reticence, Mr 
Vincent refuses to speculate as to the future working of 
the new arrangement. “On no subject,” he writes, “15 it 
more unsafe to hazard a prediction than on Turkish 
finance,” and the present organisation, he reminds the 

* Turkish Debt. Report by Mr Edgar Vincent to the English, 
Dutch, and Belgian Bondholders. London: Macmillan and Co. 
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pondholders, has not been long enough in action to 
furnish materials for the formation of a definite opinion 
regarding it. Thus far, however, the results attained have 
been fairly satisfactory, the net receipts for the 8 months 
reported upon having amounted to £71,073,094 against 
£7992,225 during the same period in 1881. In some of the pro- 
yinces, there has been a difficulty in collecting the assigned 
revenues, and the local authorities have failed to give the 
collectors the necessary support. But, on the whole, the 
money has been got in fully as well as could be expected, 
land the Turkish Government, Mr Vincent states, has 
“given tangible proof of its good faith, by paying the bills 
‘on the Customs with a punctuality little in harmony with 
the traditions of the Ottoman Treasury ;” there being still, 
however, room for improvements as the payments on these 
‘pills are now two months in arrear. 
| Into the details which Mr Vincent gives respecting each 
! item of receipt we do not propose to enter. These chiefly 
| concern the bondholders, all of whom ought to study the 


report for themselves. There are, however, a number of 





points of general interest to which attention may be 
‘directed ; and first amongst these is the light which the 
Report throws upon the condition of the Turkish currency. 
‘That, it is well known, has long been in a chaotic state; 
but the confusion and complications which exist are 
evidently much greater than has been generally supposed. 
The following is a list of the principal kinds of currencies 
in which the revenues gathered in by the Council are 
paid, and when it is added that the value of each denomi- 







widely different in the different commercial centres, some 
idea may be formed of the currency chaos that exists. 
The list, as given by Mr Vincent, is:— 

(1) Turkish pounds at 100piastres. | (7) Beshlik at 2} piastres. 

(2) Medjidié at 20 piastres. (8) Metallique. 

(3) Medjidié at 19 piastres. (9) Fractions of Medjidié. 

(4) Altylik at 6 piastres. (10) Caimé. 

(5) Altylik at 5 piastres. (11) Rupees. 

(6) Beshlik at 5 piastres. (12) Maria Theresa dollars. 
Proposals for an effective reform of the currency have, it 
appears, been made by the Council, but though these 
have been accepted by the Government, no steps have 
been taken to give effect to them. What the nature of 
the proposals is we are not told, but as an effective 
currency reform must necessarily involve a considerable 
expenditure, and the Porte has certainly no money to 
spare, it does not seem likely that the work can be under- 
taken soon, 

_ Another matter regarding which incidental information 
Is afforded is the burden of the Turkish taxation. Of 
hearly all the taxes collected by the Council, Mr Vincent 
has to complain that their rate is too high. The present 
duties, and especially those derived from tobacco, salt, and 
Stamps, are so heavy, that they restrict business, and 
encourage frauds upon the revenue. The existing Stamp 
Law, for instance, is systematically evaded, while the 
smuggling of tobaeco is carried on to such an extent, that 
in the whole of Turkey in Asia, with the exception of 
Smyrna, Ismidt, and the shore of the Black Sea, the 
amount on which duty was paid in 1881 was only 
1,225,000 Ibs. A new sta mp duty, it is satisfactory to know, 
y. the increase in the revenue which has followed a 
reduction in the salt tax, argues very strongly in favour 
of a reduction of most of the duties which the Council 
collects. In this it cannot be doubted he is acting wisely, 
tnd the hope must be that his efforts will prevail, and 
_ the people of Turkey will reap, in a reduction of their 
nee, some benefit from the establishment of a European 
‘ontrol, And that there is great room for reform in the 
“st a“ well as in the amounts of taxation, Mr Vin- 
ve au count of the way in which the duty on fish is 
bHected will show. All the fish caught in the waters of 
Constantinople, he states, has to be brought to the central 
ne market, and handed over to the officials of the 
A aunistration, by whom it is sold by auction, and the 
p ce, atter deduction of duty, handed over to the fisherman. 
ae fiscal regulations such as this anything like active 
“swe proaperoun trade is impossible, and as these are 
| amples of the general system of taxation, it is evi- 


a 
So 


dent that very sweeping changes are needed to enable the 


resources of ; 
properly of Turkey, which are undoubtedly great, to be 


_ 
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nation fluctuates daily, and is often at the same moment | 


ls about to be put in force, and Mr Vincent, encouraged | 
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senshi eninsehaennnensinnnsiinisemean 
With regard to the composition of the staff of col- 
lectors employed by the Council of Administration, Mr 
Vincent makes some remarks, which are particularly 
deserving of study at the present moment, when the 
question of the administration of Egypt is engaging od 
much attention. The total number of officials, exclusive 
of the Members of the Council, is, he states, 5,704, and} 
out of these only 88 are of foreign nationality. 
“'The principle adopted has been to leave the provincial | 
executive entirely in the hands of natives, and to entrust | 
only the duty of control and supervision to officials of | 
| foreign extraction. The result, so far as I can form an’ 
opinion from a limited experience, is excellent, and I. 
attribute the comparatively smooth working of our| 
administration in a great measure to this salutary. 
principle. In a country like Turkey there can be nothing! 
more dangerous to the permanence of a system of collec- | 
tion than to levy heavy taxes by means of foreigners. T he | 
real amounts paid may indeed be smaller than would be 
extorted by the Turkish ‘“ memour,” but the burden wil! 
be a thousand times more galling, and the jealousy 
aroused infinitely greater than if the European adminis 
trators consent to work upon Oriental populations through | 
Oriental intermediaries. I am convinced that fiscal reform | 
in the East must take this direction. It is vain to import | 
numbers of highly-trained Frenchmen or Englishmen, and 
set them down to apply the methods they have been 
| taught to regard as perfect upon a population alien by 
| race, antagonistic in religion, and perhaps naturally more 
averse from change than even the most conservative in| 
the European world. Their methods will not take root, 
and they themselves will become odious to the people. We | 
have seen an example of this is Egypt; the reasons which | 
gave popularity to the late rising there would operate | 
with far greater force in Turkey. 

“The method which I would advocate is to gradually | 
weed the existing Turkish staff of its incapable and) 
untrustworthy members, to fill up the places of those who | 
are dismissed with the most reliable men of sufficiently | 
high rank who can be found, and to induce these by per- | 
sistent pressure to work on the old lines, but with Western 
precision and regularity. In the matter of accounts, for | 
example, it is practically impossible to instil any notion of | 
our system of double entry into the Oriental mind ; but it | 
is perfectly feasible to check and control his Turkish | 
accounts so as to render fraud and deception difficult. By | 
placing a Christian Coriptroller in each of the Nazirets, | 
with orders not to meddle in the executive, but to report | 
any irregularities immediately, and to give assistance and | 
advice to the Turkish Director when needed, you do much | 
to protect yourself from the grosser forms of corruption, | 
and at the same time avoid the capital danger of bringing 
the stranger into contact with the Mussulman population 
in the odious character of a tax-collector.” 

The principle which Mr Vincent thus supports is, in the | 
main, sound, and it is to be hoped that it will be acted 
| upon in Egypt to the fullest extent that is practicable. 
| 





| 
i 
| 
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| BANKING DEPOSITS IN THE UNITED KINGDOM. | 
THE Supplement of the Economist for October 21st con-| 
tains the reports and accounts of all the joint-stock banks | 
of the United Kingdom which we have been able to) 
procure. These statements are necessarily condensed, but | 
the principal points are carefully preserved. We publish 
on this occasion the reports and balance-sheets of 95 
English joint-stock banks—a larger number than we 
have been able to obtain on any previous occasion— 
holding 48,300,000/ of capital, and representing 93; per| 
cent. of the joint-stock banking capital of England| 
and Wales. ‘There are still 22 joint-stock banks in 
England and Wales, with 3,200,000/ capital, which 
either do not publish their accounts, or the reports of 
f we have been unable to obtain. The banks in 





Scotland all publish their accounts. There are 9 joint- 
stock banks in Ireland. We have been able to obtain 
against 5, which were all we 


f f these 
the reports of 70 when we published the 


could procure the last time 
banking reports of the country. 
of Hwee statements—which are fuller than we have 
previously been able to publish—we have prepared 


the following estimate of the deposits of all the banks 
This statement is to be under-| 


With the assistance 


of the United Kingdom. 
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stood as an estimate of the amounts belonging to the 
bankers. 


customers of the banks in the hands of their ! 

It does not include the capitals and reserve funds of the 

hanks in question—and it has been formed on the same 

hasts as on previous occasions. / 

Eerimatep Deposrrs of Banks in Unrtep Krixepom at the 
following Dates—Bank of ENGL AND Stated Separ: ately. 


Jank of 


England. In all, say 








£ ? La £ £ 


Nar. antumn, 1882 520,000,000) to 530,000,000 32,000,000 5.50,000 000 to 560,000,000) 
Say, spring, 1352 500,000,090) to SLO,000,000 30,000,000 330,000,000 to 540,000,000 
Say. au‘ima, ISR] 390,000,000) to BOO 00000 30,000,000 520,000,000) to 930,000,000 
Say, «pring, ISS]... 460,000,000 to 470,000,090 32,000,090 509,000,009 to 510,000,000 
Say, aut mn, ISS 470,000,000 to 480,001,000 31,600,000 SLO,Q00 000 to 52 1,000 000 
S pring, ISS) 400,000,000) to SOOO O00 33,500,000 520,000,000) to 550,000,000 
Say, aAntumn, Isv9 470,000,000 to 480,000,000 37,500,000 519,000,000) to 520,000,000 
Say, a} if iN7a POO OOOO to 470,000,000 35,000,000 - SOOLO0OL 000) to 510,000,004) 
Say, autut “487 * 520,000,000 to 55 000.000 24,000,000 550,000,000 to 560,000,000 


It wil be observed that the estimate is that the deposits 
are now as large as they were in the autumn of 1878. 
There nae ars to have been a steady increase in the 
deposits of the banks of the country for the past two 
vears, and when the depression in agriculture is taken 
count, and the fact that the trade of the country 


mta ics 


has not, apparently, been very profitable during that 
period, the p srogress has been as rapid as might re susonably 
he ey ye eted, 


' 
; 
4 





BUSINES SS_ NOTES 


Tue Unsrrep STATES Esaki AND THE MONEY 


Marx The revenue of the United States is coming in 
with s rapidity as toembarrass the Treasury, or rathe ‘YT, 
we should say, so rapidly as to make the Treasury, as at 
resent managed, an embarrassment and restraint to 


business. In the ten working days from Ist to the 12th 


of this mouth, the receipts, exclusive of deposits for silver 
certificat amounted to 4,150,000/, as camp ared with 
2,750.00 in the corresponding period of 1881, the pay- 


ments In the two pe ‘riods being 3,700,000] and 3,7: 50.0001 


respectively. In the payments for this year are included 


not only the ordinary Government expenditure, but also 
the amount paid out in redemption of called bonds; and 
\ in is of these exceptional disbursements, the 
receipts largely exceeded the outgoings, and money 
miniated at the Tre asury. The effect of such an | 
acculnuilation is, of course, to diminish the outside 
suppucs, and thus to tighten the money market 
Just. at present its tendency in this direction is 
counteracted by other influences, but at a time 


market is, from other causes, disposed 
to stringency, the operations of the Treasury are apt to 
intenaify the strain. A few weeks ago, for instance, the 
Secretary of the Treasury, in order to avert a threatened 
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| creditors of the 


disturbance narket, had to resort to the expedient 
ot of ‘ving toredeem, without rebate of interest, 5,000,000/ | 
of 3) per cent. bonds; and even this device for releasing | 
the Treasury funds has, as already shown, proved only 
irtially eeetive. Nor is it only that money Is locked 
\ What is possibly even worse is, that the extent and 
du the: lock-up is toa large extent dependent 
pon the will of one man. The Secretary of the Treasury 
liscretionary power to call or refrain from calling 
in bonds for redemption, = thus to release or 


to keep im hand 
action At thu 


the Government balances. Upon his 


s often depends whothe r there is to be an 


eas V stringent monev market ; and as no one ean say 
heforchand what action he mia take, his power over the 
WIAYK Introd lees into busi hess a fre sh elemen of 
neortainty. It is inevitable, also, that the power given to 

{oat times be wrongl¥ used, not willingly. but 
becats linen make mistakes, and the hability to error 
s all the greater when a man with no special training for 
the work is made to meddle with a structure of such 
extreme intricacy and delicacy as that of the monev 
market, From all }? Nuts ot View, therefore, the present 
system of dealing with the funds of the United States 


; one, and a strong desire for the institu- 
tion of some better _— Is now be ing expressed. It is 
suggested th ut th tunds of the Tre: asury, with the excep- 

stock of ld to he he ld as a reserve for the 


mn ot the 
(7 \ ryyyye 
i Sone banks, just 


as our Treasury funds are deposited 
» Bank of Eng 


‘land; and no doubt the adoption of 


aerial agence 


nt note ¢i culati on, should be de ‘posited with the 
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this plan would be a_ great improvement. To be really 


effective, however, it should be accompanied by a reduction 


of taxation, for so long as the Government continues to 
exact a revenue from 20, 000,000/ to 30,000,0007 in excess 


of its ordinary expenditure, its operations must prove a 


source of disturbance to business. 





Finances oF Urvevay.—The Buenos Ayres 


THE 


Standard of the 17th ult. contains the text of the report of 


the Uruguayan Minister of Fimance for the year 188], 
The revenue for that year amounted to 1,600 ,000/, and the 
expenditure to 1 ,800,0001, thus leaving a deficit of 200,000], 
Compared with 1880, the revenue of last year showed an 
increase of 174,000], and the Minister of Finance adduces 
statistics to show that this growth in the revenue is the 
result of a general and progressive improvement in the 
condition of the country. Special stress is laid by him 

upon the growth of the foreign trade, the imports and 
exports in each of the past six years being : os 


Imports. Exports. 
$ 3 
Es ccrined esexintasaranns 17,918,884 ...... 20,229,512 
DO caansocccasscnanveraedas 19,478,868 ...... 19,752,201 
BE iesnnctsssnnssceceeasans 15,949,903 ...... 16,645,961 
BONO onkccvesisdansdeccean 15,927,974 ...... 17,492,159 
DOGS vie sicccsipscteeenenee 15,045,816 ...... 15,899,405 
$76 i... nnn 12,800,000 ...... 13,727,000 


And comparing the above v ralues with those of the foreign 
tra le of the Argentine Republic and Chili, Senor Cuesta 


| points out that while the aggregate value of the Argentine 


imports and exports averages $41.90 per head of popula- 
tion, and the average in the case of Chili is $38.95 per 
head, in Uruguay it amounts to $87.17 per head. In 


order to cover the annual _—, it is necessary, Senor | 


Cuesta maintains, to increase the taxation. This is all| 


| the more necessary, because the arrangement with the) 
| foreign bondholders, by which payment of interest on a 


pore ~~ ‘the debt was post pone “dye xpires in February, 1883, 
aud the debt charge ought then to be increased. 
rem = of the Finance Minister on this point, however, 
it would seem not unlikely that the Republic will ask for 
a further postponement of the interest claims. “ Every- 
thing,” he writes, “leads to the presumption that these 
State, inspired by consideration for the 
and co-operating, as far as in them lies, 


general interests, 


| and as they a ive already done, to re-establish the public 


credit, wil! agree to just and equitable terms for the new 
contract that must be entered into, from 1883 forward, 
for a fixed period, and which will in due time be sub- 
mitted for the consideration of the Honourable General 
Assembly.” 

THE Cost oF AMERICAN Wueat Anp Beer.—In con- 
tinuationof the Report of of the Royal Commission on Agricul- 
ture, there is now being issued a series of re porta by the 
Assistant Commissione rs. One of these by Mr Clay, Jun., 


; deals with American agriculture, and it contains much that | 


will give comfort to the British farmer. Mr C! ay is very 
decidedly of opinion that the influence of American com- 
petition upon British agriculture has been exaggerated. 


As regards heal, he maintains that supplies from the | 
North We ‘st, W hich ~ looks upon as the great producing | 


cannot be delivered in this country 
ovielda nner at le ss than 46s a quarter. Estimating 

an average vield as high as 20 bushels per acre, Mr Clay | 
calculates that the lowest remunerative price at ‘which the | 


district of the futur 


S80 as 


Wheat coull be laid down at Liverpool would be 42s 9d | 
| per quarter 

zs 4 'e 

Cost GF wR ici ea es : o <6 

SAR anee £0 NMG anise ks iekcck snc biccctdccdiceedons 6 0.8 

Profit of IE cite a te eee ke 0. BD) a 

SOUR OE CNS oi acimmisicralreacine chxwdsbutdieatl lL © # 

VERE BOR Ep LAGOON. ss cian cécdeuesssconsunves 0 2 0 

Total cost 9 2 9 


| 
| 
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But it is not likely, he thinks, that an average of 20 
bushels per acre will be reaped. The present average of | 
the American continent is, he states, 12 bushels per acre; | 
and his opinion is, that if 6 bushels more than this is 
allowed for the rich soil of the North-West, the limit will 
be reached. And with such an average, he believes wheat | 
could not be profitably placed in England at much less 
than 5 0s per quarter. ‘ But suppose, he goes on to say; 

‘we place it at 46s, no one is going to make a great deal 
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| of profit, while the British farmer will be tolerably safe at 
'| this rate—that is to say, if rents are kept in proper order ; 
| while, also, the consumer will have no reason to complain. 
|| We have taken up this subject to try to disabuse the minds 
'| of parties at home who suppose, or at least, preach the 
‘| doctrine, that British agriculture will be swamped with 
cheap wheat. Even in the great North-west it takes time, 
| capital, and skill to produce the raw material, and it must 
| be borne in mind that railways and steamboats must also 
‘have handsome profits, while the all-powerful middleman 
| has to get his commission.” As to beef, Mr Clay believes 

that, although Messrs Read and Pell computed very fairly 
in 1879 that American meat could be sold in Liverpool 
‘with a profit at 63d per lb, yet the cost of rearing has 
‘since so much increased that the American beef cannot 
‘now be placed in England under 73d per lb; and at 
|| present there is no prospect of that price being materially 
' lessened. 





| Tue Posrri0on oF THE CANADIAN Banxks.—Commenting 
upon the fact that money is now scarce in Canada, so that 
| many who could borrow with ease a year or two ago find 
it difficult to get advances now, while the inferior class of 
borrowers can hardly get money on any terms, tle Toronto 
| Monetary Times directs attention to the change that has 
taken place in the position of the Canadian banks during 
| the past two years. The cash resources and the advances 
| of the united banks of Ontario and Quebec in August this 
year, and 1881 and 188 respectively, was, it shows 
(exclusive of monies due by one bank to another), as 
follows :— 


Discounts 
Cash on Hand. and Advances. 
£ £ 
August, 1882 ........ cose GROG OOD  cccsss 31,700,000 
‘‘ oe ee (not given) ...... 25,000,000 
= BOG suvctecsesan 9,100,000 ...... 20,500,000 


_ Broadly speaking, therefore, there was in August this year, 

as compared with 1880, a decrease of about 33 per cent. in 

_ the available cash resources, and an increase of 50 per cent. 
in the advances. Granting that in 1880 the banks held 
a larger amount of loanable funds than they needed, and 
could prudently have lent a larger emount of money, it is 
tolerably clear, the Times thinks, “that the amount at 

their command now has shrunk to far too small dimen- 
sions, and that they have lent more than it has been 
prudent to lend.” And holding this opinion, the Times 
thinks it desirable to hoist what it calls “a little prepara- 
tory storm signal.” 





_ CoLocne Br-metratiic ConFERENCE.—At the Conference 
| held at Cologne to consider the question of the Inter- 
| national Monetary Standard, the following resolution, 
proposed by Professor Lexis, and seconded by Mr Paul F. 
| Tidman, was adopted :—“ With a view to establish a 
| fixed ratio between gold and silver, it is desirable for 
Germany and England: 1. To increase in both countries 
the use of silver by the coinage of full value silver money 
In addition to tokens. 2. Germany to call in all gold and 
paper below the value of ten marks. 3. Germany to sell 
ho more silver. 4, The Bank of England to avail itself of 
Its existing power to hold silver as part of its reserve.” 
It is thought that the outcome of the Conference, as far as 
ermany is concerned, will be the introduction of a 
_ Measure in the Reichstag to prevent the demonetisation 
of the remaining stock of silver money in the German 
Empire. Should the Reichstag approve this proposal, it 
is clear that no one in this country can raise any objection 
o it, however unwilling we may be to make any alteration 
'n our Own monetary arrangements. The maintenance of 
| Silver coinage in India, which it is within the power of 
| this country to continue, is a much more powerful factor, 
as far as the monetary use of silver is concerned, than can 
be found in any other direction. 


Tue Russtran Revenue. — Amongst other means 
Suggested for increasing the Russian revenue, a scheme for 

|| the imposition of a duty upon successions and other 
transfers of property was some months ago submitted by 

_ the Council of the Empire tothe Czar. In the form it was 
| Tiginally proposed, the new tax was calculated to yield a 
| fevenue of 650,000/—valuing the rouble at 1s 8d. It has, 


however, been thought desirable to modify the scheme, so 
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as to relieve, to some extent, properties valued at less than 


and in this altered form it is to come into operation on the 
lst of January next. As a source of revenue, therefore, 
the new tax is not of much importance; but for statistical 
purposes it will be of considerable value, since, like our own 
succession duty, it will afford data from which some idea | 
of the wealth of the country may be obtained. | 


Tue GrowrH or Locar Taxartion.—In their annual 
report, which has just been issued, the Local Government 
Board give the following comparative statement of the 
growth between 1871 and 1880 of local rates in urban and 
rural districts respectively :— 

REVENUE OBTAINED from Rares in all ENGLAND; 1880 Comparep 
with 1871. 





LOCAL RATES. 
]. CHreFLy Urpavy. 
(a,.) Extra Metropol.tan. 
Borough Rate 
Urban Sa itary Rate 
Lighting and Watching (Lee's) ...... 
(b.) Metropolitan. 
ON NR ciaticncstnninliss cuatsietuucisiiiensiteenabeaawie 
Local Management Rate .............csccseseses 
Board of Works Rate 
Metrop:litan Police Rate 
City of London Police Rate........ 
Ditto Ward Ra‘e . 
Burial Board Rate 
School Board Rate 
2. URBAN AND RURAL. 
Poor Rate (Extra Metropolitan)......... adi ee 
Burial Board Rate (Extra Metropolitun) ... 
School Board Rate (Extra Metropo itan) ... 
Church Rate 
3. CHIEFLY RvuRat. 
County Rate 
MEME pD PORIOR IGE scnccecetncennense es cceses 7 
REM RG MOD icine. ipscateanatiackcnentduntavaneces 1,778,238 
POND ROU TED sv vsicicisctdncncscicdicatatect 
Rate (less Leeds)... 


1889. 
£ 
1,242,518 
8,347,035 

12,196 


1871. 
£ 
1,016,917) 
2,598,250 
10,652 


Increase. | 


PPP eee eee rere re tree eres 


CORPO ee eee eee ee eee eeeneeee 





1.738,218 
796,661 
554,448 
510,205 

61.937 


1,621,962 
1,319.07 
350,96 } 
571,561 
42,965 
5,217 4,239 
6,955 7,866 
541,717... ae 


_ 


7,273,011 


Peewee eeewerereseneesee 











eer cere reer errr riers 


6,107,805 
114,799... 81,687 
942,595 ... wm 5 
2s 186) 


Vea) 
528.947 

ba dete caiugtalslicducmaceeceseul 13,507 
1,052.839 ) 
572,957 } 


1,346,800 
31,095 J 


666,581 


Lighting and Watching 23,694 











Tot Lice ...ccoccccecsccreerecoccsceccsceceee 17,190,844 ... 25,668,383 ... 8,468,539 
NotE.—Sewers and Drainage Rates, not being levied for gener | purposes, are 
exclu ed from this statement. . 
In urban districts the increase in 1880, as compared with 
1871, was about 963 per cent.; in mixed urban and rural 
992 


districts, 8 per cent.; and in districts chiefly rural, 227 per 
cent. A great deal of the increased outlay in the urban 
districts is of a kind to add to the value of the property 
on which the rates are levied, and this reproductive 
character of the expenditure must, of course, be kept in 
mind when comparing the respective increases in the urban 
and rural districts. But the general teaching of the table 
is that it is not upon land, but on house property, that 
the bulk of the increase of local taxation in recent years 


has fallen. 





~ 


CounterFreIt Russian Notes.—According to the & 
Petersbourg Gazette, the Russian Treasury received in 188] 
counterfeit notes to the value of 33,590 roubles. The 
l-rouble notes, it is stated, are seldom counterfeited, but 
those between 1 and 5 roubles, which constitute the bulk 
of the counterfeits that came into the hands of the 
Government agents, seemed to be forged in large quantities, 
the amount gathered in by the Treasury being, it is stated, 
only an insignificant portion of the total in circulation. The 
manufacture of the notes is carried on abroad, mainly, it is 
said, in London, whence they are smuggled into Russia ; 
and some idea of the magnitude of this illicit traffic may 
be gathered from the fact that a Prussian Jew recently 
arrested at the frontier was found to have concealed 
about him false notes to the value of 2,000 roubles. As 
might be expected, under these circumstances it is on the 
frontier districts that the largest number of counterfeit 
notes are in circulation, and it is upon the poor peasantry 
whom they are mainly palmed off. 


80, and to wholly exempt peasant properties. Thus altered, 
the tax is now estimated to produce not more than 167,000/, 





Progress 1n THE Unirep Srares.—Some idea of the 
relative progress of the different portions of the United 
States may be obtained from the following abstracts of the 
position of the National Banks, derived from the Report 
of the Comptroller of the Currency, which divides them 
into three groups—those in the New England and Middle 
States, those in the Western and North-Western States, 
including Kentucky and Missouri, and those in the remain- 
ing States and territories. Tables of proportional figures 
are added to each head of account, taking 1879 as the base 
line. By this we can see that the progress in the West 
and South of the Union has been relatively more rapid 
than in the New England and Middle States. The increase 
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in the deposits in the 
time. the demand for accommodation, as shown by the 
advances. ox 
UNITED STATES NATIONAL BANKS. j 

Sryrement of Loans and Discounts and Net Deposits of NEw 

ENGLAND and MippLe Sratres, WEsTEeERN and NorTH- 

Wepereres SraTes, and Sournern and Paciric STaTEs and 

Perrtrories for the dates named. 

New ENGLAND AND MIDDLE STATES. 


Loans and Net 
No. of Discounts. Deposits. . 
Banks. x 1879. i 1879. 
et, 1, 1881 1.202 ... 168,618,589 ... = 128 149,860,746 = t37 
(bet. 1, TSS80 1.187 154.783.279 ms 137.938.940 ... = 126 
e 2, 1879 1.168 ... 130,807,529 100 109,751,448 = 100 
WESTERN AND NorRTH-WESTERN STATES. 
Oyet 1, 1881 » 748 52.9 10.606 148 59,104.102 ... = 165 
Get. 1, 1880 729 42. 550,202 = 119... 40,598,874 ... = 127 
Oct. 2, 1879 @1o 35,832.20 ... == 100... 935,823,824 ... = 100 
SOUTHERN AND Pacrric STATES AND TERRITORIES. 
1, 18s! 182 13,200,020 1.47 3.360.900 = {02 
1 1Ss0) 174 10,892,970 = 12] 10,068,468 ... = 122 
‘) ISTO 65 9 OBO S40 = 100 8,201,608 s+ = 600 


Converting the S$ at 5 = 11. 





Correspondence. 


NATIONAL FINANCE. 
TO THE EDITOR OF THE ECONOMIST. 

Sin,—By the courtesy of Mr Hubbard, [ have received 
i copy of a letter which will doubtless appear in your 
number for this week. 

In this communication, Mr Hubbard commences with 

reiteration of the assertion that a renewable 10-years’ 
annuity is more efficient than a 30-years’ annuity as an 
justrument for the redemption of the National Debt; and 
in support of this proposition, he states that, of course, 
an annuity fora shorter term than 10 years would be even 
more effective. 
| If Mr Hubbard has convinced himself of the truth of 
such a chain of argument, it is difficult to understand why 

he does not advocate the adoption of annuities for such 
shorter term as will prove more effective than his proposed 
10 years’ plan. 

The method by which terminable annuities are applied 
to the reduction of the National Debt consists in the 
commutation of a portion of the already existing Three 
per Cent. Perpetual Stock into annuities of larger amount 
for a limited term. 
| The result to be expected from any scheme, or from any 
/series of operations, will depend upon the periodical excess 
of the terminable annuities over and above the amount 
iwhich would have been previously payable as interest on 

the stock to be cancelled to create the annuities. 

| No magic will be found to exist in the term of 10 or 

any other number of years, for the effect to be produced 
will depend entirely upon the periodical amount applied 

vont of taxation to the redemption of the National Debt. 

| In my letter of the 18th inst., 1 showed that Mr Hub- 

‘hard’s plan for a renewable series of 6,000,0001 of 10- 
ears” annuities would at the commene-ment entail an 


lditional charge on the State of 5,118,000/, while a 30- 
\ ars’ ; UUItV of 6,000,0001 would occasion additional 
taxation of no more than 2,472,000] by reason of the 

‘eater amount of stock originally cancel led. ‘here is no 
wonder, therefore, that Mr Hubbard's plan for 10-years’ 
annuities redeems more debt, because it is more costly 
than th -vears’ arrangement. But if, sy, 1,000,0001 
extra charge from taxation were periodically applied to the 
payment of u staiments ¢ ' annuities for 10, or any other 
term of vears, the result in equal periods of time would be 
giat a 


Mr Hubbard appears to imagine that in calling atten- 

tion to the fallacy of the supposed peculiar potency of 10. 

years’ annu ties, J am Influenced hy an hereditary predilec- 

tion for long annuities ; but such an assertion is entitled to 

no “more attention than his attempt to establish an 

inalogy between m izzie and breech loading ordnance and 
runes for different terms of years. j 


unnecessary to ask vour readers to enter upon these 
nente or ¢6 anneal ny age . ais 
ments, or to aj peal to the authority of a misapplied 

Conan 4 +7, 6 . lanh? ' . ? : . ”» £ 
reference t MeCulloch’s Commercial Dictionary” for 
oe = eis } 2° 4 

tion of so very elementary a proposition as the 
nf ¢ ra ~o NnALY 1 y > 
nt that the more money you apply to the purpose 


ten 


tintin ante nh ca 
a 


Sn cuisine IA NT a = el peak ener eras themniegeen gee en 
Western States outstripped, for the the sooner you will pay off your debts.—I am, Sir, your 


obedient servant, AueEx. J. Finuatson. 
National Debt Office, 26th October, 1882. 





TO THE EDITOR OF THE ECONOMIST. 

S1r,—Probably even Mr Hubbard’s explanatory letter 
on this subject may require further explanation to make it 
easily comprehensible at a glance to the ordinary reader, 
His criticisms of the existing mode of redeeming debt by 
the issue of terminable annuities are forcibly and clearly 
stated; but the paragraphs of his letter wherein he com. 
pares the operation of a scheme for the exchange of 


| 60,000,0001 of 3 percent. stock for a 30 years’ annuity of 


3,047,0001, with his proposed alternative system of con- 
secutive short annuities, are not, at first sight, so easily 
intelligible ; and from Mr Finlaison’s letter, it would appear 
that even an expert in this particular description of 
calculation may fail to realise the meaning of the state- 
ment, that “a renewable 10 years’ annuity is five times as 
efficient as a 30 years’ annuity.” 

The calculation on which this statement is based would 
appear to be as follows :—60,000,000/ of 3 per cent. stock 
will exchange for a 30 years’ annuity of 3,047,0001, which 
annuity will, during its currency, redeem 60,000,000/ of debt. 
On the other hand, 29,400,0001 of 3 per cent stock, or its 
equivalent, will exchange for a series of 10 years’ annuities, 
amounting in the aggregate to 6,000,000/ per annum, and 
which in 30 years would redeem 153,000,0001 of debt. 
Passing from these, which are actual figures, to approxi- 
mate round sums, the calculation would appear to have 
been continued thus: If the investment of 60,000,000/ in 
an annuity for 30 years would redeem 60,000,0001 of debt 
during the period of itscurrency, while, on the other hand, by 
the investment of 30,000,0001 (29,400,000 ?) in a series of 10 
years’ annuities, 150,000,0001(153,540,000 ?) of debt could be 
cancelled in the same period, it follows that if 60,000,000/ 
(58,800,000 ?) were to be invested in consecutive 10 years’ 
annuities, 300,000,0007 (307,080,000 7) of debt could be 
redeemed, and thus the consecutive 10 years’ annuities 
would be more than five times as effective as a 30 years’ 
annuity. 

In other words, the amount of debt redeemed depends 
on the sum applied as a sinking fund, and this is 1,247,000] 
per annum under the 30 years’ annuity scheme, and 
5,118,0001 per annum under Mr Hubbard’s proposed system 
of consecutive short annuities —hence the multiplied 
efficiency of the latter. 

Again, it is obvious that, other things being equal, a 
scheme calculated to reproduce in 10 years the capital 


sunk must be several times more effective than one that, 


takes 30 vears to arrive at the same result.—Yours, &c, 
23rd October, 1882. X. 





TO THE EDITOR OF THE ECONOMIST. 

Sitr,—I gladly welcome Mr Finlaison’s assistance in 
determining the most eligible scheme for effecting tie 
reduction of the National Debt. 

As my computations had not been examined by any 
professional expert, I was alarmed by Mr Finlaison’s 
remark, that the greater efficiency which I assigned to a 
renewable 10-years’ annuity over one of 30-years was 
“fallacious ;” but my alarm was instantly relieved by his 
assigning this as his reason, “for if such a proposition 
were true, a series of renewable annuities for a shorter 
term than 10 years would be even more effective.” Ot 
course it would, and I prove it by applying the rule with 
which Mr Finlaison concludes his letter—‘ The result to be 
expected from any scheme for a payment of debt must be 
proportional to the amount to be periodically applied to 
such redemption over and above the sum expended im 
interest.” 

, Apply this rule to an annuity of 1,000,0001, valued at 
3 per cent. (I take my figures from “ McCulloch’s Com- 
mercial Dictionary eet 


£ & 
Por 30 years the value is ............ 19,600,000 
For 10 _ i) Sekeihage 8,530,000 
Or thrice renewed ............... 25,590,000 
For 5 years the value is............... 4,580,000 vi 
Or six t:mes renewed............ 27,480,000 


As in each operation the capital vaiue is the capital 
redeemed by the exeess in amount of the annuity “ over 
and above the interest,” it is obvious, unless I have pet 
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verted McCulloch’s tables, that any sum lent on a termin- 
able annuity is repaid all the more rapidly, as you 
substitute for the long term of 30 years a succession of | 
three 10 years or six 5 years. 
For greater clearness I will work out the 
OPERATION of a 5-YEARS’ ANNvITY of 1,000,0001. 


Capital 3 per Cent. Interest Capital 
Value. on Capital Value. Repaid. 
£ £ £ 
© -.caneueie . 4,579,707  ..... <t . intaiades 862,609 


3,717,098 
2,828,612  ....0000. 
1,913,470 


111,513 
84,858 
57,405 


888,487 
915,142 
942,595 


eocccsece | = = UgF BE QMO ecoosessee BRR GIAO = ceeesecce 


were ee eee PE SEF — canseee 








97,478,242. 
Contrast this result with the 
Operation of a 30-YEARS’ AnNNuITY of 1,000,0001. 
Capital Value at 3 per Cent. Interest 


Capital 
on Capital Value. 
£ 


Repaid. 
£ 
411,987 
424,347 


3 per Cent. 
£ 


19,600,440 
19,188,450 575,653 
18,764,110 562,923 
(I omit intervening period for brevity.) 


= 


588,013 


sor eeeeee Belg yi — OH eee see COM NIE nee eeee 


eeeeee eee Bergh Mg BOP —ceeeesnes FEU NID = nesesesee 


eovccccene BAG UR SE cccccerece DU asad = ceccccses 


1,913,470 


942,596 
970,874 


---10,400,000 .........19,600,440 

Here, then, the application of Mr Finlaison’s rule 
finding the amount of redemption by the excess of 
the annuity above the sum expended in interest refutes 
his denial of the greater efficacy of renewable short 
annuities. 


The totals would be 


Mr Finlaison considerately suggests an explanation of 
what he deems to be my fallacy, and I will venture to 
interpret the reason for his missing the special feature of 
my scheme. Mr Finlaison succeeds his father and grand- 
father in the responsible position of State Actuary, but 
his view has been confined by the traditions of his office 
in matters of terminable annuities, and he has imagined 
nothing but the long annuities of 25 or 30 years concen- 
trated at a given date, and then expiring with no successors, 
for their work was done. The recent reduction and the 
projected redemption of the National Debt suggests that 
the artificial operations (which alone are feasible now) 
should be devised as to ensure weightier results. To this 
end I have proposed an endless series of short terminable 
annuities, as far superior in efficacy to the old terminable 
annuity as would be a repeating, self-loading, ten-barrel, 
short revolver, to the one long-barrel, muzzle-loading 
musket, ; 


2 
3 
4 oj : 
ee OPORTO onscccecn SERIO cccesens 970,874 
420,293 ....... «- 4,579,707 
This operation six times renewed would redeem 
Year 
1 ie eke 
g 
3 : 43 é 077 
29 vi; . 
30 29,126 ° 


Our finance, like our ordnance, to be more effective, 
must be more scientific, and not less true. I will endea- 
vour to correct the brevity which I fear has obscured the 

| meaning of what I have already written, although I had 
| hoped that the visible exposition of my scheme in your 
Paper of the 14th inst. would have made my meaning 
| plain. 
| Tam dealing with the proposal to redeem by a termin- 
“able annuity about five millions of debt annually, and I 
[ Proposed a series of annuities of 600,000/ each for terms 
of 1,2, 3, 4, 5, 6, 7, 8, 9, and 10 years, which would collee- 
| tivel} be valued at 29,400,0001. fh a 

1 one the eifeacy of this scheme, I contrast it with a 
a. annuity involving the same capital value of 
29,400 01 0 —for be it remembered my primary purpose 1s 
2, minimise disturbance of various Government 
“cpartments—and while substituting for a suggested 
| 4ppropriation of 60,000,0007 Chancery stock securities 
for half that amount held by the National Debt Commis- 
‘loners to attain larger results by shortening the term of 
the annuity. . 


the 


present these as my conclusions— 


t 
= ,79;400,00 7 held in a series of 10-vears’ annuities 
Would = 


>, conually redeem 6,118,0001, or in 30 years 

153,3 {4 OF OT. 

> Or VY On: ; ¢ i e it | 

l = <9,400,0002 invested in a 30-vears’ annuity of 

wht) 7 j : | ! . 

50 vor would in that period redeem 29,400,000/, 01 

1 7 than ith of 153,340,0001. 

|¢_0 Scheme B, the value of the annuity as an asset varies 
‘Tom year to year. 

In scheme A, the value of the terminable annuity in 


el 
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the assets of the National Debt Commissioners remains 


invariable. 

In each year the stock purchased by the Commissioners 
would be 5,118,000, which would be cancelled at the 
Bank in exchange for a fresh annuity of 500,000/ for 10 
years. This process, unless arrested by legislation, would 
operate until the debt is extinguished. 

I invite Mr Finlaison’s assent or dissent to my conelu- 
sions, only asking that where he questions them I may be 
encountered not with a phrase, but with figures.—I am, 
Sir, your obedient servant, J. G. Hupparp. 

4 St Helen’s place, 25th October, 1882. 





THE RATIO BETWEEN GOLD AND SILVER. 
TO THE EDITOR OF THE ECONOMIST. 

Str,—TI have read your remarks 1n last Saturday’s paper } 
on my letters in your issue of the 7th and l4th, and L} 
should be glad to be allowed to correct some misappre- | 
hensions of my meaning into which you have fallen. 

I gave you two reasons why I thought 15} to 1) 
the ratio most likely and “ most proper to be adopted, irre- | 
speciive of its greater nearness to the truth.” | 

You attribute to me another reason, which I not only | 
never gave, but which I wholly repudiate, viz., a desire for 
expansion of the circulation. 

I must protest that neither in my letter on which you 
comment, nor in anything I have ever written or said, is 
there the slightest ground for attributing to me such a 
desire. I referred to the incontestable fact, that a ratio 
of 155 would cause a return to the volume of circula- 
tion as it existed in 1873, while the adoption of 18 would 
prohibit such return, and perpetuate the existing contrac- 
tion, but I said nothing to suggest a preference for either 
ratio on these grounds. Neither expansion nor contraction 
of the circulation is in itself advaatageous to trade; what 
is advantageous is steadiness, and an absence of the 
fluctuations which you and I alike depreeate. 

My contention is, that these fluctuations in the relation | 
of money to the commodities measured by it are more | 
likely to happen among a mono-metallist than a bi-metal- | 
list nation, inasmuch as they can be caused by the | 
adoption or rejection, on the part of other countries, of | 
the single metal which the mono-metallist nation ie 

{ 


geen grea 


as money. 

One question in your issue of September 30th was, | 
“Why choose 153 rather than 187” 2 

I repeat my answer in plainer terms, if possible. | 
Market price shows the present value of the precious | 
metals as measured in each other; but it fails altogether 
to show the true comparative value of the whole mass | 
of each, as it would be were the full demand for one ot} 
them restored. That 18 to 1 would be widely distant | 
from the true value is proved by the continuous price | 
which prevailed while that full demand existed. My 
point is, that 155 to 1 is as near as we can get, or, at any 
rate, is sufficiently near, to the true comparative value. 

A fixed ratio has always been, and must necessarily be, | 
approximate and not exact, and therefore it is that I deem | 
perfect exactness not only unattainable, but also unim. | 
portant. Let that be as it may, it Is Impossib.e that the 
ratio, when once fixed, can be changed by law withon 
produeing at each change a change also in the quantum 
of the circulation, and a prejudicial, because suacd 
change in the relation of money to commodities. : 

To suppose that the fixing of 15} or any other ratio! 
could produce future fluctuations shows, so I venture to| 
think, misconception of all the conditions o} the problem. | 

For in proportion as the fixed ratio departs from the 
market price, the circulation is, doubtless, exp: ; 
contracted at the moment of fixing it; but once hsea, [% 


relation of the aggregate of the two metals used as m - \ 
m4. me ed mut of tl 

to the commodities measured by it (leaving out of th 

account any circumstances affecting those commodities) 


‘ rePesSss Or Uv “ ct 
depends, and must depend, on the total excess or detect 
production of the precious metals over the eee 

ne 


era : tallie money in: the 
increased or diminished use of metallic money im th 


world. : 5s . a saat sin 43 el 
Yourreference to the relative value of the two metaisin th 
C = ; e 7 iret ) vears 
last three centuries—you do well to omit the om 70 years 
of the present one—is surely not germane to t e que : : . 
ne sae o. ti 
for in those centuries no properly organise 1 bi-meta 
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system was in existence. Had it been in operation the 
effect of the changes to which you refer would have been 
nil if the falling off in gold production had balanced the 


f c f ce f 6 
| Bills not disposable seeseeeee one eee eee nae 431,115 2 
Discounts and sundry inte- : 
OMEN mo cvncovuscvebtlvbcoreenn - 14,183,576 70 ... 13,295,218 34 ... 18,993,554 45 
Rediscounted the last six sesntnis és oises tit os ee 
. — . re ’ TO » 7 nant | EEE conkntpsovescancuves . * iy 2» eee 3909! ~ 2.612.376 
increase of silver, or there would have been an advance one ccecersasrevenss ST MT08O0 1 sa STMT 02, 16274 bot . 
Total eeereeeetoeereeeee 2,812,860,495 48 eee 3,813,376,013 30 as 4,009,.883,717 26 
CREDITOR, 
| Cash in hand and in branch 4 ec f 0 f ‘ 
Rr ee ee 2,089,499,784 78... 2,102,488,273 37... 1,801,516,282 62 
Commercial bills over-due... 755,990 38... 157,539 $2... 135,904 72 


the prices of commodities if either silver and gold both | 
increased in volume, or one increased while the other | 


remained stationary. 


You close your remarks by saying “the object of ilis 0 
‘ j caieial | Commercial bills discounted 


hi-metallists is to make the cheaper metal equal to the 
dearer.” Pray aceept the assurance that this isa total 
misconception of their object. The result at which you 
suppose them to aim (which I take to be not the equalising 
the metals--which no one in his senses could propose—but 
the restoring them to their old relations of price) would 
he accomplished approximately, without the aid of a 
hi-metallic agreement, on the remonetisation of silver in 
Germany and elsewhere, and restored accurately, if France 
restored her  bi-metallic standard. The object of 
bi-metallists is to secure perfect stability in the relations 
of the two money metals, and increased stability in their 
joint relation to the commodities measured by them. 

A few words as to your remarks on what I wrote as to 
the Australian discoveries. 

I have a full and personal recollection of their early 
history, and they exactly bear out my statement, some 
important words in which you have 
repeat that the Australian received standard price for his 
gold ‘so soon as he and his buyer knew that it was gold.” 

Mr Newmarch was, I think, far too accurate a man to 
have said what you think he said, or at least to have 
implied what you suggest that he implied. Iam sure he 
can neither have said or thought that gold bullion was 
knowingly sold at 45s and 60s per oz standard. What 
really happened was this. No one knew for certain what 
was the quality of the gold found, nor how much of it 
was gold at all. It was said, and believed, that it con- 
tained inferior metal—platinum, to wit. There were no 
assaying instruments within reach of the finders, and no 
available means of smelting, or even of completely separat- 
ing the metal from the quartz. Every sale was a specula- 
tive one; but from the moment that account sales from 
England showed the metal to be real gold, like any other, 


levelled, saving the difference of exchange. 

What possible analogy exists between this transitional 
state of things and ordinary increase of production ? 

If the miner mines cheaply, so much the better for the 
miner and his men. 
buyer cajoles him into believing that his gold is dross, it 
is the buyer who mikes the profit, and not he; but 
neither the price he gives, nor the profit which either of 
them makes, has auything whatever to do with the 
relation of gold to the commodities it measures. 

You will agree, Lam sure, that it is above all things 
desirable that the arguments on both sides of this question 
should be ma le clear and intelligible to those who study 
th ‘m. On this ground T trast you will find room for this 
letter. —[ am, Sir, yours truly, 

London, October 24. Henry Hucks Guisss. 
ee 


Joretqn Correspondence. 


FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 
Paris, October 26, 
The returns of the Bank of France for this week, last week 


and for the corresponding week of last year, are as follows :-— 

UERTOR, 

Cet, 26, Las, Oct. 19, 1382, Oct. 27, 1881. 

f ° f c f c 
5m 


Capital of the bank............ 152,500,000 0 182,500,000 0 192,500,000 0 


Profits in addition to capi- 
tal (Art. Law of Jane 9, 
1857) Sea 

Reserve of the bank and ite 
branches 5 

Reserve of landed property 


8,002,313 54 8,002,313 54 8,002,313 54 
22,105.75 ’ 


It 22,105,750 14 
LOMO) 

15 

v 


4,000,000 0 


| Special reserve 9 9907 $44 9 QaQ7 14 . 
fotes ta elewalet ° 7an' ena’ oto gn ee esath 16 19,078,583 27 
| Notes in circulation 2,728,374,580 0... 2,739,613,745 0 |. 2,705,192'085 0 
eee ay y ta, 


ferred or deposited 
notes to order, re. 
_ eipts payable at sight., 53,754,451 23... 34249946 48 
Treasury account current ae 

i UIE cect. 
Current accounts, Paris...... 
Do branch banks ......... ‘7 


8,856,084 18 ... 10,244,876 24 6,822,177 24 
31,515,268 41 
3°83,362,070 3 


«ee =©9382,223,86) 30 
323,460,158 66 


535,304,940 93 
328,047,068 19 > 


394,901,581 86 


t \ 48,023,298 0 45.248 149 ™ 3 ore 
|) Dividends payab 2 9o7'G — © 68,597,252 0 
| dengs payable .........00 2,937,990 @ ... 3,149,993 0 3. 2'251'918 0 


Uae 
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overlooked. I | 


If he doubts for a moment, or his | 


22,105,750 14 | 
4,000,000 0 | 


| Oct. 28, 1882. 





























in Paris not yet due ... 425,865,797 11... 428,545,684 22 .., 684,982,905 27 
Commercial bills, branch 

CII ine: siesandcicvensssare 584,427,949 0 ... 559,892,972 0 ... 726,469,246 0 
Advances on deposits of 

RRIOUN: « kccncsvanioyen Sliced 24,068,800 0 ... 23,059,100 0 ... 18,439,300 

Do in branch banks........ . 6,231,600 0... 6311,600 0... 2,833,50) 
Do in public securities ... 153,943,686 10... 155,745,810 95 .,, 256,632,723 99 
Do by branch banks ...... 134,889,960 O ... 154,805,845 0 ... 105,225,195 0 | 
Do to the State (Conven- 
tions, June 10, 1857, and 
March 29, 1878)  .......+ 99,603,000 0 ... 99,603,000 0 ... 99,603,000 0 
| Government stock reserve.. 12,980,750 14 ... 12,980,750 14... 12,980,750 14 
Do disposable .......ceceseee 99,634,634 73... 99,634,634 73 ... 99,626,231 53 
Rentes Immobilisées (Law 

of June 9, 1857) .......46 100,000,000 se» 100,000,000 0 .., 100,000,000 0 
Hotel and furniture of the 

bank and landed pro- 

perty branches..........0 19,951,074 0 ... 10,831,523 0 ... 10,235,971 0 
Ixpenses of management... 4,776,331 36... 4,740,337 46... 3,499,598 71 
Kmploy of the speciai re- 

SAN CR: 5 sscntwncthyusteseoine 9,997,444 16 ... 9,997,444 16... 10,078,583 27 
Italian silver COIN ........+.06 462,177 80 462,177 SO... 48,850,000 @ 
DONATE bai ks ick ecensatecianctcs 54,771,516 92 64,118,320 55... 26,754,525 1 

POGHE: sssssccisscesesive 3,812,860,496 48  ... 3,313,376,013 80 — .. 4,009,883,717 26 


The above return, compared with that for the preceding 
week, exhibits the following changes :— 


INCREASE. frances. DECRBASE. frances. 
| Treasury account ............... 1GTIBBUO | CROCIAEION «occas eicis cigsnn scons 13,232,160 
PRINOGNRG ie caccipccownasssocssctons 21,855,090 | Private deposits ................. 1,811,721 
ORI cS catnegccovctnssscotaberistiess 12,983,489 


Notwithstanding the approach of the settlement, the small 
demand for bills on the open market, and the quantity of 
paper generally sent in for collection at the end of the month, 
there is a small decrease in the discounts in Paris. This 
return caused a favourable surprise on the posting of the 
weekly balance-sheet to-day on the Bourse. It was aiso 
remarked that the advances on securities had diminished 
nearly two millions. The outside rate of discount remains 
nominally at 34 to 3%, but short-dated paper only is taken 
under the Bank rate. The discounts in the branches have 
increased, and as this coincides with a rather large reduction 
in the cash, it is inferred that the Bank continues to give 
coin, which’is required for Egypt and Italy, for paper dis- 
counted at Marseilles. The London exchange is again lower 


~~ . : at 25f 24c, the recovery last week not being maintained. 
all difficulties were swept away, and the prices were | y ot bemg mat 








Oct. 26. Oct. 19. 
francs. francs. 
A cece 970,189,112 ...... 976,838,133 
Silver ..... - 42,119,810,672 ...... 1,125;650,140 
Total...... 2,089,499,784 ...... 2,102,488,273 


There has been a steady and almost continuous depreciation 


_ of Bourse securities during the past week. Speculators for the 


rise have quite abandoned the field for the time, and in reality the 
outlook is notencouraging. The truce of political parties is com- 


_ ing to anend, the reopening of the Chambers having been fixed 


forthe 9th Nevember, Thetimidity and hesitation of preceding 
Cabinets has emboldened the extreme parties, and a Ministry 
without prestige or cohesion, which does not command a 


majority, and is only existing on sufferance, cannot check 


the propagation of subversive ideas which Cabinets com- 


| prising the principal party leaders had allowed to be put 


forth unrepressed. The effect of the socialist doctrines 


preached or published in meetings and the Press are manl- 


fested by strikes, and the menaces to property and society 
have produced a state of terrorism in a large industria 


district so serious that the judge of an assize court has 


suspended a trial of rioters and conspirators, because the 
jurors were threatened with assassination if they dared to 
convict. A dangerous epidemic has reigned for weeks in 


| Paris, and shows little signs of abating, and extravagant 
| expenditure has placed the Government under the unavoid- 


able nec -ssity of borrowing in some form or other. Those 
reasons ave sufficient to account for the eagerness of specu- 
lators to lighten their holdings, for large deliveries of stocks 
at the settlements, and the hesitation of buyers. Sales for 
option are made almost at the price of sales firm, as the 
prospect of any rise now appears remote. Tne subjoined 


| table of to-day’s closing prices shows a fall in every stock or 


share with one exception, that of Panama shares, which 
recovered a little from the scare of last week. The favourable 
rong return to-day caused a relative firmness at the end of the 
aay -— 


Oct. 26. Oct. 19 
. f c f c f a 
Three per Cents. ................. . 8055 ... 81874 — 0 82s 
Redeemable PT nisicsncantices 80 87} ... 8175 - 9 843 
ING cscsscisnicneceenbdeniaiiatie «6S wm Tt BS 
IN olssiistctiierctanmaicen . 8880... 82 —- 0 
AustrianGoldFourperCent..... 81 0 .. 8150 — 09 
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c e f e 
Turkish WUT sb cccsuctuncavcccencs 4 to Ge 12 974 — 0 37} 
Egyptian WE wolorndecedeses 362 50... 365 0 — 250 
Bank of France Shares ......... 5,335 0 ... 5450 0 — 115 0 
Bangue de Pant ihc cgi eteecee ss i,117 50... 1,147 50 -— 30 0 
ya I 1375 0 ...1420 0 — 45 0 
Paris Gas Shares ...........0006 1,545 0 ... 1,582 50 — 37 50 
Diets CARO cis uiersaseieerenaene 2,575 O ... 2,660 0 — 85 0 
PS 5 cisxcsobusstdeblSeancs $12 50 ... 50750 + § 9 
Northern Railway ...........066. 1,935 0O - 1,960 0 — 25 oO 
Western Railway ............00. 785 O ... 79250 — 7650 
Orleans Railway .........scsccsers 1,257 50 _ ... 1,280 0 — 22 50 
Eastern Railway ............sceees 757 50... 760 0 — 2 50 
Lyons RE cs dsaxencunsiecassee 1,610 O ... 1,682 50 -— 22 50 
Southern Railway ............... 1,200 0O - 1,215 0 — 1590 
South of Austrian Railways... 305 0 315 0 — 10 O 


Some bondholders of the Banque Hypotheecaire, which has 
»| just been amalgamated with the Crédit Foncier, have com- 
menced proceedings against the latter, to obtain the immediate 
redemption of their bonds at par. The Banque had issued 
long date mortgage bonds, partly guaranteed by the uncalled 
capital, and the Crédit Foncier having taken over all the 
assets of the Banque Hypothecaire, without making any 
direct engagement with the bondholders, the latter claim 
repayment of their loans with the premium on reimbursement 
on the ground that they have been deprived of their security, 
The strike which has commenced this week in the furniture 
trade threatens to become the most serious that has occurred 
in Paris for many years, affecting, as it does, one of the most 
extensive branches of manufacture carried on in the city. The 
greater part of the Faubourg St Antoine is, in fact, oceupied 
inthe production of articles of furniture of all kinds, and 
although the present dispute commenced in only one section 
of the trade—that of the carvers and sculptors of artistic oak 
furniture—the masters of all the collateral branches have 
combined for jmutual defence. The demands of the men 
are not confined to an increase of pay from 75 to 85 
| centimes per hour, which is scarcely justified, as they 
obtained a rise two years back, but the dispute is complicated 
by some demands of the men with regard to the tariff for 
piece work. When work not comprised in the tariff is given 
out, and no price is fixed beforehand, if a dispute subse- 
quently arises, it is referred to a commission of masters and 
men; but it was always understood that an appeal should 
ouly he made to the commission when no price had been 
| agreed upon beforehand. But the men now demand that 
when the artisan is not satisfied with the bargain he has 
made for this unclassed work, he shall have a right to go to 
arbitration. They further demand that in case the mixed 
commission of masters and men does not agree, the question 
shall he submitted to a vote of all the men in the shop, and’ 
that their decision shall be final. Two firms at once refused 
. stnnit to this interference in contracts freely consented to 
ey their workmen, and were placed under interdict, the men 
turning out without finishing the jobs they had commenced. 
The masters held a meeting this week, and resolved, by a 
a of 70 to 16, on a lock-out, the date of which will be 
oo‘ to-morrow, and which will comprise “ turners, chair- 
lakers, Upholsterers, and other furniture trades.” The men 
chose the moment when large orders are in hand for the New 
| Year's fair. ‘The Government is greatly embarrassed at the 
| Prospect of 30,000 or 40,000 men being thrown out of work 
m Paris at a moment when the working classes are being 
~~ up by anarchists and socialists. 
“ he following was the declared value of the imports and 
ports of gold and silver during the first three quarters of 
{ the year, and of 188] -— m 























| 
| Imports. Exports. 
1882 1881. || 1882. 1881 
Sinner: sistecinnidilaibeneaeee ie | } j 
| | | 
Gold bull; franes. francs. | frances. francs. 
a bullion bikkuband 22,365,425, 29,721,844 6,889,666, 1,768,180 
ae cE steessen 239,163,424 162,228,160] 70,605,971 149,212,800 
Se Dillion ...... 25,067,488) 27,858,845 | 20,464,012) 2,762,980 
Suver com ....,,... 74,368,587) 96,721,776, 33,387,600 


64,715,000 
{ | 
194,681,425 187,131,560 


} 
| 


£14.458,596 £11380953 | £7,787,257, £7,485,262 














361,464,924 284,523,849 
} | 



































wee movement of gold in September consisted of only 17 
| — of imports and 10 millions of exports. 
_~ He detailed Customs tables which have now been issued 





thet the following as the value of the priocipal articles of 
_ oreign trade in the first nine months, with the variations 

“oOlnpared with 188] :— 
g uports.—Corn and flour, 344 millions -- 16; wine, 217 — 
meat Of eon 88 — 5; cattle, 107 + 16; fresh und salted 
~ tS, at — 22; hides, 107 + 4; wool, 222 + 22; silk, 2u3 — 
108 yey 161 —19; oil seeds and fruits, 103 — 10; timber, 
=i 5 


Wrought iron, 


a); 


coal, 113 + 11; ore, 28 + 3; pig iron, 9§ — 1; 
13 + 2; steel, 6 + 23; copper, 28 — 2; indigo, 


— . 
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253 + 3; linen yarn, 84 +2; cotton y: 27+ 3; > 

yarn, 61 + 12; eae tissues, 49 + wo VERS PN 
‘ Exports.—Silk tissues, 219 millions + 61; woollens, 264 + 
60; cotton piece goods, 65 + 12; linen goods, 18 + 4; woollen 
yarn, 24 + 1; leathern goods, 104 + 14; jewellery, 42 + 3; 
machinery, 183 + 23; hardware, 42 =; turnery, buttons, 
X&e., of — 19; furniture, 138 — 6: ready-made clothing, 46 ed 
8; wines, 173 + 8; refined sugar, 55 + 2; brandy, 44 — 34; 
wool, 69 — 6; raw silk, 143 4+ 22. i } 








| 
GERMANY AND AUSTRIA. 
(FROM OUR OWN CORRESPONDENT.) 
VIENNA, Oct. 23. 

Simultaneously with the meeting of the bi-metallists at 
Cologne, a paper was published in that town by the member 
of the German Reichstag, Mr L. Bamberger, which is addressed 
to the German Government, and criticises the suspension 
since 1879 of the sales of silver. All the considerations, says | 
the author, by which the German Government was induced | 
suspend its sales have ceased to operate. The price of silver 
has not risen—quite the contrary, it has f Jlen; and the h ype i 


of an international agreement for the purpose of fixing by 


law the price of silver in relation to gold can no longer be 
entertained. During the time in which the German Govern- 
ment has been endeavouring to keep the price of silver from 
falling by stopping its sale, other countries have been busy 
in looking after their own interests. The Latin Union has 
suspended the minting of silver coin; Italy bas procured the 
gold necessary for resuming specie payments; and France, 

after a heavy crisis on the Stock Exchange, and a very | 
troublesome reduction of the gold in the coffers of the B: nk, | 
has during the last ear managed to increase from C00 to | 
1,000 million francs the amount of gold held by the Bank of | 
France, whereas the Gerinan Imperial Bank has been unable - 
to protect its stock of the metal. 

On the 19th instant, the directors of the Austro-Hungarian | 
Bank resolved to raise the rate of discouat to 5 per cent., and | 
the rate of interest for loans to 6 per cent. | 

It is very seldom that the bank has to take such a step as | 
this, as the existence of the forced paper currency exempts It | 
from the obligation to pay in coin. 

The advance, however, had become necessary, in conse-} 
quence of the large demands on the bank’s reserve, the 
discounts and loans being 35 million florins higher than at the | 
same time last year, while the reserve of the bank was) 
reduced below 20 million florins. 

We mentioned some time ago, that an important financial | 
group, at the head of which stand the Ottoman Bank, the | 
Austrian Creditanstalt, and the Hause Bleichrodes at Berlin, . 
intends to buy the monopoly of t bacco in Turkey, and to | 
found a special company for this purpose. The negotiations 
have now proceeded so far that the proposals of th» group | 
have received the sanction of the managers of the Turkish Debt | 
in their main points, and now little more than the consent of | 
the Turkish Government and the Sultan is wanting. Those j ro- 
positions are contained ina eahier des charges, which had been 
elaborated in virtue of an understanding with the representa- | 
tives of the creditors and the Government. We extract the | 
main points of this document, the text of which has been 
published by the Neue Freie Presse. _ : 

The seat of the new company will be at Constantinople. | 
The capital is to amount to 100 million francs, or 4 millions | 
sterling, of which rather more than one-half is to be paid | 
up. Should the company not fulfil the conditions on which | 
it undertakes to work this monopoly it has to pay a fine of | 
£17100,000. The company pays to the Public Debt Commis. | 
sioners an amount of £7725,000 per annum. The net increase | 
in the revenues, to the amount of £750,000, 13 to be divided | 
between the Commissioners of the Public Debt, who are to, 
get 32 per cent., the Government, which is to receive 30 per | 
cent., and the company, which is to get 53 per cent. Should the | 
net income rise to £1],000,000, the Debt Commissioners are | 
to get 30 per cent., the Government 42, and the company 23 | 
per cent., &c. do ; reel 

The Prussian Finance Minister has issued the definitive | 
accounts for 1881 The receipts for the year were 664, 00,379 
marks, excluding an amount of 56.4/9,Ub0 marks still due, | 
making a total of Lem marks. 
am. 701,042,826 marks. 
ST eeow ae "that a canal shall be constructed along 
the river Maine from Frankfort to Mayencee. : a} 

The German Imperial Bank has recovered from : e uecal j 
demands on her reserve on Ist Oct »ber. The vans = e| 
reduced by more than 2» million marks, and the discounts by 


65 million marks. 
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SAVINGS’ BANKS RETURN. 


Tue following Return shows the amount received from, 
and paid to, Savings’ Banks and Post Office Savings’ 
Banks in the United Kingdom, by the Commissioners for 
the Reduction of the National Debt, including transactions 
on the Savings’ Bank Investment Account, during the 
four wee ‘ks ended October 14, 1882 :— 





Total Amount 
Paid by the 


Received by the | | by 
Commissioners, 


| Commissioners. | 


Ac cll 


| 
| Total Amount | 
| 


























| 2 | > d 
Savings’ BANKS :— | / £ s dad | £ s d 
In money and interest credited .............. 88,888 13 11 | 116,549 13 10 
For stock sold or purchased for the! SN ae 
Savings’ Bank investment account ......| 2,723 110 11,764 7 3 
Transfer ecrtificates to and from Savings’ ie 
Bank | Post Office Savings’ Banks ...| $i8 19 6 | 30,262 15 1 
} = a 
NN ii site ti eleenalieiiis | 91,957 15 3 158,576 16 2 
Post Orrice Savines’ Banks :— | ake ; 
In money and interest credited ... ; 446,860 11 0 18,000 0 0 
For ton wk sold or purchased for the 2 
Savi Bank investment account 14,797 1i 11 45,916 5 9 
Tr: cain r certificates to and from Savings’| 


Banks and Post Office Savings’ Banks . 30,262 5. 2 345.19 6 
NN aiakiite iio | 491,920 18 9 | 64,262 5 3 


| At correspond- 
ing Period Last 


.At Correspond- 


At litk Oct., ing Period Last 


1882, 











Month. Year. 
Total ceneunt at Chaevell of — @ sa 2 esa 2oaa 


The fund for the Banks for 


Saviniirs 43,923,899 6 1 43,990,518 7 0 45,445,886 18 8 





The Post Office Savings’ Banks 
PUNO | ais csennncibwnacaneetcn 39,047,788 2 1 38620129 9 4 36,131,512 5 6 
Total S2,.971,687 8 2 82,610,647 16 4 79,577,399 4 2 
SAVIN BaNkK INVESTMENT 
| 
AY CNT | 
Tota nine nt of 3! per ec nt | 
etock held for depositors 
} Trustees’ mavinces } 
Ban 341019 9 297,589 2 2 115,495 2 4 
Pe Of S *Banks 1 101 194 11 3; 1,970,642 611 635,376 5 5 
Total soa 1,337,605 11 0, 1,297,981 9 1 7ol, S71 7 





PUBLIC INCOME AND EXPENDITURE 
The followmg are the receipts on account of revenue 
between April 1, 1882, and Oct. 21, 1882, as compared 
with the corresponding period of last year :— 


REVENUE AND OTHER KECEIPTS. 


SSE 


RECEIPTS 




















-m*, 
Estimat April 1, April 1, Week Week 
INRZ, to ISS1, to Ending Ending 
for 1582-3.) Oct. 21, Oct. 22, Oct. 21, Oct. 22, 
ISk2, 1381. 1882. ISsl. 
I . lst Avy , LSS i & L £ £ 
Bank of 1] land... oe 4,997,455 | 4,628,026 - 
Bank of Ireland .......... ve 1,039,180 | 1,295,635 ‘ a 
5,976,585 | 5,923,662 
REVENUI 
( " cbs 19,300,500 (10,583,000 10,594,000 045,000 $17,000 
! 27,200,000 14! 270 h) 14 1,106,000 1,025,000 
S ‘ vee 12,145.00 6,102.4.) 6347 477 111,000 252,000) 
| ion Duty 2 TT 000 705,000 640,000 nil. nil. 
P Ines Tax... 11, WK) 2,724,000 | 2,979,000 22,000 27,000 
~ t+. ; an, 
} On ? TAM) £190,000 £100 .KN) TOMY) 50000 
tra Servic 1é 4H) 965,000 930,000 nil. nil 
Crown Lands 80,0000 145,000 145,000 nil, il 
Interest on Advances - for 
Loentl Work and on 
Purck vi ey of Suez | 
Ca Share seceesee! 1,180 CO 649,252 654,204 nil nil 
Miscellaneous eresseseiscoseer! Sfan000 | 2.984.949 | 2.522.264 120,423 16,714 
> _= - , & « a ae : ae = = ae 
PONG: isi cesicecesncs . ) 43,575,211 (43,054,945 | 1,825,423 | 1,787,714 
Total, including Balance ...!49,551,796 48.988 
{ 
OTH] RECEIP Ts 
A various A ! 
I r 1 222,326 127,939 
st 1 
1 500.0% i. wm) 
WwW Af re) 
92,324,122 [51,2] i 
Th expenditure durine the Silt tinea a 
a nditu ring the s er peri od amounted to 
rid ide 8c Compare 267 
as compared with + 8,367,7871 in the corre- 


Sj) Tatar l ee y™ ri rd ot last ye ir. Ne issues during the VEE k 


Prerirer ha o> Le . } . 
During the week the cash balances have decrease] in 


vland and increased in the Bauk of Ireland, 
as follows :-— 


Bank Bank 
of England. of Ireland, Total. 
Balan ¢ m @bet : : x 
alances on t. 14 1,043,215... 466,810... 1,510,025 
_— Wct. Zl... YOS,092 ... 642,318 ... 1,610,910 











” -3 
‘ i, —O? 


, LOQ.8S85 
175.508 
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TO READERS AND CORRESPONDENTS. 
The Editor of the Economist cannot undertake to return rejected 


communications. 
Communications must be authenticated by the name of the writer, 


The Bankers’ Gasette. 


PEARL OO ee 
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BANK RETURNS AND MONEY MARKET, 


BANK OF ENGLAND. 
Aw Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the 25th October, 1882. 
ISSUE DEPARTMENT. 





2 
 oadadainil debt .... 11,015,100 
Other securities....... 4,734,900 
Gold coin & bullion.. 20,245,640 


a bullion......... gh 


x 
Notes issued .ssccooee 30,995,640 











35,995,640 | 
BANKING DEPARTMENT. 

£ £ 

14,553,000 |Government secu: 

BOGS TUL | WOW seccescsevcceveccs 

Other securities...... 

MORGE  stissnideccen 

Gold and silver coin 


35,995,640 


Proprietors’ capital.. 
Rest .....cccccccseesessee 
Public deposits, in- 
cluding Exchequer 
Savings’ Banks, 
Commissioners of 
National Debt, and 


12,731,057 
23,100,655 
9,673,215 
746,739 


dividend accounts.. 3,928,945 
Other deposits ...... 24,425,285 


Seven-day and other 
bills 


251,725 


See eereeresesereee 











46,251,666 46,2 
FRANK MAY, 
THE OLD FORM. 
The above Bank accounts would, if made out in the old 
form, present the following results :-— 


51,666 


Dated Oct. 26, 1882. Chief Cashier. 











LIABILITIES, £ ASSETS, £ 
Circulation (including bank Securitios cee ceccereecereeeeeeee 97,028,712 
post bills)........ icdaabtblideth « 26,574,150 | Coin and bullion cccccccoccooeee 20,992,379 
L Public deposits ccccescosccsscese . 3,928,945 | 
Private CepOsits.....ccseorceeee . 24,425,285 
54,928,389 58,021,091 


The balance of Assets above Liabilities being 3,092,711i, as stated in the above 
account under the head "REST. 


FRIDAY NIGHT. 
The preceding accounts compared with those of last 
week exhibit :— 


Increase, Decrease. 
£ € 

Cireulation (excluding bank post bills) .......ccseeceesee a civaeweaces -Sonanae 
Pu vu li ic dey POs Me: Penadeusea vie an acd ctuseh ei dvnckaeabedenbaaniedele . see eee seeeee 189,054 
RI DRDINEN: .-.;:.<psscueesechascbbesecetbcanicwdaioncua kal ‘ OEINe sists asrcn st 
SOCEEN MONE SOOULIEIOS oc icic.cciveesececssccewscons padien iain . i dcx aienigice+- Oe 
Other securities .......000 ioniset bucbinson peace nnaaei te ha pees iccareass : $83,186 
BUEPIINOID: soa wiiescsiana kane race dees kode neceus scree denies stor ea . Ree... Suan cae . —: 193,83 
SNOUT sn Siitvn Avie c¥abchubacevenerepeuuidus ieee eae eae rn cas y 3468 © sccsc soeeee 
EG segs icckscinnns faevsix ah toh cctcuncsdednics ras ; 162°530 mines 


The following is the official return of the cheques and 
bills ¢ ‘le ared at ‘the Lon: lon Bankers’ Clearing House :— 

















1882 1882, | 1881, 
s £ £ | £ 
Thursday ......... Oct. 19 | 14,668,000 Oct. 12 , *49,674,000 ‘Océ. 20 14,505,000 
Friday ............ » 20} 15,129,000) ,, 13 | 19,917,000] ,, 21 | 14,719,00€ 
Saturday ......... ee 15,254,000 | ,, 14 19,058,000 | , 22 ( 16, 197,006 
Monday pepeaua aed » 231 16,507,000, ,, 16} 20,034,000 | ,, 24 | 15,242,000 
t VOSAAY. ....eseeee ” 2t | 1 4,053,000 ” 17 22,068, 000 | 9» 25 | 16, 980 002 
Wednesday ...... ae 15,977,000 » 18 | 17,799,000 a1 5, 803,000 
|——_ -—— —-_———_ |—_—__—— 
Total ......... genes 148,550,000 | 93,476,009 


* Hi ar Monthly Settling-da + Monthly Consols Settling-day. 
The fol lowing i is the M: sintiaastine Bankers’ Clearing :— 


Oct. 21, Oct. 14, Oct. 22, 
1282, 1882. 1881, 
£ £ & 
Man hester .., Sesbinviantncees . 2,080,186 ... 2,400,289 1,962,423 


The following shows the amount of the Circulation, 
1: 
Bull lion in both departments, Banking Deposits, Banking 


Securities, “etn and Rate of Discount, for three months 
ending Dich 25, 1882 :— 














2 

Gola os 1 Fr ities 2 

Coin and in from ' irenlat’n) —" = 

Pate. Buition, | Abroad, or Pink Post Deposits. | Banking | Reserve. |= 4 
Tee out for “Ril nia. Depart- 2 

Export. bills.) ment, & 

waite —cineretcmaimassins | suattninmissnsies deniminine | caebadiniasiocsiee oe ee | ee | or; 
July 19 25,605,108, 44,000 in, 26,613,245. 31,492,419, 36,919,865, 12,771,863, 59} 3 
26 =n 410 287,000 ont 26,690,890 31,321,267) 38,260,380) 12,408,529 404 — 
Aug. 2 22,759,802 318,000 out) 27,296,050 30,221,646] 37,226,777| 11,213,842! 383 — 
* 22,068,158 334,000 out 27,126,525 29,194,090) 36,696,029) 10,691,833, 363 — 

1 21,780,423) 336,000 ont 26'839'230 27/975.479| 35,535,659 10,691,193 38 = 

30 w. a 23,000 in 26'465,930 287493.921| 35,650,443, 11098120) 375 4 

3! 7S1526 124,000 in | 26.392,745| 28,208,513, 35,244,848) 11,138,781, 353 — 
Sept. 216 2,005 44,000 in | £6,403,060, 27'813.474. 35,368,709! 11,006,605 395 — 
3 21,601,694 20,060 out. 26:194'980) 28292715 38064140) 11156714 8 — 

0 21,737,985 124,000 in| 26,077,050) 98,443,431, 33,610,099, 11,410,025, oh 

27 21,052,775 35,000 in | 26,188,875) 28:996,714 36,023,361) 11,543,909 4 — 
Oct. 21,456,155 213,000 in | 271° 0.575 28,468,655 36,958,880, 10, 105,878, 222, — 
I] 22,194,018 187,000 in 26,951,525) 30,480,949 38,383,005 9 ,992,495 Soe a 

iS) 21,185,764 $3,000 in 26,678,390 28 452,092 36,114,898 10, 257,07 + 324 = 

25) 20,902,379 24,000 in | 26,3227425) 28'354,230, 35,831,712, 10,119,954, 963-— 
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Subjoined is our usual table, affording a comparative 
view of the Bank Returns, the Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the Leading 
Exchanges, during a period of four years, corresponding 
with the present date, as well as ten years back, viz. :— 






































} | | 
esponding dates} Oct, 23, Oct. 29, | Oct. 27, Oct. 26, | Oct. 25, 
aith the resent week. 1872. 1879. 1880, 1881. | 1882, 
ireulati excluding £ £ | £ £ | 
gor Mins) seeeee] 26,017,085 | 28,265,290 | 26,626,360 | 26,194,845 | 26,822,425 
Public deposits ...-s0-| 6,094,663 | 4,898,500 | 4,544,363 | 3,304,480 | 3.928.945 
Other deposits .....+..++ 19,463,792 | 31,932,439 | 28,177,105 | 24,927,2 24,425,285 
Government securities.. 13,256,546 19,070,528 | 16,855,070 | 14,320,269 12°731.057 
Other securities .....+.. 21,871,242 | 17,863,355 | 13,057,666 | 20,990,743 | 23,100,655 
Reserve of notes & coin 8,591,966 | 17,832,143 | 16,671,039 | 10,801,319 | 10,419,954 
Coin and bullion ........ 19,609,052 | 31,097,433 | 28,297,399 | 21,246,164 | 20,992,379 
Proportion of reserve; - neal | 7 | 
to liabilities .....+...... 334 % 48 % 50} % 38 % 363 % 
Bank rate of discount... 6 % 2 % | 23 % 5% 5 % 
Price of Consols .......+-| 92 97% | 99} 993 1023 
Average price of wheat; 58s_ 8d_ | 498 10d | 42s 8d 7s ld | 393 7d 
Exchange on Paris (sht) 25 65 75 | 25 223 30 25 30 35 | 25 25 30 25 23} 28 
— Amsterdam (sht) 1213 23) 12223 | 124) 45} 122 3 | 12 23 33 
— Hamburg (3mths)| 3312 12} 2060 | 2064 | 207377 | 20 65 69 





108,835,000 | 80,782,009 | 81,213,000 | 93,476,000 | 91,588,00, 


Clearing-house return .. 93 

The amount of the “ other deposits,” compared with 
‘the “other securities,’ showed in 1872 a deficiency of 
(2.407,4507 ; in 1879, an excess of 14,069,0847; in 1880, 
‘an excess of 10,059,4397; in 1881, an excess of 3,936,4971. 
In 1882, there is an excess of 1,324,6301. 


In 1879, there was a distinct advance in the market 
discount rates here, under the continued exports of bullion 
and specie. The Bank reserve had diminished more than 
4,500,0007 since the last return in September. 


In 1880, the Bank of Engiand was gaining strength, 
and the result was that for the time being bills were bid 
for outside as low as 13. The increase in the reserve was 
668,325/, and the reduction in the Government securities 
800,000/. 

The following are the principal items in the accounts of 
the undermentioned continental and American banks for 
the latest week published compared with the previous 
statement :— 





BANK OF FRANCE. 





Oct. 26. } Oct.19. ; Increase, | Decrease. 

ASSETs. £ } “£ \ £ £ 
SOO Sicha’. ..n clic cacanpainsichandaolae 83,580,000 84,099,000 519,000 
Government securities.............e0000..1 12,488,000 | 12,488,000 | a \ bas 
Private securities ............ccccocseeccoses | 53,207,000 52,340,000 | 867,000 | 
LIABILITIES. | 
I ities asiel cca dasha tical 1109,055,000 |109,584,000 | 529,000 
Government deposits 15,934,000 | 15,289,000 645,000 it 
Private deposits..........c...c.cessseseceses 14,859,000 , 14,952,000 | 73,000 








IMPERIAL BANK OF GERMANY. 











Oct. 23. Oct. 14. | Increase. | Decrease 
; ASSETS. £ 7 £ 7 
Coin and bullion .........c..ccccsssscoees 25,655,000 | 25,588,000 67,000 al 
Discounts and advances... 23,950,000 | 24,487,000 oe 37,000 
i LIABILITIES, | 
Notes in circulation ..........ccceccccccoees 39,157,000 | 40,539,000 tee 1,182,000 
Current accounts .......-.... ssc, 7,108,000 | 6,711,000 | 397,000 us 
NETHERLANDS BANK, 

Oct. 21. | Oct. 15. | Increase. | Decrease. 
re _ASSETS, £ £ | £ ; 
{Coin and bullion ......cccosecocceceesceeee 8,446,000 | 8,438,000 8,000 

Iscount and advances ..........se.6... 9,137,000 | 9,039,000 98,000 
es ee LIABILITIES, 
notes in circulation ..........c.0ccscceceess 15,817,000 | 15,855,000 see 38,000 
PNG: os  iimmecmh eee 302,000 | ‘151,000 | 151,000} 
AUSTRO-HUNGARIAN BANK, 

Oct. 25. | Oct. 15. | Increase. , Decrease. 

| Coj eee ASSETS, £ | £ | £ > 
On and bullion—gold .......cecceceoces 7,536,000 | 7,510,000; 76,000)... 

ce SOPs sciences 10,899,000 | 10,910,000 ag 11,000 

| -!scounts and advances .............00.., 18,819,000 | 18,650,000 | 169,000 ; 

| Cirentat: LIABILITIES, 

eae ne MOTTE OE OE 36,144,000 | 35,960,000 | 184,000 } 


NATIONAL BANK OF BELGIUM. 
it timnenninninseiiisiiin. ge ae 
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Discount and Mongy Marxer.—About the only. 
feature in the discount market is the further decline in 
quotations, which must be set down at an average } per | 
cent. The discount houses have lowered their deposit | 
allowances to 3 and 3} per cent., making call money 2 per 
cent. under Bank rate, and as apparently they can |) 
obtain what money they want on those terms, they do not 
find this cuttting down of the discount rates for best 
paper unprofitable. At present it cannot be said that the 
maintenance of a 5 per cent. Bank rate is very effective in 
support of the foreign exchanges, which on the 
Continent are very slowly moving against this 
country; while, as money keeps very easy in New 
York, the exchange in that direction is steady. 
One purpose, however, is served by the maintenance 
of the 5 per cent. official rate, and that is to pre- 
vent the position of the Bank of England being further | 
weakened during the November withdrawals. Prior to 
Wednesday, the Scotch banks had already taken some 
amounts of sovereigns from the Bank, and more has | 
gone since the weekly return was made up. When those | 
requirements have been satisfied, and should the New | 
York exchange improve, there would doubtless be a redue- | 
tion in the Bank rate; but the outlook is not yet suffi- | 
ciently clear to admit of a downward movement, which | 
the market is already pressing for. The Stock Exchange | 
settlement to-day caused a little better demand for money, | 
though day-to-day loans were obtainable at 3 per cent. | 
From account to account, 5 per cent. was generally | 
charged. in 
The decrease of 193,000] in the goin and bullion shown 
in the Bank return, in the face of a net import of 24,0001, 
is due to the Scotch withdrawals already referred to. But. 
there is more than a corresponding decrease in the notes, | 
and the reserve shows an expansion of 162,000]. The | 
reduction of 200,0002 in the Government securities | 
still leaves the deficiency borrowings at about 1,500,0001; 
and, allowing for the early repayment, it is apparent that | 
the Bank must hold a much smaller amount of Govern- 
ment stock in its hands than for some years past. On the 
other hand, the other securities are maintained at a com- 
paratively high figure. 


i 
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Silver is now 513d per oz., a further decline of ~;d. | 
The India Council on Wednesday allotted, at their. 
minimum of ls 7id per rupee, but little over 4 lacs (out | 
of 25 lacs offered), making the total realised by those 
drawings in the first seven months of the financial year, 
only 4,083,1001. 


Tenders for Treasury Bills to the amount of 1,240,000] 
will be received by the Bank of England, on Monday, 
November 6. These bills will be dated November 10, 
when 1,200,000/ in three month’s paper will fall due. 


Indian Bank shares are rather firmer this week, Oriental 
having recovered the amount of the dividend. The recent 
weakness in the shares of that bank and of the Chartered 
Mercantile was in part due to the agitation started by 
General Angus for their amalgamation. The chairman 
of the Chartered Mercantile has announced that with the 
object of testing confidence in them, the entire board have | 
determined to retire in April next; and thus the share- 
holders will have full power to deal with the reconstrue- | 
tion of the directorate should they so desire it. Mean- 
while, the agitation set on foot, and the pamphiets 
recently circulated, have damaged the shares in the 
market. 
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kaon Oct. 19. Oct. 12. | Increase. | Decrease. ba ; f 
}Coin and bullion Pe Se a ee Te. We subjoin our usual discount quotations for paper | 
[Foresgn cOUMS ecesseeseerneeeeessneee} 99821,000 | 9,228,000} 93,000 |. having various periods to run, and a comparison with pre- | 
| ig We. ieaasncesiees , ee 3 , : 
fe. - wean ed | 1,557,000 | 1,515,000 | 42,000 hin dieailiinisats | 
[Deposit a ssetceesessess siaaedoadcs "13,771,000 | 12818,000 | 47,000 owe chained tT 
eR ee hg an eee et ioe] Bank Bills. Trade Bills. 
| - a 
NEW YORK ASSOCIATED BANKS. oz '$ Mouths. 4 Months. 6 Months. 3 Months.\¢ Months. 6 Months 
- | a a eee j 
| t. 21. Oct. 14. | Increase.; Decrease, ‘deena 
| Specie Assets, tae ek ae %0 | a 3 an + 3) 4 
| Loans agi acct isiccesseseeee cigneeeas | 10,740,000 , 10,440,060 | 300,000, —.. Aug. 4..' 1 “3 3 r tay FF 4 | 
is and discounts......................_ 62,060,000 | 62,400,000 | 340,000 abot : : : $4 
, $ 


OO tenets | 4,060,000 | 4,260,000 | 200,000 
Cire; lati j 

Net deposn 3,760,000 | 3,740,000 | — 20,000 
ste at ii cats eee 020,000 | 57,360,000 

Lee ‘Specie & Legal Tenders). ™ _ 
Actu i) ¢'¥¢ against deposits ......... 14,255,000 | 14,340,000 ay 
Pa [*deficiencs| 545,000 | 360,000 | 185,000}... 

ig the reichs-mark at ls; the Austrian florin at 2s; the Dutch florin 


a h frat ° ° 
{aud the fraue and peseta at 25 per ll, American currency is reduced 
ses money at 4s per dollar, 


340,000 
85,600 
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for which there is a considerable inquiry, advancing 1] 


r ~urT { . deposits at call and notice ( | 
ihe eens eee per cent. Indian Sterling Stocks are likewise higher, but 
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eee °j 2 § that the discount houses . in 
| are given helow. [t will be seen d ll 3 
| a ent. all r upee paper continues dull. 
“have lowered their terms } per cent. all round, ; Rupee pay un 
swata s +Oi toc x notice 35 per cent. | 
Petvote — joint pe banks at 3 per cent. aes CLOSING PRICES. -\| Move. Cale 
JNiscoun 1O0USeB abl Co seececcoccescoscccces s ™ | Last | | | To. | , 
— seven days’ notice ... 34 per — Fri. | Sat. tenes Tues. Wed.! Thur. diay. “Week | a. 
> notice 8 er cent. ———.. | | —— | ne 
Pe venteee ~— mies nA ‘inental | Consols for Money ......... 1013 4.101$ })101§ § 101§ 3.1013 2102 3 |1023 3 4 3 Gre 
Th discount quotations eurent inthe chief eontinental | Oot ete on AE HA VAL EA EY | en 
are ; Reduced S % ......0s.csenese ( ( WE 4 1008 4 1 1003 21002 1 + 3 
cities are as under :— Deer A, 5c ceiekco 100k $1004 3.100} 4 1003 41008 111008 21003 1 + 2 | Lar 
Bank Open Bank = Open | New 2b % 85 4 85-4 (854 $54 954-6861 i964 | 4 “S 
Rate. Market. Rate. ao Exchequer Bills June 2} % 7/d 2/4 7/d 2/d 7/d 2/0 7/d 2d 7/0 2d 6A VA Gala + 1 Lor 
i | ” *o a 4} Bank Stock (last dividend | | | I 
1] Paris ...........0.. 3) .. 3) $1 Brussels ......... 43 st ae econo “sus 287 9 287 9287 9287 9283 “ne 90288 90 + 1 at 
1] Barlit 5 4.3 DMA AriG. fo.cceces ees 4G ce (9 India 4 %, redeem. at par, | } | | 
Ef OR cansenion nts ot | Whee 5 42 5 October, 1888 .........., 103 4 10233} 102{3} 103 4 103 4 \103} 311032 3 4 3 Lor 
|| Frankfort......... eet AS ae Viena ....++++++. i Sareniiian weak ak | | ae § Ms 
Hamburg ......... A a | St Petersburg... 6 os oF Works 5} % Consols...105 4 105 4 105 § 105 § 105¢ $105} 3.1055 2) + $ Me 
Amsterdam ...... 4 | 4) New York (call money) 3 eee i eiatiiaadieiia tial a Me 
- has again this week been easy in New York. CoLontIaAL GOVERNMENT Depentures.-—The prices of Mi 
Money has again this week Deen as) ld ai cle the most important stocks are generally higher. Canadian, _ 
mr } a 5 ini ards > OF s 0 e 4 s é No 
| _ The following are the standards for gold points Cape of Good Hope, Queensland, and South Australian 4 | Ne 
| four principal gold exchanges :— is per Cent. loans are } higher, while New Zealand and) ri 
i | f Freuch. m German. 3 ican, a e mye 8 a 
{| 95,32}—1 p. mille for us | 20,52—5 p. mille for us | 4.89 —5 p. mille for us | Victoria 4 per Cents. have risen 1. 
Oe ool sie ° 2 Par 867—Par. me = 
| aa shee itll a he iia oo Sarees ForrtGN GovERNMENT Securities.—There has not} th 
; 25.123 p.miseagatus | 20.39—o D. »aAgS 3 | Feat : 5 . e pe . C . 
ee eee ee ae. been quite the usual life in this department, owing to the! jal 
The exchanves were to-day :— depression on the continent. Prices, however, have) | be 
i CChaAN Les AV. i ‘ ° ° “ | 
French short exchange — f 25.24), or { per mille for us. moved very little in any direction. In Egypt the troubles: | of 
German short exchange m 20.38, or 23 per mille against us. in the Soudan, and the threatened disclosures owing to 
es $4.81}. Arabi’s coming trial, are checking business. Lhe report | | 
At 5% interest, short $4.85}, or 2 per mille against us, | of the Minister of Finance, at Montevideo, foreshadows a 
Tuy Srock Marxetrs.—The main feature of the week, | fresh arrangement for a fixed period with ihe Uraguayan 
as far as movements in prices are concerned, has been the bondholders, pointing to the probability that the country | 
‘} advanesinall high-class tixed-dividend stocks. The rise in | will be unable to resume full interest next vear. There | 
{ * Tr . . 
| the home funds during October has now been as much as} has been no change in Uruguay stock this week. \ 
‘ " s} : ‘ TOY Oe as) 1 7s) U7 - ° e 1] 
2 per cent., and Colon: 4% sovernment Debentures, railway The following are the changes for the weck, taking the | ; L 
| dely ni ve stocks, and preference charges, and such stocks, latest unofficial quotations casas L 
have all advaneed materially. Elsewhere the vanations Closing Prices Closing Prices Ine. | : 
r Have been Very IFT gular, In foreign stocks the changes Argentine 6 %, 1868 ....scsesseceereers Suc eet ube Tout 3h Z " 
| are loss striking than usual, but amongst home railways sae — eens ened — a BE teeeeeees 17, 83 } 
7 : ; Y ustrian 5% Silver Rentes(lessincme.tax) 645 5 einspaaee 554 6} 1 
j| there are seme important changes, most of all in London Ditto 4 % Gold nace ime a 20h a —." . ‘ | 
}! and Brighton Deferred and Furness stocks. There has —— —— sasamincateeidanienehets 100 1 inaciaia 3004 14 + * | 
i pee ; : ; WEIL ‘sneissesesdcctecetccevessssssates Zetec eees 01 2 eee ae 
ij also been a distinct revival in Gas property, coupled with MUNG TMG TBS esos vcs ccccseosicnsccnce seid ll 2 anes Wis 2k + 
‘ . . . . 5G - oi, 2 ml ‘ 
j''a sharp fall in Brush and Hammond Electric Light, wpom | Gpgnos Agred & gor BUS sassesssseeseeeeeesee Sst . — 2 
‘ ee ae : Me c 2 ° D cecvcccccccccccccrscccccce Ovoecee sae % neeesean .« O34 Os aoe ‘ 
)| threatened litigation, The depression on the Paris Costa, Rica 7 %, 3878. ei Ser tegen Te ers: ; ae 
lip ” a : ; BR ee ae se 5 anubian Principalities 8 % Duta 106 9 aie 108 10 » 3 
Bi urse, owing to thre disturbance cs at Montce au and Egyptian Daira Sanieh not ER RN “0 4xd aaa 693 70} aes } 
| Lyons, has tended to weaken international stocks, — cae oo a sears hebvto 714 3 cs We S ns 
‘: oes ; oe itto reference Stock ...........000 92) 3 coccce O1E 2 = 
French | Rentes falling 2 and in Spain there are | Do 5% State Domains Mortgage... _ pan bey ot road eee | 
some signs of political agitation on foot, sufficient to ee 9s WETS veerseserserssessessesnenns ie eosensete ora ae -s 
| weaken the new 4 per Cents. The settlement has been | Hungarian 5%, 18730 gg See, a 
Bos ee .: ere nT ee Ditto 4 % Gold Rentes .........ceecceceeees (i ee ‘ 731 4) - } 
com] k ti da, Ww ith ( ” small failure ° Italian 5 %, 1861 (less income tax) ......... Ay Ps gem 873 gi ail h | 
One of the most important announcements of the week ieeaiens Sue” Bonds (less tax)...... ee Besse 100 3 . | 
° . ° ° ‘ . 2S@ 4 TU  cvcharccgssevceredsegebsesest US WW cesccee . ft + 
is that the Midland Railway directors are negotiating | Mexican 3 et eee ee BOL Gh | sccisece - 263 + 4 | 
| with the Furness Railway Company for the absorption of “ene ee eR ee ie we -— gh . 
of the latter within the Midland system. Furness stock oe or ssiiiaaeseenentiads MMM. sake a aa e 
| cas ‘ : ce . itto Co idat Bee... 92 1: a7 1: : 
| has risen 11 per cent. upon this being made known, while suakaniene 5%. eel = bat " aoa at “io + } 
|} Midland stock is dull. The Furness system is a very uno 180 eocensusenaceseceesgees 994 100} ......... 99: 1005... | 
. . : . MINE GION seohisiivicsonvsduietcsinaendmnaiacdes 2}: S245 
|| compact one, connecting Barrow-in-Furness with many | Ditto 5 9/1862 000000 oe sonia a ~ lr , | 
| important Jocalities in North Lancashire and Cumberland. coca oo eae ones - ae ee ee ee i 
es : 5 Ke M5” CESK cee rab euawinoenineesabedvan Dei ebhaaieas 34 3 3] 
|, Th capital account stands at about 6,000,000/, and the | Ditto 5%, 1872 1. sh aneaeile RSE | 
| undertaking has prospered considerably of late vears. It Sane ck eek pinieboonennnebenteaictincnsie BOF eeeaee 855 6§ } ; 
, ° . ! i Se Wa pedeecebaataseseisesécesedoasesee o > enna oO 2 ‘ 4 
, nicht have been thought that the Furness would be of — Pee SS 186¢ana i866 902° 0 0 2° a” vs : | 
| 7 y itto ‘ N ‘ ‘ > =p = | 
greater value to the London and North Western ; but the | santa Fé 7% Ieee) atvay Bona ...... a eee ae eS i | 
° ° » a . i . OC SAR eereaeeveeoecoroneveece eeee vc - ee eeeeree -~ a 3 } 
question now is—will Parliament sanction the proposal ¥ et ee stees ssaeenenin G4 § ainesoch 64 “Fy | 
| me Sea a Lie : i ’o. 1870 (Quicksilver Mortgage) 1024 esse 102 4 aid | 
| The flow of new securitie 1s increasing. The most eaten yt SdaCESOedisbseneconestsshacdcuacs re 43% a... <gevenbens 43} ti + } : 
ifs ; ; : " urkish, 18 % i i 3 37 _ a 
|| Important Issue this week has been the Bengal and North- | Ditto’ %. ns ee ee 3 os ‘ : | 
Western Railway, placed by Barings and Rothschilds; | Bitte aks (Gael poke” i i | 
| while the Canal Carrying Company and the Riverside Fish | Ditto 6 %11863 . ; 16} nga : 
‘ 4 . . . fe 7 | 
| Market also call for notice. | ee rere 3 a ; : 
| on 2, ees bis 2S 
\ epee aymen urther itto 9%, Treasury Band C............ 26 2 a 
} Soptadione, = Liabilities, Ditto 5% Ottoman Datenen tii” a Sti as i - 
*revionsly rec in 188; 35 , 4 United States 44 % ‘pacer asa. ae : 
] Previonsly recorded im 1982 ..........-s.+.00.- 119,370,519 Ditto 4 % (par lap aes ahah a oo 121 3 
t! Bengal & Ns rth-Ws stern Railway, Limited 2,200,000 |... 410,000 1,760,00 | me BOW SEF) seiicescassices - £ eee Te 2 +. 
{ ve tao eyo hares ge 255,000... 76,500 ... 178,500 | Virginiaé6 % Funded" ; a8 ees S660" ode 
ne Kas’ our ¢ oe ~ a Deben 135,000... 46,250 See et oe eee eee peter oe 6 GOB seeeseeee 58 60 Pe 
Midland, estern, and Metropolits ‘ant . | ‘ _ = sac ‘ ‘ bh, 
Carrying Company, I imited = , . 10,000... 49,000 COL000 Home oe Ays.—The rise of 11 im Furness stock has 
Do, 5 per Cent ebeutures y 30000, 3.000 a H already been exp; mec . ‘ 2 1 ish 
Swi alg tee und Andover Bail , yoo ready t plained, orth-Eastern and North Britis! 
| Swindon, / sborengh, and Andover Rail. > re . 
|} way 5 per Cent. Preference 150,000 ... 45,009 ... 105,000 stocks have also advanced considerably, both on goo 
| en eee en Machgngs ‘Tarvealanant, en traffic returns. On the other hand, there has been 2 
i} aT nee 25 OW) ; 10,000 ; 5 . : a S ; | 
|| Fish Supply, Limited 20,000 . 000 Incoo renewal of heavy selling in London, and Brighton Deferred | | 
\| 2,965,000 stock, upon the very disappointing nature of the returns of 
1 on sien sande revenue and werking expenditure, showing that m 
‘ ‘ . =ayddd,. be , a+ . . te a 7 be 
i) The corresponding total in 188] reac 2 99¢ _ the past quarter the balance earned for dividend has been 
1 I ~< total in 188] reached 168,229,402] RB : 
pene re fee ecw’ | reduced by 26,7061, as compared with the same quarter 
1) RITISH SFOVERNMENT SEcuRITIES.—A fresh important | last year. East London stock i ted 1 higher on the 
\ « . . . i + 7 ™ g . re > j 
lj advance is shown in the Home Funds, the 22 per Cents, as ae e 


week; but Taff Vale 5 lower, and Rhymney, 2. 
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The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 


unofficial prices :-— 





Olosing Prices Closing Prices Ine, 
Last Week, To-Day. or Dee. 
j seat eeneeeeereateereeeees 1098 eda diab 16g? 3 — 3 
ONIAN veseeeeenee esuuennse 95 3 t 

— Deferred NO 1 cccosressercesseereeees = i pS Z, - 3 
Great Easter A...sssecesereersetseseesceseeeerree 044 8 sensesee c7k EE o-. § 
Great Norther ....s-ceereeserses pesoudeg TARE OG ccserians oo ae 
Ditto A ccscessccccsccccccccccecscesccccccccsoece sooo 142 > a 140 2 a oh 
Great Western ...ssceseererereeererneeererenees 1404 — = 1474 8 + 3 
| Lancashire and YOrKkshire........+.sseeserees 133 4 eeeeeaes 153 4 Be. Var 
London ard Brighton ..........seeerrreere 1273 8} ‘ 1253 6 — 2 
DittO A cescccccecee ceeeeeeeserseeceseneceeeeeenenas 1204 en gh . 1M 3 - = 
London, Chatham, and Dover .....s..00 © OBR FG  caeee eve CORE - } 
Ditto Arbitration Preference ........++ 3 1053 6 » 4 
London and North-West ert .......csseesesee Wee eccnamaie 1773 88 + 2 
London and South-Western .......20+5 verse 1367 tin, es we 2 
Manchester, Sheffield, and Lincolnshire. 92 of eaities, 92} 33 feng bess 
Ditto Deferred ...........ccccsseccnsceneee eve STE | semons 6} 3 - 9 
Metropolitan ....... seecaneee seeeeaaneeesereosens 1205 teehee 120} 1 one 
Metropolitan District .......c600 ceeeeeeeeeeeees Wee > spdeadaes 573 2 - 3 
Midland ........c.seccecesreeseeccecee akkscvestanaas > 139 3 - $ 
North Statfordshire .........ccecsesserseeenceeees Ey ccessnsd Sth 44 ~ 2 
North British..............ccccccererccossssssreeeee 95% ee eee 98} § + 2h 
| North-Eastern—Consols......-.seeeeeereereeees OE hedeasaes 1754 3 + 23 
South-Eastern .....ccccccocecscoeccceeese sorevees 130 2 129 31 m9 
SUL Eis DIOLORUOIE cx cccdaticasaxionaanscas: “exsigns me) 118} 3 - § 


The traffic receipts on seventeen principal railways of 
the United Kingdom, of which a list is subjoined, 
‘amounted for the week ending October 22 to 1,163,874, 
‘being an increase of 25,2551 on the corresponding week 
‘of last year. 

RAILWAY TRAFFIC RECEIPTS. 
Aggregate Receipts of 











Week’s Receipts. Half-year to date.t 
Serre — 
Inc. or Dec. on Inc. or Dec. on 
Correspond- Correspond.- 
ing week ing period 
Amount, in 1881, Amount, in 1881. 
£ £ £ £ 
Gront astern .cccccssescocconsecce 61,020 + BSBL ccccccs. . 1,050,617 + 48,437 
| Great Northern ..........sce0e0 71,270 + = 189 recccseee 1,204,500 + 12,487 
|| Great Western ............:c0ceeee T5QB51 + 2,0BB  rccocorce 2,571,678 + 74,399 
y{ Lancashire and Yorkshire ... 73,157 + 2,078 .....0... 1,235,793 + 28,602 
London and Brighton ......... 36,706 — 2,464 coves. os 733,775 — 18,229 
London, Chatham, an@ Dover 21,407 — 1,482 ...... ‘ 445,230 + 3,719 
Lonfcnand North-Western... 198,507 + 4,424 + 70,355 
Londen and South-Western... 49,690 + 50 + 41,516 
Manchester, Sheff., & Lincoln. 35,907 + 2,004 + 38,286 
Metropolitan.............00. sense. Lae: > 243 + 4,502 
Metropolitan District ......... 7,024 — 116 — 1,269 
MMM sncssvssccsnasowanacwioemvede, 144,173 + 4,905 + 74,647 
North-Fastern ........cccccscee vee 132,139 + 8,516 + 95,543 
South-Fastern ..... ees a - 1990 
MEMIOUOWIEE oc: cccidsea acces oe 57,096 + = 496 recrceeee —- 727,398 + 11,209 
*Glesgow and South-Western 21,322 — 295  cceccseee 286,766 + 1,777 
*North British .....ccccsceoceseese - $3485 + S007 cece COIS + 1LS7i 
1,163,874 + 25,255 ......000 19,230,419 + 492,120 


* In these cases the aggregate is calculated from the beginning of August, 
+ We give the aggregates as published, 
t Exclusive of Cheshire lines + 1,125. 


CotontaL Rarnways.—In Grank Trunk Stocks there 
has been a good amount of speculation going forward, 
both in the provinces and in London, but in the end the 
changes are not large. Toronto, Grey, and Bruce Bonds 
are quoted 2 higher, and Quebec Central 2. 


Closing Prices Closing Prises Ine, 

Britisu Possessions, Last Week. To-Day. or Dec, 
Bombay and Baroda........ Wadvinavaces isbivcatek * al ~ ahleuaae 140 2 as 
Grand Trunk of Camada..ccccceseseees ae See 2778} 206+ «(of 
‘ Ditto Third Preference ........0c:...0000+0 GOES: o * wecdtansi 603 : + 2 
Great Indian Peninsula .......c6...ccceeeceeses WADE TA sicccesea 1404 13 a 
Great Western of Canada ......0.....ccccc00++ BER 16 cscsseccs 153 3 - * 
NS ee a ee Ba SG > siecerren 167 + 3 

American Rar~troap Securtrres. — Lake Shore, 


Louisville, and Nashville, and New York Central shares 
are | higher; and North and Western Preferred {; but 
Ohio and Mississippi Ordinary and Wabash Preference, 
Ly lower ; Oregon and California, 1; and New York, 
Ontario, and Western 1. 
|. Foreran Rartways.—Mexican stocks have again been 
In favour, and show a rise of 1 on each issue; but East 
Argentine and Great Western of Brazil are } down, and 
‘South Austrian shares 1. The obligations of most South 
American lines have been particularly firm, Western of 
tenos Ayres bonds having advanced 8}. 
Bawxs.—Anglo-Egyptian have improved 1, London and 








1. . e - 
County Scrip 3, London Joint-stock 3, do Scrip 1, and 
Oriental 2, 
ml ed . . 
TreLeGRapus.—Anglo-American Ordinary are up 3, 


Indo-European, >, and Western and Brazilian §. 
Mines.—This department has been rather weaker. 
Indian Mines are mostly } down. 
Canats.—Suez Canal shares are 5 down. ; 
Commerctat, Frnancrau.—Anglo-American Brush Light 
shares have fallen 2, Hammond shares 13, Native 
(ruano 3, Pawson +, and Telegraph Construction 3. 
_ Frvancran, Lanp, &c.—Land Companies have been 
as British American are up 1; Hudson’s Bay, 
eel River, 1; and United States Mortgage 3. 
GAs.—Great firmness has prevailed. Commercial Ordi- 


_—_—_— SS 
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| Washington, via St Nazaire ; a portion of this will be taken 


7 . » 
~ have improved ‘, and the New 3; Gas, Light, and 
oke A, 2,3 Imperial Continental, London, and South 
Metropolitan A, 2; and South Metropolitan B, 1. 

SHIPPING.—Peninsular und Oriental have improved 1. 

Tramways.—Bordeaux have risen }. 

BuLiion.—The following is taken from the circular of 
Messrs Pixley and Abell, dated October 26:— 

Gold.—The only arrival this week consists of about 56,0002, per 
India. The Bank of England has received since our last $5,000 
sovereigns, and 41,000 have been withdrawn for Egypt. 14,6501 
in gold coin has been shipped to Madras, per Shannon. 

Silver.—The order for Spain, alluded to in our last circular. 
having been completed, the price of silver has declined to 513d! 
per oz standard, the rate fixed this morning for the bars ex 
Britannia, from Chile; this vessel has brought about 45,0002, the 
only other arrival being the Gellert, from New York, with 10,6000, 
10,000/ was shipped to Bombay, and 16,0001 to Calcutta yesterday, 
per Peninsular and Oriental steamer Assam. . ; 

Mexican Dollars are unchanged at our last quotation of 50}d per | 
oz; there have been no arrivals this week. The shipment per | 
Peninsular and Oriental steamer Assam were 70,1001 to Penang, 
and 9,0001 to Singapore. 

Exchange.—Of the 25 lakhs of rupees of India Council bills 
offered yesterday at the Bank of Dngland, only 4,10,565 rs. were 
sold, at the official minimum of Is 7id per rupee, viz. :—On 
Calcutta, 2,70,377 rs., average rate, ls 7°875d ; Bombay, 40,188 rs., 
average rate, 1s 7'875d ; Madras, 1,00,000 rs., average rate, ls 7°875d. 
Tenders will be received on Ist proximo for 25 lakhs of rupees of | 
these bills. The latest quotations of exchange from the East are— 
for telegraphic transfers from Bombay, ls 733d per rupee no quota- 
tion from Calcutta, the holidays lasting until 28th inst ; for bank 
bills at 4 months’ sight, from Hong Kong, 3s 9$d per dollar; 
and from Shanghai, 5s 1{d per tael. The 4} per cent. Rupee Paper 
is 88§ to 88}; and the 4 per cent., 823 to 82. 

Quotations for Bullion—Gold—Bar gold, fine, 77s 9d per oz 
standard; bar gold, containing 20 dwts silver, 77s 10jd per oz 
standard; Spanish doubloons, 73s 9}d per oz; South American 
doubloons, 73s 83d per oz; United States gold coin, 76s 34d per oz. 

| 





Silver.--Bar silver, fine, 50d per oz standard; bar silver, con- 
taining 5 grs gold, 52d per oz standard ; cake silver, 55}}d per oz ; 
Mexican dollars, 503d per oz ; quicksilver, 5! 17s 6d; discount, 3 per 
cent. 








COURSE OF EXCHANGE. 


Price Negotiated on ’Change. 




















Oct. 24. Oct. 20. 
| Money.’ Paper. Money. Paper. 
MPUREGREE | oacccdscncascdescexatcncssesacsos 3 months! 12 53; 12 6} 12 5}, 12 6} 
BODY Sipibtclbhedshichnscickivnacaneceitirnnt | Atsight 12 23|12 3; 12 23 12 3} 
Hamburg ncicccccrcccccsccccesscscccsesceeses \3 months 20 66 | 2070 2065 20 69 
BOP 2.0... .cc.ccscccceccsoscscceceeceesessoeses [o— 20 67 |} 271 | We | WF 
Frankfort-on-the-Main ..........c0s0e0+ — 20 67 | 2071 266 2071 
Vienna........ hicaeiinea tesla auchaciicassiiioids os 212 82 | 12 113 |, 12 73-| 12 10 
Pl etb Ria cscthdhiscaidenep at jtedichtagates isch) 12 82 )12 113 12 7% | 12 10° 
ae ica ae | 25 52) | 25 57$ | 25 52h | 25 574 
DORON ecedhbdccnsiecttsiscatecesersieses | —_ | 233 132 | Ba 23% 
DPORIG ws cdentacdrnsesstdansesgghidenetyees bedenad | Cheques | 25 233 | 25 283 25 233 | 25 28 
PERU, sadcbnacecsvespejacens i\3months 25 453 | 25 50} 25 48} 25 553 
Marecilles; B66. .......06...ccsssscccsescoteeses 2350 '255 B83 | 338 


Genoa, Naples, &c. ...........e000 weerpers 
Madrid 
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Malaga cesesecesssees socesecccecessescessoecas 
Lisbon .....00.+..cceereecessesseecerseesenenrees| 
Oporto 


oor 
res 


onan 


| 51} 
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25 82} | 26 $7} 


FOREIGN RATES OF EXCHANGE ON LONDON. _ 
| Rates of 
Lat’st Exchange 
Dates. on Londn. 


| Rates of | 
Lat’st) Exchange 
‘Dates.'on Londn. 


























Oct.27 25.244 chs.) Short 
"25 278 


60 dys st 
(sel?% pm? _ 


New York 


Paris eeeceeseeees Sep. 
| — 25 
Melbourne —ll, by $% dis. $ 


25.27 


Amsterdam ...! — 27, 12.12 — Rio deJaneiro Oct.23 214d 9 dysst 
Frankfort ,.....' — 27; os |} -— iBahia............ Sep. clue 9% ate! a 
Hamburg ...... — 27; 20.383 _— | ssahoth 15 PY $% dis. >? _ 
a. — 7) 20373 | — (PortElizabeth 15) 013% pm 5 

BOF 3 oc. qeave — 27} 20.19 /'3mdate Buenos Ayres. — ... 2 i 
Hamburg ...... — 27) 2.20 — Mauritius ah see = 
Vienna ......... — 27; 1122 a Yokohama ... — ... 4 in. sgt. 
St Petersburg — 24 24% - COPNIT So. 00s — Ries Ig a 
Constantinopl: — .. | a — Bombay......... Oct.26 1733 - J 
TROGBP: oacive..cie —...) a | — Calcutta ...... — ...j " Sed 
Florence ...... — ..| ss — Hong Kong... — 26 39} — | 
Madrid .......... — 22) 47.50 | — Shanghai ......|— 26 515 — | 
Bucharest...... —21; 255 — ([Singapore...... _—-. oe 6 m. «zt. | 


ann 


NOTICES AND REPORTS. 


STOCKS. ' 
Venezuela Bonds.--The Council of Foreign Bondholders have | 
received advices, dated 5th October, from Messrs A. L. Koulton | 
and Co., of Caracas, remitting the sum of 2,711 in bills on on 
being on account of the fourth monthly remittance for ee 
half-year of 1882, ending 15th February, 15%3, paid y t : 
Government of Venezuela, for the service of the Consolidated | 
Debt of 1 81. 
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RAILWAY COMPANIES. ; 

Assam Railway and Trading.—The line which is being con- 
structed for this company was opened for goods traffic on the Ist 
August, from the Burhampooter to the Dingan, a distance, includ- 

ing river branches, of 17 miles. The rainy season then to a great 
lextent stopped operations. A telegram states that the works have 
‘hoon recommenced, and the whole system is expected to be completed 
by April next. The company are also developing the Mokum 
lieries. 

Rhymacy.—A& meeting will be held on 3rd November to consider 

a resolution for the creation of fresh capital. 
BANKS. 
| Lond Chartered Bank of Australia —The directors have 
‘recommended a dividend at the rate of 6 per cent. per annum, and 
placed 5,000! to reserve, carrying forward 10,5181. 
ASSURANCE COMPANIES. 

Scottish Provincial Assurance.—The half-year’s dividend, at the 

rate of 20 per cent. per annum, free of income tax, will be payable 





' 
| 
| 
' 


fon 3rd November. 
MISCELLANEOUS COMPANIES. 


United States Cable-—The board announce an interim 


Direc 
| dividend at the rate of 5 per cent. per annum for the quarter ended 
130th September. E 
| Eastern Extension, Australasia, and China Teleqgraph.—Including 

ent subsidies, the revenue for the half-year amounted to 
| 207.1192, avainst 191,5S11, the working expenses absorbing 50,8551. 
The net balance is 113,393/, against which has been charged 
30.0001 as the balance of the cost of the new Singapore-Batavia 
cable. Two quarterly dividends of 1} per cent. each have been 
| paid, together with a bonus of Is per share, ora total of 3 per cent. 
for the half-year. The sum of 23,40S/ is carried forward. 
R. Goldshrough and Co.—A dividend has been declared for the 
ipast six months at the rate of 10 per cent. per annum, while 


i (rovernm 
| 


| 12.5001 has heen added to reserve, and 4,5801 carried forward. 

Indo-European Telegraph.—T he directors have declared an interim 
dividend for the half-year ended the 30th Jane last at the rate of 
5 per cent. per annum, free of income tax 

Pacific Steam Navigation—The directors have declared an 
interim dividend of 15s per share for the half-year ended 30th of 
June last. 

Royal Exchange Shipping. —The directors have declared a dividend 
of 4 per-cent. for the half-year, making, with 3} per cent. paid in 
May, 7} per cent. for the year. 

Scottish Trust and Loan of Ceylon.—During the past year leaf 
disease and bad weather have again seriously affected the Ceylon 
coffee crops ; but cinchona and tea are beginning to yield profitable 
harvests, and their cultivation has been largely extended during 
|the year on the estates in which the company is interested. The 
javailable balance is 3,3211, which would admit of a dividend of 
|7 per cent. for the year ended 380th September. In order to 


strengthen the company’s reserve, however, a dividend is proposed 


ee 


at the reduced rate of 5 per cent., free of income tax. 1,0001 is 
added to reserve, and 8211 carried forward. , 

Singapore Gas.—The half-yearly report shows a disposable 
balance of 3,8471, out of which dividends at the rate of 7} and 8 per 
cent. per annum are recommended on the preference and ordinary 
The balance carried forward is 14201, ~ 
Maintenance. —'The company 
sa distribution at the rate of 1s 2d per 51 second bonus 
trust certificate on November 1. 

MINING COMPANIES. 
Rio Tinto.—The company announce an interim dividend at the 


” 


shares respectively. 
Telegre 
; announ: 


Construction and 


rate of 12s per share. Holders of share warrants “to bearer 
} are invite l to present coupon No. 8. 

NEW COMPANIES AND CAPITAL. 

l North-Western Railway Company, Linited.—Caypital, 
2,200,000), in 107 shares, of which 100,900 are offered by Messrs 


i 
| 
| Bengal an 
12 
| Baring Bros. and Messrs N. M. Rothschild and Sons at par, the 
|b lance having been already subscribed for. The company is 
i »cearry out a concession from the Secretary of State for 
I ‘the construction and working of a single line system of 
ys, on the metre gauge, aggregating 446 miles in leneth in 
ern India. 
Patna on th 


province of Ou 


The main line will run from Sonpore, opposite 
Ganges, to Baraich, near the Nepaul frontier of the 
le, while there will be three branches, one runnine 
to Berns The contract with the Seer 9 
years; the land being furnished free 
jearnings ove 
| 1st January, 188s. 


‘tary of State is for 99 
of cost, and half of the net 
r 6 percent. are reserved to the Government from 
; . Interest at 4 per cent. per annum will be paid 

) during construction, until 31st Decem 
| London Riverside Fish Market.—Capital, 255,0007, in 101 shares. 
{The company is incorporatel by spocial 
jestablish a wholesale, semi-wholesale 
i Shadwell, jast bel 
i The site oeen 
| feet. 
brig their ti 
| obliged to se: 
Midland J 
Nominal ca 


r, 1887, 


Act of Parliament to 
, and retail fish market at 
entrance to the London Docks. 
eeu Lea acres, with a waterside frontage of 600 
It is claimed that owners of fishing vessels will be able to 


> 


w the principal 
‘s nearly S} 

sh to market and sell it themselves, instead of being 

Lit to agents. 

a} 7 Metropolitan Canal 


é Carrying, Limited.— 
ital, ZOO 0007” in 5] shar 1c 


and subscriptions are 
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| decrease of 700,000 bushels : 


eee 


[ Oct. 28, 1882, 


U.S., stated to contain valuable mineral deposits, and also to 
secure the construction of a railway through the property. 

Neath Harbour 5 per Cent. Debentures.—The Commissioners wil] 
receive applications for 185,0001, at par, being the second half of 
the 370,000] debentures authorised by their Acts of Parliament. 
The issue is made to pay off all outstanding bonds, and to defray 
the cost of new works. The debentures are for 30 years, but 
holders may require repayment at any time after five years on 
giving six months’ notice. 
~ Swindon, Marloorough, and Andover Railway Company 5 per Cent. 
Perpetual Preferred Stock.—The directors will receive applications 
for 150,0001 at par. 


subscription of 50,0001 to the Swindon and Cheltenham Company’s | 


capital, and to furnish rolling-stock, &c. When completed, the 
line will form a direct route between Southampton and the 
Midland Counties. 








Che Commerctal Cimes., 


THE CORN TRADE, 


Marx Lane, Fripay Evenrna. 


Agricultural work continues to be much interrupted by the bad 
weather, and a speedy change is most desirable to get on with the 
sowing, as the season is getting well advanced. The general 
features of the trade have not varied very materially during the 
week. The supplies of English wheat have been detericrated by 
the weather, and the reports from many of the country markets 
note a falling off in supplies, but the official returns show that 
prior to Monday last the reduction had been very trifling. Well- 
conditioned samples must, however, have been scarcer, and for such 
prices have ruled firm to an occasional advance of 1s per qr., but 
in which Mark Lane does not participate. On the official average 
there is at length an advance of 5d per quarter. Hard, dry 
qualities of foreign wheat suitable for mixing have commanded 
rather more attention, and occasionally slightly better prices, but 
there has been no general improvement. The tendency, on the 
contrary, with a slack demand, and more than adequate supply, 
has been rather adverse than otherwise. Either way, however, 
the variations are very slight. Foreign imports, though not so 
heavy as they have been, are well kept up. Last week, according 
to the official return, they amounted, including flour, to 402,300 
quarters, and with the home deliveries, made an aggregate of 
620,000 quarters. The quantity of wheat and flour on passage 
is still without any material diminution. American ship- 
ments, according to the detailed telegrams on Tuesday, showed a 
decrease of 34,000 qrs. The quantity returned as for the United 
Kingdom was 202,500 qrs, of which 102,500 qrs are from Atlantic 
ports. The visible supply appears by to-day’s telegrams to have 
increased 300,000 bushels, and the receipts at the depots 100,000 
bushels. New York quotations during the week, without being 
very much depressed, have been flat and drooping, but the conti- 
nental shipping ports have hardened, and are mostly above those 
current here. Under these circumstances, the floating cargo 
trade has shown tolerably firm prices for Russian wheat; but 
American, both from the Eastern and Western seaboard, have 
ruled in favour of buyers. The principal operations have included 
Taganrog off coast at 37s; and No. 1 Californian, at 45s 3d; 
American red winter, prompt shipment, 42s 9d down to 42s, 
American terms ; Azana Ghirka, 37s to 393 3d; and No. 2 Calcutta 
Club, October-November shipment, 39s 9d. Flour continues to 
meet a dull, dragging sale, buyers having the advantage 
in terms. The scarcity of maize has had further perceptible 
effect upon the value of parcels on the spot, or near at hand In 
the former position there is a further pretty general rise of 1s 
per quarter to-day at Mark Lane. Galatz (Cuiquantino) quoted 
36s, ex store; and Odessa, due in a few days, 35s, ex ship. During 
the week old Danubian, present shipment, sold at 333 94d ; Odessa 
at 381s 38d, for November-December shipment ; and Danubian 
at 27s 3d, for April-May. In American mixed, business has been 
done at 28s 3d, receding to 27s 94, for December-January shipment, 
at 278 91 down to 27s 6d for January-February, and 27s 3d for 








The issue is made to provide funds for the | 


| 


| 


| February-March. On the water the quantity is very meagre, and || 
the American visible supply by to-day’s telegrams showed a 


; but there was an increase of 700,000 | 
bushels in the receipts at the depots, indicating that at length | 


| the new supplies are being moved forward. Malting barley bas 
| hot sold very readily; neither have grinding sorts on the spot, 


| but during the week there has been a fair amount of business 10 


forward positions. Danubian, October-November-December, sold 
at 21s ; Odessa, on passage, at 20s 94; and Azoff, arrived off coast, at 
20s 73d. To-day, transactions took place for shipments to end 0 
December, at 3d advance on these rates. 


COMPARATIVE AVERAGES OF GRAIN. 


The following is a Statement showing the Quantities Sold and the Average pre 
of British Corn (Imperial measure), as received from the Inspectors and Officers 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, 1D -_ 
week ended October 21, 1882, and fer the corresponding week in each of the years 


from 1881 to 18738 -— 
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invited for 10,000 preference shares, 10,000 ordinary shares, and 
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The following table estimates the home consumption of wheat 
since the 1st September, contrasted with 1881-2, 1880-1, and 
1879-80 :— 


1880-1. | 1879-80, 



























































Imports. 1882-3. | 1881-2 
ewts. | cwts. ewts. | ewts. 
Wheat (7 weeks to Oct. 14) ........sssesseees| 12,745,47 7; 9,105,814] 9,924,013) 9 815,731 
Flour # ai ea seseceeeee] 2,032,498) 1,538,202) 1,515,395) 2,569,533 
| 14,777,975 10,644,016) 11,359,408 1 385,264 
Add week ending Oct. 21—Wheat osoenel 1,455,395} 765 718; 715,010, 1,807 
TIOUF ..:sescosscssesestesesncosessoce cocnasene 287, 830) 208,672} 188, 603. "207, a 
Total imports, 8 weeks............ ne 21200 11,618,406, 12,243,021. 13,400,286 
Less exports—Wheat ..........:cceeeeeeeeees 50,000) eee 296,980, 152.384 
POT iac-vevcccsqccdicecesar has joshiegasewuened 40 000 19,419 26,673. 26,192 
Net imports .........-+ sesvseseeceesee) 16,361,000) 11,424,366, 11,919,358 13,221,710 
Add to this the estimated —_ of | 
home-grown WheAat........scseeeeesereeeee | 6,850,000; 6,400,000; 6,000,000 2,900,000 
: arereeannsire | astaraheniaen 
Eight weeks’ home consumptior ......... | 23,216, 000) 17 £20,900 17,920 17,920,000 16, 122,00 
-_-_— 
Average price of English wheat, per s a 8 2 s “ - 
QUATCOL ....ccrscesccosesercessere Ficascsseases 41 8 49 9 | 4! 48 1 
> per cwt........... juatrbusaciuaseanens aieeaeuaas 9 7 HS 9 ll 1 
| bushels. ' basheds.. ' homie. bushels. 
“Visible supply” in U. S.centres_ ......) 14,500,000, 20,500,000, 15,800,000 25,691,00¢ 








IRON AND COAL TRADES. 





During the earlier part of the week prices in the Glasgow pig- 
iron market were pushed down by heavy sales, but there has since 
‘been a rally, and warrants closed yesterday at 50s, which is the 
‘same quotation as on the previous Friday. At Middlesbro’, 
although business has been quiet, prices have been firmly sus- 
jtained, makers asking 45s, and merchants 44s 6d for No.3. In 
| ancashire, Iron states, transactions in pig iron have been few 
during the week, and the new prices have scarcely been tested, 
but there seems to be a tendency to give way slightly upon the 
top figures quoted last week. A steady tone prevails in all 
departments of the hematite iron trade, and a fair business is 
being done. Prices show a slight variation. No. 1 Bessemer is 
| quoted at 59s per ton at works, net, being 6d higher than the last 
quotation ; No. 3 forge is 57s; some of the larger makers, however, 
| are ley higher fizures than these. The crude iron branch of 
ithe f ‘orest of Dean continues in a satisfactory condition. Forest 
| pig is still quoted at 65s. In Cleveland, hematite brands of pig 

iron are very firm at from 57s to 66s, f.o.b., for the various 
| qualities. The finished iron market is in as healthy a con- 
dition as the ernde iron market. The report submitted on 
Monday to the North of England Board of Arbitration shows 
that the manufactured iron works of the North of England 
Association have at present unexecuted contracts repre- 
senting about six months’ work, namely, 261,796 tons 
(of which 193,779 tons are pl ites), in their books. The reports 
respecting the Scotch finished iron trade are as favourable. At 
Middlesbro’, makers of shipbuilding iron have raised their 
| prices 2s 6d per ton, making plates 62 15s and angles 61, while 
engineering angles are 6l 5s, “all less 25 per cent. ‘On Tuesday, 
bar was advance | 5s per ton, making common bars 61 5s; best bars, 
GL 15 3; and best best bars, 7 lids. On the Tyne, ship plates are 
realising quite 61 17s 6d; bars and angle iron, 6l 2s 6d; and 
boiler pl: ites, 7 15s to 71 17s 6d per ton, less 2} percent. In Lan- 
\cashire, prices of finished iron are very irregular, and makers are 
asking 61 17sGd and 71 per ton for bars ; but actual business is 
being done at 61 15s, and even as low as 61 10s. In Staffordshire, 
crown bars are now quoted at 61 17s Gd to 715s. Finished iron 
is in improved request in West Cumberland, and prices have heen 
‘advance ed 2s 6d per ton. In West Yorkshire, the demand for best 
plates s and railway iron has fallen off. The tinpl: ite market dis- 
plays a weaker tende ney, and the rise in prices is not maintained, 





cokes hei ing offered as. low as 16s 8d per box at Liver- 
pool. Quotations of hardware remain much the same, 
but manufacturers experience some difficulty in getting 


higher prices. 'Trade at Birmingham in all its branc ‘hes is in a 


he ‘althy and f; Lirly active condition, and prospects are encouraging. 
At Sheffield, business is tending towards greater firmness ; prices 
ure much firmer, especially for better descriptions. There is 
Plenty of work in the best steel and composite steel-plate depart- 


ments. The steel trade is very active; makers are generally 
- hindhand with their deliveries, and new orders are being 
woked. Prices are ve ry well maintained all round. Shipbuilding 


continues active, and advices are this week more favourable with 
regard to coming business. Engineers and ironfounders are still 
bs ry busy. The Englis sh coal market continues active, the demand 
be mg especially good for house coals; but, on the whole, the coal 
trade is unsettied by the wages agitation, and quotations may be 
said to be in a state of transition. Inquiry is likewise well 
Sustained for steam and gas coals. The wages movement amongst 
= > colliers may be said to have arrived at its critical stage, and 

he coming weeks may probably witness a general strike, so far 
at least as Yorkshire and North Wales are concerned. There 
appears, ne to be a general disposition on the part of the 
Masters to arrive at a comproniise. 





THE COTTON TRADE. 


Ty LIVERPOOL.—OcroseEr 26. 
;, vere has been a fair inquiry for cotton throughout the week, 
ut only a moderate business has resulted, and, ‘with pressure to 


aa 








—_- Se 
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sell, quotations are further reduced. Sea Island continues in v 
limited demand, and rather easier rates have been Saal 
American has been freely offered, and, with some irregularity, 
quotations are reduced 3d to ¥d per Ib. In Brazilian an increased 
business has heen done, but holders being free sellers, quotations 
are $d to y¢d per lb lower. Egyptian has been in moderate 
demand, and the quotations for brown are barely supported. 
White has declined gd per lb. Peruvian, West Indian, and 
African have been in very limited request, and quotations are jd 
per lb, and those of soft Peruvian are }d to 24, lower. In East 
Indian a fair business has resulted. Prices continue irregular, 
and quotations are generally reduced 4d to §d per Ib. 

“ Futures.”—The market opened flat, and with one or two slight 
fluctuations has declined throughout the week. Quotations show 
a decline of }d per Ib for October, Lid for October-November, and 
4d for other positions. Surats are neglected. The closing values 
are—Deliveries: American, any part, lm.c., October, 634d; 
October-November, 6,44 ; November-December, 64,4; December- 
January, 63,d; January-February, 64,4; February-March, 6,4; 
March-April, 6,44; April-May, 6%,d; May-June, 6)4d; June- 
July, 613d; July-August, 618d per ib. | 

The oules of the week amount to 52,720 bales, of which) 
530 are on speculation, and 6,060 declared for export. The 
forwarded is 8,500 bales, of which 6,780 are American, 60 
Brazil, 380 Egyptian, and 1,280 bales East Indian, which make 
the takings of the trade 54,630 bales. 

PRICES CURRENT. 
| Same Period | Same Period 
et |__ ae, 





Descriptions. § =; | o 




















siglgitsdigigleie/zi4i% 
(Ola le [oe Ss Baie Sila al S 
American. | aj ad{a|4/ajdadidjdajajiadajdaia 

Sea Island ...per Ib 15} 163 17 |18 19 (21 16 (163 18 18 | 18 |20 

x 3 17=h va > 

Florida ditto......... 14 |14} 143/15) 16 16} 15 14 [158 16/17/18 

GO.LM Mid GM MF'GO.LMGM) | | 

Upland cabal 52 | 53 | €} | 63 | 6§ | 7 || 5#| 6%! 6 | 6 | co} ose 

Mobile........... hieodhs | 58) SB) 6x; Ow! 6 | 7 5H 63) 6 1} & ot | ones 

IID -erscsisnenonstih | 58] 63! 63;| Si) 7 | 74) & | & Gig!) BHT oe | on 

Oricane sacersnteoe | oe Sis at Ga. E | st | Si 6 7 

razilian. { Mid |M Ff) Fr. | 4-*-) Gd, )rne r. Gd. eae it 

Pernambuco, &e..... ... | 64 | 64 TE. coo ||} GE] GIS! ZRH nnn | FB nee 

Ceara, Aracaty ke. | ib) 6) 1] | 68 | 7h! 

Paraiba, ...........0004| a Ps eye eee ee s : 

Rio Grande ......... | see | coe | GHE] cee | cee | cee cl ew ise b cco | ccs 

Bahia, Aracaju, &.| ... | we |... | oe | ve | we | ow - | “ a 

ene écvch coe 1 GE OO, 6 OT sus Fixes ee | OB | 7a 74 

Maranham ......... 6) 7) fi 8 | BF) Gk] GF | 72 ( Fis) 7% 

Egyptian—Gallini.) ... |... |... {ML 12 13) ||. | 73 20 |) we | SE | 10h 
Ditto Brown ....| 6 | 8 | 82} 9) 10 (103 |) 6} 6} | 7E 3b) HE aE 
Ditto White ...... md | 73) 82) 83 vee | Oh | TEI] we | TEL OS 
West Indian, &e. 

Tahiti Sea Isiand...! ... [114 12 | 12) 13_ |13} 10 il If 15 

West Indiamicsiess:) nc.) cea &) 4) | 7% - | 6 7 6} 7} 

Haytiet .....<.......2. dia hace l-exavd a ee ae cade: Lae axe | sen 

La Guayran ...... al eee cian k Den oni ve eae, a ae x Si} 56 6 

Peruvian—Rough.. ... | we | SR] 82) 9 | 99 | 728 | SE | % a Tt 
Ditto Smooth ...| ... | ... | 62 | _¢ 74 | 73 6 | 6%) 7% ‘s ‘ft 
Ditto Sea Island ... 11 12 |13 ut 15 21/12) 15} 164 

AfriCAN. «..5.6.s6..0000 ait 55 | 6 6} | 6 Pa Sg 53 6 

East Indian. 

Surat—Hingungh’t) ... |... |... | OF | GE | GE) wee | wee | GF | 6b 
Ginned Dharwar w | coe | SE) Siw] oe |) ove | vee | Sat 4% / Sis 
M. Gin’d Broach ...|... |... | 515) 675) 64 |. |. (5% -- | we | On 
Dhollerah ......... | SH 4] 49° 48) SB SE] At Sx 34 45) 95 
Oomrawuttee . Sui 4g] 43 46) Se | SF) 48 | 5 3 ae} OF 
Veravul, &e. ......| | Sis 355 . 435 Jas of | : oi 4 a 5 
Seinen! | {shi hia o ll | sale uh 3t 

GD. cascacrustscds Se | 34| 3h i SH) 4e uy | 4 +i 4h) 5 

WiaeO0ll es decccciccs coo | coe | Sah} SB] So | ove 4 | 4 440089 

Madras—Tinnevlly ... ae Ps 54 | oo /5 | = ae: 

Western) ... | 43 4400 OO]. | bts LO Ss) Sis 

Iuronts, Exports, samanaen «Cc. 1981 

Ra SShe 

bales, bales. 
Imports from Jan. 1 to Oct. 26......-ccceeceeres 2,945,710 — ..e.ceeeeeee 2 Soo 
Exports from Jan. 1 to Oct. 26 ........c0ceeees B3IjTZS  cesceeeeeres ase PSe 
Seek Cet TO ibis a. Kidessiesss ine hiss 418.170 einiceibvanken 7 332,880 
Consumption from Jan. 1 to Oct. 26 ........ 2,647,780 ..... ecard 2,601,010 


The above figures show :— 


. 65.610 | 
An increase of imports compare .d with the same date last year of......bales 65,620 


An increase of quantity taken for consmmption Of........+..+-ceeeeeereerensreenens seas 
A increase of actaal exports Of .........-c..ce-cecceeeeceenencenreteneeeecnesseeaannneeteeenee ae | 
A decrease in stock of American cotton of .............. sin cetebaiesicceae teeta laa eotnelate 255,250 | 
An increase in stock of other kinds of ...........+.. scjiiaiciieniicncaitaliialanniucta antalya rt oo 
A net decrease in stock of . Seneca, Stitttebiesteuke i 


f2 155! > } hades. 


In speculation thare i is an increase of Th: » imports 
this week have amounted to 61,287 bales, and the quantity of | 
American cotton reported at sea for Great Britain (in cluding cable | 
advices to date) is 140,000 bales, against 164,000 bales “at the } 
corresponding period last year. The actual exports have been; 
7,393 bales this week. 





LONDON.—OctToser 26. 

Annexed isa portion of the circular issued this week }} 
London Cotton Brokers’ Association :— ee 
Imports and DELIVERIES from January 1, with Srock on hand. 





























Surat : Bengal other 
+ x nne- | ~ p. 2 
and Madras. — & Ran-| yinds. Total. 
Scinde. uty | goon. 
’ “ 2 ries t > 
bales. bales. | bales. bales. ao pa 
(1882! ~9.639 | 64,915 | 30,299 10, aS; oN ae 
Imported to Oct. 26...... +1881) 50 255 | 29,1446 24,024 mn a7 van a 
(L880, 38,148 45,777 _ 22,74 . } cS Pn -* — * = i 
eee le ae 1882! 38.065 | 47,090 $5,044 ann aes fae 
ao 5 2? : 22 22 295 2710 | Sawn } 
i ct. 24...... 1881} 49,949 | 32,508 225. 22,219 ees |aeaeel | 
SE (1880, 35,605 | 49,235 | 25,150 | 97.586 cet ro | 
—_——-- i ou 7 24H) | | 29.50 1286 | ¢hooe ' 
ci 1350 | 13840 Meer? | IRT87 | 2085 | 47,420 | 
PE OIE eer: Uiss0| 4195 1 13988 2 0 | 1s,0l4 77 | 4,136 


—— er 
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The market continues depressed, and the small business reported 
has been generally at easier rates. American deliveries have been 


























very weak, and close }d per lb lower for October, and about yd 
for other positions. 
PRESENT QUOTATIONS. Testu 
ad Ora. | Mid.| , Fait, | Good to |Prices ofFair 
Descriptions. to Mid. | Fair, *°,@904 | Fine. | ; 
. -| Bair. 1881. | 1880, 
ver lb ‘per Ib or lb r lb per lbiper Ib 
i d ; d e° ad. 7 d d | a 
<urat—Hingenghant ........... sor ona see | ee @ 53) CL GES] ... see 
Sawcinned Dharwar ........ fag hes dah ok 5a Sie + eee | 4is 
Macline-ginned Broach...... ons ot el 1 Soke = Sik, Gtr 6h) ... ses 
SENINAIE ssasiicincinteiesstie Si; 4k 45 4 SH) 4b | AE 
CORED vi cicnsscsensseeseees 3} 4, 4: 45 5§ 4 45 
dageds ................... gi ge 4b) SH | 4 | at 
CORRES ws ccivcen-sccconestesscr0s 3k 45 “ HH doe 4 4% 
Madraz—Tinnevelly ............ 45, 5% 5% <i ee a 
Western ........... . ere ce teal 4h 48 04% 4h SR] 4nG | 42 
Northern......... Seder etal ere i a 5 5% 53) 44 1 43 
Coconada cienoanrsu bases iss. ons eee 4h 4B we oe | os 
Coimbatore, Salem, &........ 2 0. sé 44 St) 5 6 | St oy 
Ae era et (ede ane 34 SH St, 4% 43) 35 4} 
DUE «1: mineesieaitndabessuaaiyars ‘ie tone 3} 3% 36 4% 44 4} 43 
RIE ciscidcveckntaiodetdccbonat 3h Sis 3H) 44... | SE} 45 
rE MMI oshecesstundchintneses asia rears 64 am « 6S 8} 8} | 63 65 
CN cent ceaiiaeaabiains ee 45/ 4; St, 55 63; 63 | .. 
UUM Soc hie aaa escsvayeecaeesl pom eke 53 | 52 63 63 4% 55 
Australian and Fiji............... wo ee | St] 6 CF) SS 63 | 63 
Sea Island kinds .................. ae oie 9'WBN,B WM YB 
Tahiti 7 9 ll 12 1314 10 12 


The sales to arrive and for forward delivery are about 2,500 
|hales. To arrive—Bengal at 445d for good, f.g.f.c., November- 
| January, Suez. 

: 


MANCHESTER, Ocroser 26, 
There is little change to report in the condition of our market. 
Sales of magnitude have been few, and only brought about by 
some concession on the part of sellers. Shipping yarns have met 
with fair inquiry for India, China,and Egypt, but in most cases 
Husiness has been impracticable, through the poorness of prices 
offered. In manufacturing yarns there is no interruption in the 
downward movement of values, the decline ranging from an eighth 
,of a penny to a farthing per lb below last week’s rates. Cloth 
transactions have again been of very limited character. Quota- 
jtions are nominally steady, but to effect sales manufacturers 
generally would have to submit to a further reduction. Shirtings 
are almost unsaleable. Jaconetts, mulls, dhoolies, and cambrics 
have also moved slowly ; quotations, however, appear to be well 
}maintained. In printing cloths some fair qualities have sold from 
stock, low prices having tempted buyers. Long cloths, domestics, 
T’cloths, and Mexicans, show no improvement either in demand 
or value. 
COMPARATIVE STATEMENT OF THE Corron TRADE. 








} 
Price, Corresponding Week in 
Raw Corton, Oct. 26, ae 
iss2. | 1881.: 1880.! 1879.; 1878.) 1877 
So es a e fis @is @pseotié < 
| Upland, middling pti edwin se perlb 06 64, C 6h.C¢ 68°07 65%/0 6 
i pacuanioe © 63, CC 62 068; 0734: 0 523) 0 6} 
PP MERRIAMUOG TREE vs rsiicessvoasickssinise tisha ies ( 6 © 68 0 74,0 of O 63 0 GF 
_ Ditto, good fair ............ sisposadeusss 0 74'0 61 07%.60 7) 0 62:0 63 
| No. 4 Mule-twist, fair, 2nd quality ..... 010 | 6 10 0102 610) 0 9}, 0 103 
| No. 30 Water-twist, ditto : © 9§\) 010. & i0}} G 33,0 9; 010 
26-in, 66 reed, Printer, 29 yds, 4lbs2ozs.. 4 6 43:4 714 0,4 014 73 
| 27-in, 2 reed, Es ditto, Slbs2ozs.. 5 43 5 4465 9)46'4 6/5 3 
| sin, 60 reed, Gola End Shirtings, 37} 
yards, 8 Tbs 4 0728 ........6:00-c0e, wal 7 Soe SCO a Te F978 Ss 
4)-in, 66 reed, ditto, ditto, 8 lbs l2ozs... 8 15 8 6 9 158 6:8 319 3 
-in, 72 reed, ditto, ditto, 9 Ibs 5 oza 10 0 910310 0'%9 0.9 3)10 3 
| | -in, t# reed, Red End Long Cloth, 36 
yards, 9 lbs...... Sandee eensciilahead das G6 18s 69 16.6;5 8415-8 


NEW ORLEANS. 
The annexed is from Messrs Neill Brothers and Co.’s Cotton 
Cir uiar cabled October 26 :— 


PRIcES—MIDDLING, 





| 
| 
| To-day. Previous Weck. 
| . e e 
ON i ah te i ees ene » We 10; 
{ SRM M NR. cask Cabin sasaskcahoudan'esdasuda eienieitucie AE atecweay 10} 
Savannah... IMA RbpsinsekeaeenKabaranesuAtiessaetieee, aoe 104 
| A a tag ag a Ee TE 10; ' 10} 
Meee ene iistttttstssesesatesassnsennsenseesanesensesanecs IP eateneeey ‘ 
: ONE: Unchinie nuanced cbeie nee sedineateccbiek Sik kh ens MEE P csaubbsve 10; 
cms tk - ar ac . "ace n ; ; 
{| Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent. 
Previous 
|| van To-day.—- Week, r—F reight — 
ae id, — M = — ew 
s ‘ ( ( 
' New Orleans ............ 63 . 6} 67 ; ri 
w Orle rere 1 ee bis shaiebe Sc eeseed 2 
VALVeston shetisesece” coe.” ) amedor 6 one h a0 : , 
i Savannah .............. 88 i oN biden = ea Bi ceo 17 
| WRAP IOCUOR ..scsissccsesce DRE cccscec 5, ore Bet C a 4 
New York (steamer). 63  ....., b Ra Tee J ele. cht ¥ 


THE WOOL TRADE 


Phe depression in English wool, eaused by recent failures, has 
net quite worn off. \ 


nmaiages 
| 


_ Business is difficult to do, buyers being very 
yj in inmate, preferring to wait, and only take for immediate wants. 
| Prices are without change. 
eh . . . . . 
_ The fourth series of colonial wool sales will commence on Tues- 
day, November 21. 
Messrs Sanderson and Murray, of 2 Gresham 
Basinghall street, supply us with the following -— 
(ets -r 20.—We hay p iv fin j 
las = ber 20.—We have received a telegram (in cipher) from our 
; - ourne firm, which we interpret as under :—* Melbourne, 
; ‘ , . wi ~~ ° 7 
| : ‘P-m., ISth: Sales have opened firm. Market rates are a shade 
) Move average Fates last season. Competition brisk. Large 
Sb 


| attendance of buyers. 1,159 bales offered ; poor selection.” The 


1? 


buildings, 
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steady and manufactured goods firm. 


[ Oct. 28, 1882. 


above message having reached us only this morning, has been 


slightly delayed in transmission, owing to an interruption in the 
cables. 

October 23.—We have received a telegram (in cipher) from our 
Melbourne firm, which we interpret as under :—“ Melbourne, 
6.30 p.m., 20th October: Market rates 74 per cent. above same! 
period last season.” anges 

We have received cablegrams (in cipher) from our Melbourne 
and Sydney firms respectively, which we interpret as under :— 
“ Melbourne, 7.45 p.m., 25th October: Market firm for medium! 
and fine crossbreds. Small quantity offered.”—* Sydney, 6 p-m., | 
25th October: Season opened. Market rates are 1d above average | 
rates last season. Clipis generally faulty andtender. 3,000 bales | 
sold to date.” Our Melbourne firm also advise prices realised for 
the following brands, to which we have added comparative prices, 
which may be of use to you :— 














! 
| 


Prices Just Last Season in Last Year's Wool 
































Cabled. | Melbourne. Sold for in London. 
1 BatlenDOnS scicsissoes:: lljd “ ae. ‘ 19 bales, 1s 03M 
105 ba'es withdrawn. ae , 
| 87 bales, 3s 6}d 
Carre Plains cos......ss00a-: 2s82d_- 63 bale-, 1s 113d ee meee 
re (The rest was in the grease 24 bales withdrawn. 
Colombo Creek ........000. 103d lid ls 
pt a ; withdrawn ‘) 
BRT. cacescntns thx sexes 1s 96 bales, 10!d J ls 
53 bales, 10d 
Gubbagumbalin ) ) ae 
We ne ee Is O]d 
JD ? 9 
Netley sc: senavede | 1s 8d 1s 9d 
Cochran > | _ 
Widgiewa 5 "°°" lid | lid Is oe oe y: 


From Liverpool we learn that the market there continues quiet, 
and the trifling transactions in the most favourite qualities are 
hardly sufficient to test prices; but with moderate supplies, 
importers are very firm in their demands, and it is to be hoped 
that before long more activity will be felt. The only sale of 
alpaca this week is 478 bales, at 15d per Ib. 

Our Bralford correspondent reports :—Business here has some- 
what revived during the present week. The shock which was 
given to confidence by the recent failures is somewhat passing 
away, and no further rumours appear. Wool has stood the shock 
well, but the more sensitive descriptions, such as Irish and Kent 
wethers, are slightly less firm. Top-makers also are anxious to 
sell, which gives buyers some advantage. In worsted yarn and 
pieces buyers are still withholding som+ of the business they have 
to place; but the firm attitude of producers will prob bly oblige 
them to order before long. In the stuff trade especially there is 
a stealy, though gradual, increase of business, both on home 
account and for export, and although the season’s contracts are 





JUTE, TEMP, AND FLAX TRADES. 

Prices of Manila hemp being so much higher than usual, the | 
statistical position does not stimulate the demand, and consumers | 
buy very sparingly. Since last Friday 1,500 bales sold to arrive, 
September-October, at 491 5s. The telegram to October 23rd gives 
the week’s receipts at 11,000 bales. At auction, Mauritius hemp part | 
sold at, or about, 287; Godavery, 191 to 227; Sisal, 281 15s per ton. 

The jute market is slow, with a moderate amount of business 
for arrival. Dundee market reporis show that jute yarns “yr 

There is a full supply of | 


jute afloat. Sales this week inc!ude 2,000 bales for the latter port. 


last report. 


in prices, however, as the quantity now to come forward from the 
_ Baltic is likely to be very small, and they therefore J 
| prices being obtained later on.—Geo. Armitstead and Co.'s Circular, 
' dated October 2 th. 


. ig 
COLONIAL AND FOREIGN PRODUCE MARKET*. 4 
For Rerorr or rats Day’s MARKET 8B “ POSTSCRIPT.” iy 

Mincine Lane, FRipaY. i 

SuGar.—The market continues in a depressed state, with prices i 
tending downward, the excess stock in the United Kingdom bens i 
_hearly 71,000 tons, and the latest reports of the beet supply lead to : 
the expectation that the first estimate (1,880,000 tons) will be realisd. a 


RED, September-October, via Cape, at 10), ¢.f.& i. . 
There is no special feature to notice in the flax market simce) 
Prices are firmly maintained, but the amount of | 
business doing in spot goods is still comparatively small, and will | 
probably remain so for a little time yet, until consumers’ stocks 
give way 


get somewhat rau down. Holders are not disposed to 


full 


look for 





and 


r . . *" , j *e@ Lo st 
I'he refined markets have also fallen 3d to 6d since ae 


transactions are ee 5 
West India has sold at easier rates, and cryst# el 
25s to 25s 6d for low ant | 
fine yellow: 


All kinds are again offered upon rather lower terms, and the dem 
is slow, 
Friday. 
limited, 
Demerara at 3d to 6d decline—viz., 
brown, and 26s to 27s 61 per ewt for middling te ete 
On Tuesday 379 casks and about 2,400 smaller packages a 
main 


In cane-grown sugars the 


buyers, all by auction. Low brown descriptions do not move 
stocks keep very large. The general statisiics of sugar Te 
without change. 

ImPexrs and DeLiveries of Sugar to Oct. 21, with STocks en band. 


1879. 
275,100 
247,100 

73,500 
168,100 

16,0 166 
97) 30,0 


1830. 

243,100. 
245,100 w+ 
73,100 w+. 
131,100 ... 132,000 ... 
140 156 ... 140150 ... 
see 27/0 296 .. 


1882. 1s81. 

288,720 ... 262,900 ... 
260,900 ... 265,100... 
101,690 ... 72,400 ... 


Imported ............ tons 
Delivered 
Stock 

si nee: K.) 
rices Madras Jaggery..p.cwt 
Crystallised Demerara 


205,000... 
116 136 ... 


25,0 27/0 ... 290 320 


seen 


not yet being placed freely, there is a general tendency observable |} 
throughout the market in the direction of improvement. 














- Mauritius.—By private contract 
from 19s 6d to 203 6d. 

Penang.—1,329 bags European by auction chiefly found buyers. 
Brown and grey, 19s 9d to 21s 6d; pale grey, 23s. 

Jaggery.—1,123 bags low Palmyra were bought in, and since 
sold at 10s 6d to 11s. 

Best Sugar.—Prices generally have again slightly declined’ 


2,000 bags syrups have sold 


| There are sellers of German and Australian at the quotations. 


Inquiry. 


Refinel.—The market is dull, with prices in several cases 3d to 
6d lower for the week. A moderate business done in dry goods 
here. French loaves have fallen 3d, latest sales including Le 


 Baudy’s at 28s per ewt,f.o.b. There has not been any material 


change in Clyde produce. Yesterday was a partially closed day. 
One refinery is stopped for repairs. 

Rum.—Business in West India has been restricted to 320 
puncheons Jamaica, of which prices do not transpire. The market 


' remains inactive. 


Cocoa.—Foreign descriptions support the improvement last 


quoted, with transactions of moderate extent by private contract, 


also business in colonial. The features in Tuesday’s public sales 
was an advance of 1s to 3s upon Grenada, 572 bags about 
three-fourths selling at 62s to 68s 6d; good, 69s 6d to 70s 61. 217 
bags Trinidad part sold at 77s 6d to 85s, and 90s paid for fine 
privately. 116 bags Ceylon included fine quality at 1003. 292 
bags Surinam about half sold at 723 6d to 75s; grey, 64s to 66s. 
Of 1,337 bags Guayaquil, the bulk bought in, a few Ariba selling 
at SOs to 84s. 283 bags Carupano part sold at 80s 6d to 87s. 
Of 319 bags La Guayra, a few bags very fine sold at 102s per ewt. 
Corree.—At the jsaleon account of the Netherlands Company, 
held on Wednesday, good ordinary Java sold at about 28 cents, or 
1 cent over valuations. The better qualities unchanged. There 
has not been any improvement in the demand here, and several 
descriptions have sold at rather lower rates, including plantation 
Ceylon, which shows a fall of about 1s per ewt. A large proportion 
of the Costa Rica by auction being of undesirable quality had to 
be withdrawn, Guatimala and other foreign about steady. 
Brazil is held more firmly. 268 casks 25 barrels 125 bags planta- 
tion Ceylon about three-fourths sold as follows: pale and low 
middling, 603 to 66s; middling greyish and dull, 67s to 72s; 
colory, 73s to 76s ; good middling, 77s to 83s ; fine, including bold, 
Sos to» 100s. 134 cases 1,251 bags East India consisted chiefly of 
small lots. By private contract, Mocha sold at a recovery on last 
week's low rates, viz., 1063 to 110s. 240 bags Mysore brought 103s 
for medium ; bold taken in at 120s. 7,159 bags Costa Rica about 
one-fourth part found buyers: low mixed, 37s to 43s 6d; ordinary 
to fine ordiaary palish, 44s to 49s; low middling, 50s to 51s 6d; 
middling dull, 58s 6d to 60s 6d. OF 5,211 bags other foreign, above 
half found buyers: Guatimala, ordinary to good ordinary, 38s to 
42s; fine ordinary mixed to greenish, 42s 6d to 50s; grey, 51s to 
b2s bd. Santos: good ordinary, 37s to 383. New Grenada: mid- 
dling dull to colory, 653 to 76s 6d; fine bold, 86s. A few washed 
Rio, 48s to 54s 6d per ewt. The Continental markets are not 
not further depressed, and the Brazil telegram shows a firmer tone 
at Rio Janeiro. 
Invorts and Deriverres of Correr to Oct. 2:1, with SrocKs on hand, 


82. 138). 1389. 1879. 
Imported .............00... tons 49,430 41,81@ ... 57,690 63,608 
Deliveries higledeeeeed Ete tug 42,728 40,60 50,760 60,320 
IO sins seers pei 18,526 ... 14,929 ... 19,100 ... 14,026 
Mid. Plantation Ceylon ... 700 75/0 ... 750 81 ... $3@ 880... 98/0 1030 


Delivered last week 84 


; cons, including 537 tons for exportation. 
QUOTATIONS 02 


Good Ordinary Java at the Sales of the Netherlands Trading 
Company to present date this year. 


" cents. cents. 
POOIY fecsesisedac’, 29 to 29} BUMS secssaddudens eadbnie ses no sales. 
March 3) Sl DRE ia Sissi ticssbainds 293 

~ a 23 2 September ............... 233 to 293 
May 27} 28 October .. 28 

POD icone ee 27 274 


Tra.—There has not been any further change in the quotations 
of new season’s congou this week, but the market is quiet, with a 
Very large supply in the hands of importers. Teas under ls are 
ost in demand. Fine grades nominal, as there is scarcely any 
The public sales have amounted to 15,400 packages, and 
veluon to fair descriptions ranged from 5d to 9}d; old import, 
low, and common, 3} to4jd. Fine greens steady. Some parcels 
of Ceylon have gold ; pekoe, ls to 1s 5d; broken, 1s 8d to 2s 2d; 
orauge pekoe, 1s 53d to 1s 10d; pekoe souchong, 11d to 1s 1}d 
per lb. There has not been any material change to report in 
Indian teas. Very fine dearer. The public sales this week have 
amounted to 13,500 packages, and the dealers buy steadily. 

Rick.—A quiet tone pervades the market, and there is no 
ne in prices to report. ‘Three cargoes Rangoon, off the coast, 
ogether about 3,100 tons, have sold at 7s 13d, open charter ; 


sie of Bassein at 63 103d and 7s 1}d, open charter. A steamer 

io of 2,000 tons Moulmein, October, at 7s O34 per ewt for 

‘sg Scrp. 3,600 bags Port Canning, in public sales, were bought 
oe 31. 434 bags Madras at 8s to 8s 3d per ewt. 

_>AGO.—At public sales 440 bags chiefly found buyers at the 

; cent decline: good small grain, 143 3d to 14s 6d; a few good 


large grain at L6s 6d per ewt. 
hehe F Lour.—526 bags Sarawak were taken in at 13s 9d per ewt. 
14 te var ae bags Singapore flake, by auction, chiefly sold at 
ia i per lb, being rather lower. "Business for arrival at 
1 per lb, 726 bags pearl sold at 14s to 14s 6d per cewt for fair 
medium, being again lower. 
Buack Pepper is inactive. 
Pere bought in, a small 
ot very good at 5 


578 bags by auction yesterday 

portion selling at 5$d for fair, with one 

hake 4d. 637 bags Penang part sold at 53d for 
Wot: 184 bags Malabar realised 6}d per lb. 

by HITE PEPPER remains dull, and there have not been any sales 
'Y Private contract. 125 bags Singapore, by auction, were taken 
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inat 9}d. 120 bags Penang at 83d. 
part sold at 83d to 9}d per lb. 
Nurmeas.—15 cases Penang sold at last week’s reduction : 
2s 7d; 149’s, ls 5d. 2 cases 110’s bought in at 2s 21. 
Singapore taken in above the value. 
Mace continues in demand. 


Of 250 bags London made, 


78's, | 
2U cases | 


19 cases Penang chiefly found | 
buyers : fair, at 1s 5d; chips, 1s 2d ; broken and ordinary, ls 2d to | 
Is 3d. 1 case red Java at 1s 4d per lb. , 

CLoves.—148 bales fair to good Zanzibar of the new crop, partly | 
sold at 8d to Sid. Of 5 cases Penang, 1 case fine sold at ls 10d. | 
251 bales Zanzibar clove stems brought 24 to 2d per lb. | 

Cassta Liagnea.—1,736 boxes by auction,‘ without reserve,” sold | 
at 34s 6d, some lots 35s. 874 boxes broken cassia lignea with- | 
drawn at 33s. 

GINGER.—15S cases 149 bags, &c., Cochin partly soldon previous | 
terms: fair rough at 38s to 40s; part cut, small and medium, 
49s to 55s ; bold and medium, 59s. 1,414 packages Jamaica chiefly | 
sold at previous rates to 3s under, ranging from 5{s to SUs; good | 
to fine at 83s to 132s 6d per ewt. 

PimenT0.—245 bags offered yesterday were chiefly sold at 33d to | 
3d per lb, being full rates. 

SALTPETRE.—T here have not been any reported sales oa the spot 
this week, and prices of Bengal are nominal. 50 tons sold to 
arrive, distant shipment, at 21s per ewt. Nitrate soda is slow at 
the quotations. 

SHELLAC.—There is not any movement in the market, which 
remains quiet. 200 chests sold to arrive per steamer: second 
orange, 83s 9d; first button, 90s. 503 chests by auction rather 
more than one-fourth part sold at 2s to 3s per ewt decline. 

Inpico.—Business has been done in good-consuming qualities 
of Kurpah at full rates. The market generally is quiet. 

OtrHEeR DrysaLTERY Goops.—At the public sales, 224 bays free 
cube gambier were bought in. On the spot, business in block 
at 26s 3d to 26s 6d. 100 tons off coast at 25s. 750 bags Bengal | 
turmeric were bought in. A few sold at 153 3d. 45 bales Bengal | 
safflower, fresh landed, brought about previous rates, including 
fine A A at 41 12s 61 to 4117s 6d. Large supplies of myrabolanes 
partly sold at 93 31 to 11s 61 per ewt. Nothing of interest has 
transpired in other articles. 

INDIA-RUBBER is higher, and business has been done at the 
advance. 

CHEMICALS.—Cream of tartar is very scarce, 130s being paid, 
with a very small stock, and higher prices are anticipated. The 
demand for chemicals has somewhat improved. —: 

Hipes.—East India kips, by auction, sold without alteration in 
prices, the demand being rather slow. 

Ivory.—The supply at auction has amounted to 66 tons, for 
which a good competition prevailed at 2/ to 5! per ewt advance. 
Ball pieces irregular, and not quite up to the previous value in all 
cases. ; ’ 

Merats.—Lower quotations have been the rule this week, with 
unsettled markets. On Wednesday, imported tin hal fallen 31 
upon the closing prives of last week, but afterwards partly recovered 
the decline. This morning, 1011 10s to 102? 5s, cash aad short 
prompt, is the value, and the demand slow. English, 1) 5! to lo7l. 





Copper inactive. Chili, g.ob., 70! cash. Australian, 75! to 76l. 
English lead dull, with quotations rather easier. 14) tons 


sheet zine, rolled at the London Mills, were offerel by auction 
yesterday, and 85 tons sold at 19/ 1s, being last sale _price. 
Silesian spelter unchanged. Nothing of interest has transpired in 
the iron markets. During the week, Scotch pig iron hys been rather 
quiet, ranging from 50s 44d to 50s 11d. Yesterday, the market closed. 
The following are the latest statistics. Stock in Glasgow, 621,000 | 
tons, against 602,300 tons last year, and 622,400 tons in the previous 
week. Shipments, 13,058 tons, against 12,451 tons, or 51,100 
tons increase since the Ist January compared with hist year's. 
Linsrep.—A quiet tone pervades the market, an? prices have 
varied but slightly throughout the week. 2,000 quarters Azov, 
nearly due, sold at 40s 91 to #1s for Hull. Cargoes October-Tiovember 
shipment, quoted 41s. Business in Caleutta at 41s to ils Sd, 
ex ship. October-November, vid Cupe, 44s to 445 5 a; ; inal, 42s 
to 423 3d per quarter. Afloat from the East Indies to the U nited 
Kingdom, 331,170 quarters, against 345,000 last year, an 1 394,000 
quarters in 1880, at same date. — a 
O1s.—The market for olive is steady, but with a limited ust 
ness passing. Common fish oils firm. Cod has sold at 35/ por tun. 
Crude sperm nominally 72! per tun. There has been 7 very 
moderate inquiry for cocoa-nut. Ceylon etsier, viz., 3il to 31 Lis ; 
to arrive, 311 103; Cochin, 301 53. Pal firm. Fine Lagos, 331 10s. 
English brown rape, influenced by the high prices of s ved and the 
state of the continental market, is firm at $1/ 15s; for delivery to 
April, 311 5s to 31110s. Engl'sh refined,33 110s. Linseed oil has been | 
quiet, and is easier in most positioas; on th 221 
221 73 6d; next two months, 22) 5s to 22! 10s; J 
231 2s 6d to 231 5s per ton. . aes 
Wassdenaeetianes Game, Bowes, an Co. rep ort that _ 
was received some days back that the Dunlee wha+ers chad = 
increased their catch since the previous report by two su, whic 
has caused owners to demand higher prices. i 
Perroteum O1L.— Shipments are fur smaller — a 
date last year, but the demand is not very active. ee 
quotations as follows: on the spot, 64d to 6$1; next two ths, 
63d per gallon. 


53 to) 
anuary to April, | 


» snot 
sp Se» 


Sratistics of PeTROLFUM. 1937 
1582. 193!. aaa 
are 5 12 »9: é -", bo 
Stock and landing, Oet. 25 ......brls pn etd oay45) 
Deliveries since Jan. 1.................. 396,340 aaa aa ota 
Price ....cc.co-.--eceee-ee-+---per gallon 6jd 6jd ae eh Be cae ie: 
Spirits TURPENTINE, after declining to 38, 15 D' , 


end of the year. 


403 on the spot, 4is to 41s 6d per ewt to the 
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Tattow.—This market continues fairly supplied with Austra- 
lian, amd there have been some further imports also of Petersburg. 
The latter quoted 52s. October to December, 51s 6d per ewt. Of 
English tallow, the quantity on offer is moderate. : 

Toracco.—There has been a trifling inquiry for American 
growths of tobacco, although at this period of the year the | 
sampling of the year’s imports generally attracts the attention of 
The sales effected have been small, and taken to supply 

| 
| 


buyers. 
In substitutes only a moderate business 


immediate requirements. 
has been done. 

Coats.—A good demand for house coals at last prices : best, 20s ; 
seconds, 17s 6d. No Hartley’s on sale. 

POSTSCRIPT. Fripay EveEntne. 

Sroar.—At auction, 382 casks 6,239 barrels and bags erystallised 
Demerara wenta farther decline of 6d . and about half sold at 25s 
to 26s 61; grey with all faults, 23s to 23s 6d. 1,741 bags erystal- 
The week’s business in West India 
828 bags Bengal about 


lised Trinidad were bought in. 
is 495 


asks 6,000 smaller packages. 
half sofd at 13s 64 to 14s 3d for soft brown Dhulloah. 

Corrern.—Of 906 bags Costa Riea by auction, a few lots only 
sold on former terms. 3,816 bag Guatimala and Honduras sold on 
fully previous terms. 231 half bales Mocha were bought in at 
high prices, viz., 107s to 110s; long berry, 122s. 

Rice. —A cargo of 056 tons Rangoon off the coast sold at 7s 13d 
ex-ship, London ; one.of 2,190 tons at 7s 6d, ex-quay Liverpool. 

Trin further declined. Business at 991 15s to 1001 10s, cash, 
or #01 10s for delivery during the year. Chili copper, 701, cash ; 
Seotch pig iron, 50s 04d to 501 10s per ton, cash. Market firmer. 

Orn.—250 tons fish oil at the Hudson’s Bay Company’s sale 
brought 24/ to 311 5s per ton. 

Tattow.—No alteration in town or Australian. 1,335 casks of 
the latter by auccion partly sold. Fine beef quoted 44s to 44s 6d ; 
fine mutton, 46s to 46s 3d per ewt. 

| 


ADDITIONAL NOTICES, 

Trea.——Messrs J. C. Sillar and Co. report that the market 
remains quiet. The pubhe sales have been much smaller lately, 
and prices are steady. Indian teas are also better, anything with 
quality commanding higher prices. In green teas there is no 
change. Upwards of 300 packages of Ceylon teas were sold at 
the auctions on Thursday, at prices ranging between 7d to 73d for 
redand broken leaf teas up to 1s 8d for broken pekoes. Tele- 
grams have heen published stating that the total shipments from 
China to this country up to the 12th inst. had reached 
LEO Og OO lbs, 

Diy Keurrs.—Messrs Richard Witherby and Co. report that 


the week has not resulted in any very extensive business, but a 


steady stle of all descriptions has been going on. Common at 
rather lower rates, and the better qualities without change in 
valu Choice parcels are fetching long prices. 

Merrivcs.—Our markets generally have been dull this week. 
Copper: the price of this metal is barely so good as last week; | 
very little has changed hands. Tin has been much depressed, and 


} 


owing to the persistent selling of one or two leading operators, 
prices have declined rably. Lead flat and rather lower. 
lron: market quiet, without material change. 


an] 
CODDS Tbe 


METROPOLITAN CATTLE MARKET. 











[ Oct. 28, 1889. 


second quality, 4s 6d to 5s; prime large oxen, 5s 10d to 6s ; prime 
Scots, 6s to 6s 2d; inferior sheep, 6s to 6s 6d; second quality 
6s 6d to 78; prime coarse woolled, 7s 2d to 7s 4d; prime South. 
downs, 7s 4d to 7s 6d; large coarse calves, 5s 4d to 5s 8d; prime 
small ditto, 5s 10d to 6s 2d; large hogs, 48 4d to 4s 8d; smal] 
porkers, 4s 8d to 5s. 


METROPOLITAN MEAT MARKET. 

Tuurspay, October 26.—There was a moderate supply on offer 
to-day, for which there was a fair demand, at the followin 
prices :—Beef, 3s to 5s 6d; mutton, 4s to 6s 8d; veal, 5s to5s 8d; 
and pork, 3s 8d to 4s 8d per 8 lbs by the carcase 





POTATO MARKET. 

BorovuGH AND SPITALFIELDS, Monday, October 23.—There was 
a moderate supply of potatoes on sale to-day. The demand was 
good at the following rates:—Regents, 80s to 90s per ton; 
champions, 70s to 80s; magnum bonums, 90s to 100s; German 
reds, 4s 6d per bag. 





Che Gasette. 


Tuespay, October 24. 
BANKRUPTS. 

Robert Smith, 100 Exmouth street, Commercial road East, 
credit draper. Charles Mailes Griffin, 8 Colchester terrace, 
Angel lane, Stratford, and 4 Townhall buildings, Hackney, shop- 
frout builder and shop fitter. Daniel Fennemore, Framfield, 
Sussex, butcher. William Schofield, 61 Kingsley road, Liver- 
pool, builder. George Dyson, Bradford, Yorkshire. William 
Gray, Gray’s buildings (or terrace), Bishophill Junior, York. 

SCOTCH SEQUESTRA'TIONS. 

Archibald Hunter Robertson (deceased), South Albion street, 
Glasgow, boot and shoe manufacturer. 
or Murray, East Haugh, Pillochry, widow. Archibald Hay and 
Son, 145 Queen street, Glasgow, silk merchants. Gaston Pacros 
de Martin, Edinburgh, teacher of the French language. Wil- 
liam Deans, Hope crescent, Edinburgh, builder. 


THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 

William Warder, of 70 Porchester terrace, Bayswater, clerk in 
holy orders 
and contractor, but now of Stockwell road, Stockwell, out of 
business. Thomas Charles Attwood, 3 Union court, Old Broad 
street, flour dealer and commission merchant. Henry 
McKenna, of New Broad street House, New Broad street.— 
Thomas Simmonds, Croydon, boot and shoe manufacturer and 
dealer, house agent, and collector. James Knight, Kinson, 
Dorset, builder. George 'Treharne Thomas, 3 Fisher street, 
Swansea, solicitor. William Whittingham and Sampson 
Whittingham, glass, china, and earthenware dealers, Bolton. 
Thomas Ashworth, Vulcan Works, City road, Stretford, Lancashire, 
manufacturer of art metal work. Henry Jackson Pywell, Stam- 



























































tord, farmer, cowkeeper, lime burner, poultry dealer, and carrier. | 


— Samuel Richardson Smith, 17 Carver street, Sheffield. 
SCOTCH SEQUESTRATIONS. 
James Cuthbertson, deceased, West Lindsaylands, Biggar, 
Lanarkshire, farmer.——— John High, boot and shoe maker, 
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Mrs Catherine Menzies, | 


William Hancock, forinerly of Lee, Kent, builder | 
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Pearl ao 
Brimstone— 


BU. . cunckasasessianiemennshil 


Coffee—Duty 1} per lb 


Central American, &e. ... 37 


Fair to good channel... 37 


Good Average Santos 36 
Cotton—per lb 








Chemicals— : 
Alkali—Rfind...prdegree 0 
Acid, citric........... perlb 1 
—ieiganenciac weeeees ae 
NING sien ccsesucics ic 
Tartaric 
Alum, lump......... per ton gb 
Ammonia,carbonate.plb 0 
Muriate ......... per ton £30 
BOIPNRLE «......cccsecneces £20 
Arsenic, lump......per cwt 24 
TID scettsinecssatsbdonc 10 
Bleaching powder ......... 5 


Borax, English, refined... 59 
Cream ¢ artar, crystals .. ‘130 
Calomel ............... per lb 2 
PORNO os cvenecévss peroz 0 
Potash, tichromass.. plb 0 
iiiicieecna a © 
Hydriodate ..0......cccccs 6 
Prussiat a 0 
wphate,........ de I 
Precipitate oes os age 


Sal-Acetos ............ perlb 0 8} 0 


Sal-Ammoniac......pr ewt 44 


Crystals, ex ship pr ton £8 
Caustic, London ......... £8 
NR al coe a. per degree 0 
Sugar lead, white...p ewt 29 

Rrown 24 


Sulphate Quinine— 


Fnglish, in botile. proz 9 
oreign ditto 


8 
Vermillio mn, Enelis 
Coals—pe: r tor _ mr 
Wallsend, So 19 
Cochineal—“°"""""" : 
Tex nerifie silvers...... pr lb : 


PEMOOOR sieSvien cv emidandediwtiend 

Drugs 

Aloes, Fine E.1....per ewt120 

ape, cood to fine ...... 49 

= eed, China, Star...... 95 
alsam Peru.’ Ne 3 
: i per lb 13 
arl 


boakcsceeccuas 3 
rene wed,Crown 4 
do Red... 2 
Campaor, China...perewt 67 

ardamoms, Malabar gd. 6 
antharides ........, per lb 2 
Jastor oil, seconds 
Gum,Be najm, Sum Zdspewtl1s 
: libanum, adrope......... 
Pecacuanha, good to fine 3 


wap, good 011 


tO eee eeeeeseee 


ic fine Fonqeia_p oz 65 

assia , , ‘ 
Anisee2 a ere = : 
Pepper mint, Hotchkiss 13 
lum, Turkey fine 


ul arb, China fairtogd, 1 

a Tinnevelly acok 0 
ler I. low - 

ye stuffs, good ; 


Galls, China’. “per ewt 90 


aflower »sBenzl.o 
rmeric. , Bengal : ' ss _ a 


7am bier, ‘block baien 26 
iteh, good tofine......... 35 


naa od haa i 
Fewoods 7*-?- “0 


razi] 
attend scaeaeuas per ton 25 
Fustie, Jamaica 
U XN . 


Oct. 28, 1882.] 
COMMERCIAL TIMES. 


cage PRICE CURRENT. 


he prices in the following list 
*sovised on Friday, assisted by 
firm in each department, 
LONDON, Fripay. 


Arrow Root—per lb 8 
St Vincent bcaueeiiel tein Ae 


On 
ae 


BR 


eooooocoo ososooocoooeacoo of 


shes 
Pot,a! Canada ists ote oon a 


Rough, best thirds.per ton —* 


— 


WENGE 'ocaccsnvateranoosesaacsaves 20 it 


pene owe 1d per Ib ® 
Trinidad grey toord.p.cwt 70 


aos ca wa 


—_ 


Mid, to finest........0.c000 79 
Grenada..........- Liseeeanenenes 64 
Other West India ......... 55 


Guayaquil pivandincuiscltesauen 62 
SA STRATI coor cco seseaesastecas 65 
QAFACAR .....0.scsccvesasvossees 84 


QeIPrIaIos we 
Oeil e AO m mwCO 


~ 


Ceylon, plantatn. ‘Iw. mid. 60 
Middling to fine ......... 67 
Native, good ordinary.. 43 
East India, plantation ... 62 


— 
Une OO 


oocoocooomo coceoeaco 
te ~ 
oS 


co 
~ 


TRE, cruaccicidee ccatiens 0 
Mysore, medium to bold. 75 
Manila, fair Indan eeecabuntt 42 


DOS 


MP) 


Singapore, picked Bally.. 36 
Mocha, fair to good &finel05 
Jamaica, ordy to fine ord. 36 
Low middling to fine... 52 - 
Costa Riea, mid. to fine... 52 
Ordinary to fine ord.... 40 


YOoococc 
Q ¢ =¢ 
PARAS SSEs 
cooocoocooce$o 


Good te B00 cccccccpiacess 48 
Brazil, Rio low superior.. 45 
MOONY TREES oeicdncevacuasaves 43 


Common to barely fair 27 
Afloat fr. to gd.channel 56 


= 
COocecocoo: 


Tinnevelly, fairtogd.fair 5 
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colay 
— was 
Se Que 


os 
mintie 


=O Or et 
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we 
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SESCROSSSFSSOHRSSCNO 
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Soda—licarbonate p.ton 8176 9 


& 
.~ ate, copper...pr ewt£211 


wooot 


Qo 


COOCUOF 


THE ECONOMIST. 


Dyewoods—(Con. 
Lagwoot Hosa... 





Elephants’ Teeth— 


Large sound...... per cwt 58 

POPE WOTIOOE vies on enti csicicnatcc 24 

Pruit—Currants, duty 7s s 
er per cwt 30 
WOME iackcacccalddsives 
MN dd. cst aid edt maridet 52 
RETIN i < ssnccrvenecice 28 


29 
gs, Turkey.. -pewt, dtypd 0 


Raisins duty 7s per ewt. 


Valencia eddbnedaddwveneecens 32 
Selected ss iki clapiiitaiiteaagiod 36 
ONE. gi cicescxcseccsccs 70 
Smyrna, red & Chesme 0 
ira icneccgta tia 42 
ROE ic dnigiavacaeesseatecss 


0 
Oranges—S.Michaelpese. 0 
WOONBENR Shih iteaicecsspastdena 22 


Lisbon & St Ubes, } chst. 
Palermo ............ per box 
Lemons—Palermo p. case 

MNO iat tiapacusxucice 
Flax—per ton 
Archangel, Crwn. ig 
St Petersburg, 12-head.. 

9-head.. 
Egyptian, Gov. Dressed... 
—— Com. to 00d... 
Gutta Percha—per |b 
Fine to finest ........ccccs0 
Hemp— 
St Petersbrg.,clean..p ton 


Manila, fair roping ...... 4 


Jute, good to fine ......... 
TOW BO TRE oc ccitesceccice 

Coir Yarn, good to fine... 
Common to fair ......... 

Hides—0Ox & Cow pr lb 
B. A. and M. Vid. dr 
Do & R. Grande, salted 


RMI, OY (5... ccdcecenceeaa i 
RIP YORIGOG «3 iscisccncceces ‘ 
Drysalted Mauritius ...... 
Rio, dry Rio Grande ...... 
West Coast hides............ 
CORE, BANCO 2.50. 0ccsccess - 
PERTORS ‘paces. wcnesesaecebe ° 
EON OMEN coisa dacinaanadibn ‘“ 
FEE WIR cso cxculesnacanines 
8S. America Horse, pr hde. 
Indigo—per lb 
Bengal mid. to fine......... 
Consuming mid. to fine 
Low to good ordinary. 
Madras, Velore ............ 
i eccencetecieiaas 
Kurpah, good mid. to fine 
Good ord. to middling... 
India Rubber—per lb 
TI, gciiteencnecaccannnies 
Madagascr & Mozambique 
Leather—per lb 
Crop hides...... 30 @ = lbs 
a 50 
— butts.. 16 24 
Foreign butts. 16 2 
ey Austn,&c. “4 8 
Calf Skins...... 28 «435 
eT ccanas 40 75 
One Beaks 80 100 
Dressing Hides ............ 
Shaved WE. gacectandeen 


Horse Hides, English 
do Spanish...per hide 
Kips, English, per Ib...... 
do East India............ 


Metals—British Copper £ 


English, Tough. per tor. 75 
Best selected  .......... 75 
MEI Bias ccc écwisadeneraecns 


Chili—ed. ord. brands.. 
Australian, Wallaroo.. 
do Burra. ...... 
Iron, per ton 
Bars, &c., British ..... 
PRO TOUD « dciscccasscqneetia 
OOD i ccctdcscanenrvetaccnn 
SON: <...< :dnesanduainatedess 
aR WEIW ...cccceccnesce 
NN Wide ciesvevsaueatwavendns 
SIRNBED Soi cccs cinedavenscs 
Scotch pig, cash ......... 


Lead—English pig, p _—_ 9 


Sp: vnish | TOO) icivireceric 
Quicksilver.... .per bottle 


Spelter, Silesian... per ton va 
Tix, English, ingots ...... } 


BOCA ..ccccccccccescecccsecss 


Straits and Australiant0i 
Zine, English...... per met 


Tin plates, per box 


Olean, BC) cccsecssesse 2: 


CIEE | droteccedZacteness 
Molasses—W.I...p.cwt 
Oils—Fish— 

OPER kc cecnxese’ per tun 

Southern, pale............ 

ay WOO. faccccapateceeines 

East RRR: cctnmse: satvse 
Olive—Spanish............... 

Messina, Palermo, &e., 

IES icadeavisetdceweesies 

EO ban cca sioceman 
Seeds, Linseed......per ton 

Rape, refined English... 

Brown, Bnglish 
COU ING: 6.05 cde oeccnecese 
Cocoa-nut Geylon,in pipes 

CREE ni cc cccesesesponeses 
Palys (LA@08)  ..ccccscccocess 
Lard English ...........000 
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| Siam and China white... 24 


he 


Om 
— 


-Ooceo 
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Oils—{Con.) . d 
Petroleum Oil ...per gal. © 


Oil Cakes, Lnsd., Eng. ptn. “ 15 


WOOL sccniadeamidcwnconss . 
Oil Seeds— 
Linseed, Black Sea p.qr 
ombay unieidhe<stiemminaban . 
ORME BR oso caccicccccces a 


Rapeseed , Ferozepore... 44 
Caleutta, R.A. Ta 3% 48 
oe 8 
eylon, lump ...... rcwt 13 
Provisions— " 
Butter—Cork...... percwt 0 
Friesland teak finest ..120 
GONE © wisiisrtacocarsaiads 100 
Bacon singed—Waterfrd. 69 
RRUNORIONI ecvicvnctiacwicnses 68 
CI is iccttittntacecebiruniten 67 
WORRIES ax nce eocccewsks 64 
pe, ere eee 90 
MN bei ce Ah aes 82 
Lard — Waterford and 
Limerick bladder ...... 72 
Cork and Belfast ditto. 0 
Ferkin and keg, Irish... 62 
American & Canadian.. 63 
Pork—Amer.& Can..pr. bl 87 
Beef—Amer. & Can..pr.te. 9 
Cheese—Edam, new ...... 52 
American, good to fine. 58 
OID cas cucndsicecdcasiounes 2 
CHOON 6c censcssnsavdecs 72 
Rice—Rangoonto arrive 
open charter ...p cwt 
Bengal, white,onthespot 8 
7 


. 
‘ 


BI FOND Scanicssiscasesis . 
NON i caitenddbcdecvisciinnt é 
PN ci dicchadietnvewieavecisdy 10 
Rosin—American, com, 5 

Medium to fine ......... 8 
Sago—Pearl......percwt 14 
NG ON iii ssc cnccccuaees 12 
Shellac—per ewt 
Orange, good to fine ...... go 

uivery and native ...... 83 
COU IGD <ciasecassatecnien 80 
Button, sorts good to fine 90 

Low to medium ......... 65 
Sticklac, Siam ............... 52 


Silk— 
Bengal—Surdah .,.per lb i6 
Cossimbuzar ............00 - 


CRD ING edi ii obs csinks nsens 
Jungypore&Comercolly if 
SII cia ctarsesn 15 
es tern Nos.1&2 ; 
No. 4 and 5, &e... Witedncadie 12 
SOIR a ciidanscasdmneses 
Long-reeled ...........0.«. 1 
IE cc ccdnasersnbanmiiio 9 
OO ni cecensexeee 0 
Japan—Low to fine ...... 14 
Patent Bratia .......00..<c00 21 
OIE sanicnccdadccciannsete 7 
Italian—Raw, white Novi 0 
Fossombrone  ..........0 0 
Ober Wimde cic. cace .000 ne 
Thrown—Piedmont ...... 25 
i sdcidtbdncsescbncdona 23 
Ns. dias di ccsccces 22 


Spices—Pepper— 


Black, Eastern...perIb 0 5 
Alleppy and Malabar... 0 6 
White, Singapore, fair. 0 9 
Pimento—Fair to good.... 0 3 
Cinnamon—Ist Ceylon Mas o 
We Bae OO. ide. iecss.cst . O10 
Do 3rd and 4th............ 0 § 
Cassia Lignea, unworkec 34 6 
Cloves—Zanzibar ......... 0 7 
PNG. snc eccaae cede > oe 
Ginger—per cwt 
Cochin, scrapea ......... 42 0 
a, | See 36 
TOR vicccctasoesent 28 6 
IN Aide oh kc coatteeanes 30 
Jamaica, low and ord... +3 0 60 
Do mid, to fine......... 65 6 18) 
WO .ccnnee: perlb 1 3 
Nutmegs, brown ...........- 2 32 


Spirits—Rum, duty 10s 4d: per gal. 


Jamaica, per gal. — 


30 to 35 O. P.. ecceses 2 9 
Fine marks ....... a 
Demernra, proof........ 110 
Leeward Island..proof 1 9 
E.l. & Mauritius — 1 6 
Forei QM ceoeeevee 0 0 
Brandy, aay) 10s 4d per gal, - 
Vintage of r DEG: si nccstes 12 9 
Ist brand < 1875......... 13 0 


in bhds 187 4 sbescaiee 0 


Corn spirits, pf, ae paid 11 
Spirits, f.o.b. Exportation 1 
Malt spirits, duty paid ... 12 
German SPpirits...........0.0 
Sugar—per cwt 
British W. India, refimng 2 7 
Crystalised ...........+00 
Foreign Muscoyv., grocery 23 23 
Refiming — .........e-+-seee- 
Mauritius, crys. ao 13 14 25 
No. 15 17 26 
Syrups, slow to good j yellow 20 
Lew to good brown ... 17 
Bengal, !w te gd. Gurpat. i9 
Low te good brow 12 
Penang, brown to fine yel. lo 
Native brown ........0++ 2 
Madras, native..........---+ 13 
Jags BOLY -oeneecseoesneeeeeees 12 
Manila, “superior” ........ 15 
Low brown sossiiilacitiagen ll 


et es 


eee te tee AKAocrwo 


Low to tine yellow...... 19 
Low to good brown ... 13 
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| Negrohead ...... 


| tae casheuniaieambenapebile 
} 
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Sugar—{Con.)—perewt s d 


Sc @ecoeco 


Java, grey and white ... 24 
Brown ind yellow...... . 12 
Brazil, brown .......... 0 
Beypth. good to fine cys. 26 
OUD esindies<tvih dopa on 18 
Floating cargoes for U.K. 
Java, No. 1415 ...... 25 
Cuba, Centrifugal ..... 24 ¢ 


o: 


Fr.to ed. Muscovs: ades 2' 
Reringp—For consumptn 
ach scenctanactisintne 29 


a ES Pe i9 
Tates Cubes .............0. 31 
i a 12 


For export, free on board 
Turkey loaves,6tol0lb 34 
Crushed ‘ 
I ailknsciiaintttidceety 20 

Dutch, refined, f.0.b. in Holla 

20 Ib loaves superfine... 28 
201b do No.1 .. 27 
Crushed,superfin.,inbls 27 

_ NO. — 26 

_ No.2 — 26 

French loaves, f.o.h. ...... 28 

Beet—Aus.new crop fob 20 
French Crystals, No. 3 24 

Saltpetre—Bnzl.pe wt 19 
English, refined ......... 24 

Nitrate of Soda ......... 12 

Shells—\M.-o’P. per ewt. 


euin Loan bee CARH 


China,Manila,gd.tofineit5 0 230 
Bombay do 67 6 110 


Tortoise, E.I.,doperlb 8 0 
Taliow—yer cwt 


Petersburg, new YC... 52 0 
Australian mutton,fine 45 6 
an beef do ........... 44 0 
I iris extenciis cranes 5 0 
Tapioca i. Lflake p.lb 0 1) 
eee perewt l4 0 
Tar—Stockholm.per bri 21 6 
Archangel ............... 16 6 
Tea—duty 6d per lb 
Congou, common to fair. 0 4} 
Medium to good......... 011 
Fine to finest ...... ania 1 5 
Souchong com. to good... 0 7 
Oolong, common to fair. 0 3 
Good to fine.. 1 2 
Flowery Pekoe,ft r.to good 1 3 
Fine to finest ............ 110 
Orange Pekoe ............ 0 6 
Fine to finest ............ 1 2 
Canton scented capers, 
common to fine ...... 0 5 
Hyson, common to fair... 0 5 
Gcod to finest ........... 5 
Y. Hyson, com. to fair... 0 4 
Gunpowder a ee er 
Good to finest............ 011 
Indian Pekoe,ine.broken 0 11 
Orange do ‘inest........ ae 
CI siniancdaneccaveadse 0 9 
I ii sincinccnvstees 0 10 
ee 0 95 


Timber —Timber and 
Hewn Wd.—Dantzic 


& Memel fir. perload 45 0 1% 
cent. nsasiinete 60 9 
ae SS een 00 0 
Canada red pine......... 55 0 8 

—  yellowpine,irg. 70 

—_ _ smi. 6) ) 

Qe GOI svcccencciseicsans 130 0 150 
SE Dr iciecchascaceieabs 60 
Indian teake ............... 270 0 3c0 


Wainscot logs 18 ft each. 50 @ i0u 
Deals & Sawn & Prepared Wood— 


Norway,Petersbg stud. £5 0 





Swedish 
Russian 
Finland 
Canada Ist pine es 15 
oe ~ Sed ...... eee 19 10 
ee ee 8 0 
American spruce......... 6 14 
Dantzic deck, each...... 0 


Staves—Baltic,pr. mille £180 0 235 


Quebec, perstandard dolly 
Bosnian, per mille re FT 
Tobacco —duty: W6perlb s 

Maryland, per lb, bond... 
Virginia leaf ...... coasanl 
a a 
Kentucky leaf 
_ stript 





Columbin. If.,duty3/6prib 


Krorocseoceo 


@ 
oO 


— cigarsbnddutys 


Turpentine—per cwt 


American spirits ...... 40 


| Wool—English—per pack - 240 | ibs. 


Fleeces 8S. Down hoggs£i2 
Half-bred hoggs...... 10 

—_ wet hers... lv 

Kent fleeces...... . 10 

8. Dwn. ewes & &wthrs. 12 
Leicester do.........-.. lv 
Celonial—per ip s d 


Sydney and Port — Average 


—Fleece and lamb... 1 6 
Scoured, &e............. 1 
Unwashed ............+. 0 
Loe ks& piec es (wshd) 1 

Adelaide-Fleece & |mb. 1 
Seoured, Xc.........--+ 
Unwashed... 0 

Aus. cross- bred washe ed 1 

V.D. Lad.-Fleece & lamb 1 

N.Zealand-Scoure+1,&c. 1 
Unuwashei ; 


alee 


Cape &. H. Fleece lamb 1 
Snew white feel $ 
Seoured, ttle clcakidl 1 3 
Unwashed... 


| Wax—lBees. lane per cwt.£5 10 


EB. L. Whice .. ......<0 6125 
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Ce JRPORATION STOCKS. 
United Kingdom. 





























— Son Closing Autho- BONDS LOANS, AND 2 = Closing 
Dividends Due iememaiaed Prices. rised Te S | rices 
TRUSTS. = S| Prices. 
| sername «, leditincliianereineanaaminaalinnatnasannansinaatnts Issue. a2 PM | 
| Jan. 5 July 5... 3 per Cent COmsGIS. 2...05-0000 102 1024 tn att A / 
i Do for Account, Nov. 3... 10231024 
+! April 5 Oct. 5... 3 per Cent. Reduced ......... 100) 101 16,984,325 Metropol.B.of Wks. : 7 
|| April 5 Oct. 5...\New 3 per Cent, ........+..+.++-- 1003 101 Stk.,6 Oct, 1929. 3}% Stk. 100 105} 1052 
| Jar Iv 5 Dos} — Jan. 18% ci 2,450,000 Do3 % Stoc k..... 3% 100 100 97 (904 
| Jar 5 Do2} — Jan, 1894 $6 86! Do Sep. t 5itob. Dp. a4 SH 1 ss : 
| April 5 Oct. 5... Annuities, April, 1885 ...... 2 24 1,00) 8,500 Corporatn. of Lon. 
Feb 4 Ang. 4. | Do Ang. 1908(RedSeaTel.) 15 15; Bonds, 1881-3... 34% 100 100 994 100} 
Mar, 1] Sept. 11 Exchea. Bills, Mar,, 1,00012}% Is 65 p 1,916,800 Do do 1881.7... 3}% 100 100 99 1003 
Mar, 1S) nt), Do. 100/, 2001, an "ad 5001 2)%, 1s Ss p 1,238,400 Do deo 18363... 4 %:100 100 ove 
Jane 11 Dec. 11) Do 10eail June 2° 6s Is d 883,100 Do do 1880.1... 4$%,100 (100 | 
| June ll J 1], Do 1001. 2001, and 50012 %..6s Is ds | 726 100 Do do 1880-3... 44% 100 100 | 
}, April 1 Uct. 1... Canada Gor It reolonial RI | 2,000,000 Birmingham C orpo- 
1MI9-8 @. by Imp Govt... 112 3. | ration Stk. 1946 33% 100 100 99 995 | 
April 1¢ 1 Do i 1) 2,000,000 Do 25ltob. p. 1946 34% 100 1000... 
April 1 Oct. Dok Tt, an nd, 190) 1 ck oO 613,700 Blackburn Corp. ... 4 % 100 100 45 107 
April i Oct. 1 Do 7 io 2.117,530' Leeds Corp. Stk1927 4 % 100 100 107 109 
Jn. Ap.duly Oct. Jamaica 4 %, July 1, 1897, or ve 879,151 Leicester Corp. Gas 
Feb. l Ane... Turkish Gunrauteed 4%,1855) lod 106 & Water Db. Stk 4 % 100 160 Fis 
April 5 Oct. 5... Bank of England Stock 43 % 288 290 2,000,000, Liverpool Corp Stk. 34% 100 100 993 100 
April 5° 5 India Stock 4 % Oct. 10, I888)1°3} 32 3,159,870 Manchester Corp... 4 °% 100 100 111 1i3 
Jn.Apr.Jis Oct. Do Stock 34 % Jan, 5, 1891, LOOLLO03 | 100,000 Midlesbrongh Mrt. 44% 100 100 104 106 
3 
Do Ser'p, 25 % to be paid.. 400,000 Stockton Corp. 1903 43% '100 100 104 106 
Do Enfaced Paper, 4 % ...| 8: 2} 823 $26,893 Swansea Har. Trust 
Jan. 5 is 5 De BE DER cscitsctsincis ee a! %100 100 | 97 = =—99 
Mar. Is Sept. 15, Do 44 % 1893 883 89 — 
j) June 1 Dec. 1 Do 5 % Ry ipee Del EN. _ 1882 > 
| Mar. 31 Sept. 3 Do Bonds, ri %, 1,0001, re- | CORPORATION STOCKS 
| decm, on 12 mnths’notice | ° . 
| Mar 21S eat 0 Do 4 %, under 1,000! do (Colonial and Foreigz.) 
Feb. 16 . 16) Do Debentures 4%, Aug.16, | 7 i 
ISS 4, 1.0007 and 5001 ...... 16031003 Last | = ak | Closing 
| | Ann. | Name. ¢ | a | Price 
; : ; ial Diva. | fifo 
| COLONTAL AND PROVINCIAL Lome oo en sen 
COVERNMENT SECURITIES. 6 %| Auckland Harbour Board ... 100 100/110 W12 
Sas 6 %| Borough of Napier Con. ...... 100 , 100/106 1.09 
i % | Borough of Timaru (N. Z.)...,100 | 100/108 110 
( 
Autho-. | Div ‘ Closing 5 %\Boston (U.8.) Stl. am 1899}100 | 100/195 107 
e ed ' Name, Wetien : Mel MIND IO secs Sanasayecde > tostent’s 100 | 100/109 111 
i it : = 0 NN NN aces cs cxendcecntnt 100 , 100)106 108 
| we ~ - wa acini : “0 | City of Auckland ............... 100 1001116 119 
5 § %| Do 2nd Issue ...............0.. }100 109) 116 119 
li in Ay r & Oct B. Columbia, 184.., 6 %'106 108 6 %| Do Cons. Act, 1879............ ‘100 100/116 119 
150,000 dan & July DO LIU7 on eseseeee 6 % 18 120 5 %iCity of Brisbane ............ .|L00 100|105 107 
| 1,28 oon § Jn & diy Canada, 1881......... OW as oes 6 % City of Christchurch (N. Z.) 100 | 100/115 117 
ae tIn&Jly Do 1882-4 te 6 % LOL 104 6 % | City of Dunedin, Deben. 192: 51100 | 100/134 116 
| 4,32 a Jar x July Do 1885 siciaanllld rises % 12 14 6 % Do Redeemable, 1906 .......)100 | 100)114 116 
2,12 GJan&July Do 1885, Ins. Stk. 5 132 14 5 %| Do Consolidated Red, 1908, 100 100/103 105 
acre Apr & Oct Do Domn.of, 1903 5 %|109 11 5 %|City of Hobart Town ...... .. L00 | 100/108 210 
6,450,5 May & Nov Do 1904-5-6.8 $ % /1C6} 67} 5 % |City of London, Ist Pref...... 100 100) 102 L0+4 
a. . a aa ‘ Do = Ins, Stock 4 6h Lo7e ; %| Do Waterworks ............... 100 100/107 109 
'  L2ty4e) Apr & Oct Cape of Good Hope, 5 %|City of Melbourne, 1907 ...... 100 -100)108 110 
| . 1890.80 ......6%) ... ... 5 %%|City of Montreal, Sterling... 100 100/106 108 
448.5%) Apr & Oct Do 1890-1900 ...... 6 % 108120 SG 6 MBs tarot .... LOO 160) 106 108 
| 15100) Jan & July SO RIE ih. cciskenss 6 %'110 113 5 0 ip Be: css nscee 5 1100) 100)106 108 
i aa oe 11M vis , a oe ED sexstacancsd At MAY cas ; 6 “,|City of Ottawa, Sterling...... 100) 100)115 117 
| #4 ct De ccetawanidct tues HO iG1 202 6 %| Do Re deemable ESBS sa sseias 100 100/135 i117 
a in cee! De sec geeesen AiMollu2 105 | 6 %| Dodo 1908 ose 1100 100/112 114 
| 350,000) May& Nov Ceylon, 1882-3 ...... 6 %|102 105 | 6 %| Dodo 1895 oo... cece 100 100/113 M5 
 00,000-§ — a DO veseeseeeeseeees 44% /101 105 5 %|City of Providence Coup. Bds. 100 100103 165 
on Se ie I Overseers £ Yo LOO 102 6 %|City of Quebec Consolidated. 100 100/113 115 
a CO) we Fiji in Gov. Deben. 45% | 99 101 | Gi My ~ TTS soe acer erence 100 100113 115 
Onn er ; a ra Ne CaP MIMABIOCR ...vcconscce *y 7 LOO 1 2 6 % Do Re deemable 1905 aye 1100 100,113 5 
y& Nov Mauritius, I88Z ... 6%) 99 101 6 &) Doe 3676 ........ 100) 100113 115 
der)c04) Feb & Ag Do 1885-6 nen 6 % 114 120 | 6 % City of Toronto Sterling Deb.100 100)114 116 
1), Kn M - by No ; “7 wees ake #}% 105 107 6 % Do Waterwork Debentures! 100 ; 100114 116 
16 Soenikiet A oe . a ‘onsol. Deb. t “o | 10 102 6 % Do Sterling Consol. Deben. 100 | 100/115 117 
aS ue aye : Os BRE Scents 6 % 12 105 5 %!} Do Gen. Con. Debt .......... 1100 | 100/106 108 
- ~s : 7 he “ i re ag 6 h ii 118 6 % City of Wellington Con. Deb.) 100 | 100/112 114 
5 500,000/ Mas cao « ssi-sohiabbeeasctes 5% lio ie 6 %, Do Improvement Loan ...)100 | 100,112 114 
166.000 J — Tus - me a a #1 Ve 100 202 6 2 Do Waterworks ... 100 OOS 115 
‘ In& Ny N S Wale oemiae 0 ~ 15114 6 % Lytte Iton(N.Z.) Hs irbour Ba. 100 | 100,114 116 
| 5,081.2 13 i iL . D ae a 9 “eo | 1L05 Lio 7 2o|N Napier Harbour Board 100 | 100 104 106 
| 1,048) ; aaa > Y5 to LW... os to oe a 4c oa Harbour Bd. 100 | 100)109 = 
| 5,151.0" Jan& Jule at re ee ae . ly Bs ew Lork City.. “1000, 1000/1: s4 135 
93°10 oe Sul ; aoe “ nd, ay 2 2 — 1033 6 °, Do Gold Coupon ‘Bonds. ..8 L000; 1060122 ) 195 
481« ? ORES 6/199 TL | 6 % Oamaru Harbour Board ......,J00 | 100) 106 108 
lainey ae July Do 114 ws 5 %/108 0 | 6 % Do 1879 10) 100,18 120 
Ghd die ter] in Consolidate . « ais - } i ss 4 1% 
OOK Ward Se , “4 mot lidated, >» 13 105 | ¢ % Do Munici pal Cor p. Water 100 100/110 112 
eames : D : _ ; 4 reeeeevee 6% ae ul | 7 o%| Pol910...... 100 | 100/108 110 
avy hei Wo USL... sseees 6 %/110 112 6 % Otago Harbour Board ... OO | 100110 112 
pcan STF € Oct Do Auckland“. 6%! | 6) DO carer rece {00 | 160/10 212 
Gouin dr sJuie oat erases Stag foe |g SiSeiccuniaeh Wear bm He | 1008 2 
F500 Mark Sept Do 1/Meceee B % a ote = ie City Red. 1893-45 ..'200 | 100113 116 
$2400 May&é Nov Do 1869 <n = — |} 6 % Wanganui (N.Z.) Harbr. Bd. 100,108 110 
5,371,200 ‘ “ Inseribed Stk 4 % 992 1003 oe 
908 ¢ Do do Money Bite 993 1002 | ~ ITTAN ore r 7 
225000 Jana July Neva decree stos ¢ et lo; | FOREIGN STOCKS, BONDS, &e. 
20,000 Jan & July P. Edward Island 6 %/101 103 (Conpons payable in London.) 
ay 000 May& Nov Quebec (Prov. of) 5 % 110 2 
RH M ave Nov Do ca 110 1g | + 
R78 600 Jan & Jn Wier te cactus ia Be 4% a rs aa A —_ meat Next 
1,726 436 Jan & July eat i: es 1 203 | Dividends .5 — Dr Closin 
1'938,550 Jan &July "Do 101.6 ISHS 6 % 1G 108 | poe [es]. Name se 
Mae 0 LSU > 9, » . . om Pils . i 
9.462.200 Jan&July Do 1913 rf pivenaas ; “% M2 M16 zi ing. Prices, 
200,000 Jan&July Do Isr dhsinee oo Og 101} |—_——— |—_ 
171,450 Jan &July 8. Australia, 1881. ri Jan, July. 2} Dec. Argentine, 1868... 6 % Wy 24 
a | Mar. Sept. 2} | Feb. Do l’ublic Wrks i 
463,900 Jan&July Do 1891-1900 .... 6 11255 | ISA1 «0.0... 6 % 973 933 
604,700 Jan& July Do 1901-18... 6 %, m7 30 . 2 y Bolivia Reanants a oe S 
240,000 Jan & July Do 1911-20... 6 % 120 130 | June Dec. 1 | Nov. Brazilian, 1852 ... 44%| 
7,776,70Jan& July Do 1894-1916 3 0} 111 113 | June Dec. 12%) Nov.; Do 1858 0.0.0... 44% | z. 
n0Jan&Iuy Deis Ss > 101 X12 | June Dec. 118 Nov. Do 1860 1.0. a 
100,006) Mas& Nov Straits Settlements % 10L 02 | April Oct. e Oct. | Do 1863 44% is 101 
over 0 . oa er. Sep . Jan, Do 1865 . 
102,04) Jan & July Pn ee 43% 102 104 | Feb. Aug. 1 | Feb.) Do ise nee ay % 100 102 
eC taak ee —_ oS 6 z 1i6 Us | Jan. July. 1 Jan. Do 1875 ‘tt ont 5 0 101 103 
SH) Jan&July Do July 1, 1908. +e ace soe | Qeneteniy. Oct. Do Gld Ln. issd. 
150.0 Mar&Sept x . oe | in Bre 79 
son peat a abet Trinidad’ Debntres. 5 “o Ws 106 | Jan. July. 4 Jan. B. Ayres, 1834 y.. At% 90 91 
25Kui Mar&Sept Do reste : “o a Jan. July. Jam. | DO 1067 cesceccne 3 %| a 
SHO Ieee ee Vera iwi" 2 1% | April Oct. 1 ‘July. Do 1870 2777" 6% M4 96 
ree a ta I... 6% 123 115 | April Oct. 1 San. Do 183 2 6% 91 96 
2,107,000 Jax tJaly, Doing ve > % Ke _ — Sept.) .... Mar. Ch.lian, 1842 ...... 2 eae 
4500,000\Jan&July Do lwo-is0 . a 1.0 _ Jane Dec, 1 ee 43%) S2 85 
5,000,000 Jar &July Pe isy  gpag tesa 104 — a moh = 1866... 7 % iC6 108 
2K, Apr & Oct Western Aus telco 3 ‘ow an. 0 1867 ee 6 %/101 10: 
tralia 4% 2 lt | Jan July. 1 Nov.| Do 1870 ......... 5 % “90 7 











FOREIGN STOCKS, BONDS, &e 








| wed Next 
Dividends aE ial, ‘ Closing 
due. FE ing. Name. Prices, 
Mar. Sept. 2. Jan. Chilian 18 % | 
Mar. Sept. 2; Jan.; Do a 5S % io je 
Feb. Aug. ... | Oct. |Chinese, 1871-6... 8 “ ‘104 106 
Feb. Aug. ... | Dee.| Do 1877 beteaacee 8 0 | {10+ 106 
s+ | ss |Colombian, 1873... 43% r 
si 2 | Oct. ‘Costa Rica, 1871... 6% 23 95 
sie) We do .7 %| 16 18 
Mar. Sept. ... | Mar. Danish 1850-61 ... 4 © 
a oe aes _ Do 3862 ........ 4 % | eae 
Mar. Sept. 2 |*Jan. Danubian, 1864... 7 % 163 Ws 
Jan, July. 1.64*Dec. Do 1867 ae ole “10 
ea n’ne Ecuador, NewCn. 1%! 11 13 
vee n’ne DoPro.Ld War ...| 2 3 
May Nov.) ... . Egyptian, Unitied 
f | BOGE «co ceduckces 4 %! 714 72 
April Oct. ... | dan.) Do Govynt. Pref. 5 %' GLs g2} 
June Dec. ... | | DoStateDomain 5 % OL. 9 
April Oct. .. | Do Daira Saneh 7 
Con. Deb....... 693 7 
Jan. July. 23 fae DoKhassaSp Dt... oe 
Jan. July. 23 | Dec. Entre Rios, 1872.. 7 « %% 100 103 
a Greek Indpn. 1879 5 %. 81 83 
aie notapplied Guatemala, 1853.. 5 %| 25 35 
oe 3 : DO TOO vases. 6 %| 25 35 
April Oct. 13 *July. Hungarian, 1871.. 5 %| 922 93: 
Jan, July. WY l*Oct. | Do 1873 .......... 5 %| 3s oft 
Jan. July. Do Gold Rente 6 0% LOL} ih | 
Jan, July. | BTID si cnse cdo 4% 74 7 
Jan. July. ... |... Italian Irri.Guar. 5%! .. 
Jan. July. i*Dec Do’62Marem R15 %! $8 90 
Jan. July. a Do Tobacco Ln. 6 % | L100 103 
Feb. Aug. .. *M: uy. Japan, 1870 ...... 2 % ... 
Jan. July. 2 *Apr. Do 1873 ......... 7 %|108 111 
a vo | se (Liberian, 1871 ... 7 %| ... ... 
ee n’ne Mexican, 1851...... 3 %| 253 26 
ose n’ne De 1864. ......... ee 
Feb. Aug. 5 | NoorishI nperial 5 %|... ... 
is Now Gran «da cn a 
May Nov. ... Norwegian, 1876.. 43%|L0# 6 
SOM. OOF ccs l ck DO BSS .cs.305s ALMILOL 8 
April Oct.! ... |*Oct. | DO...........cec0s 4 %| 97 99 
jas 2 Paraguay, 1871... 8 %/| 10 i2 
cab 2 a DO TOGS isc cccics 8 %| 10 12 
ede 2 Peruvian, 1870 ... 6 %j| ... .. 
is | DoCerts.of Reg 
Attached...... 17} 18 
es DO TRIE *vsscsicds 2 * eee 
4 Do Certs.of Reg 
Attached...... | 123 13} 
Jan, July. n’ne Portuguse 1853-78 3 % | 53k 5 
Jan, July. Do ’30 Eng Serp 7 
all paid: ...... 3% oe 
“es Do do 401 paid., aw 
April Oct. ., Roumanian Govt. si 
oy Sept. ... *Aug. tussian 1822, /stl 5 %| 82 Sk 
Jan. July., 2 |*Mar.| Do 1850 ......... £3%| 85 88 
June Dec. 1} es Do 1850 a 
May Nov. 1} Do 1859 1.0.2... 3 | 65 70 
May Nov... ... Do 1862 ......... 5 %| 85) 36} 
April Oct. 1 ‘*Jan,, Do Ang.-Dutch, : 
1864, 1001... 5 %| 90 92 
April Oct.| 1 (*July. Do do 1866, LOOL 5 %| 90 92 
May Nov.) ‘15\*Aug. Do (Nick. R vil.) 4 %| 76 78 
Feb. Aug. ‘098 *Feb, | Do 1870 ......... 5 %4| 83) S44 
Mar. Sept.|:098 *Feb, | Do 1871 ......... 5 %| 832 34 
April Oct.) "098 *Apr. DOO TELS | caisscces 5 %} 83 34 
June Dec. 098 *Dec | DO ISS cccissss 5 %| 85¢ 35% 
April Oct.|-098 *Apr. | DO IS7S  voscrenee $3 75 7 
1.75. .... |S. Domingo, 1869. 6 % 13 15 
Jan, July. 24 | Dec, Santa Fé, 1874 ... 7 %) 99 102 
June Dec. 1 |, \Sardinian, 1851. - 9 % 
June Dec. wee a |Spanish, 1867-270. 
| 2 wetter ee aeeee 1 % . — 
June Dec. Pee Ree 2 “0 Sb 4th 
Jan. July.! 1} | Dee. | DoQuickslvr.M, 5 % iv2 204 
ay Oct.) *45) Sw edish Gov. 1864 o 
Jan. July.’ 3 | | Do 1868 ......... @ 102 104 
June Dec. | Do uses ie 14% 102 104 
June Dec.) . a | DO BTS vcasateas 4% 99 101 
April Oct.| ... |... | Do 1880 ...... .. 4 %| 93 100 
April Oct.| 4 (*Suly. ‘Turkish, 1854,E.T. 5 % 87 9%. 
aw | eS es 6 %) Sly 3h 
a Do 1862 ........ . 6%! 243 29 
sa 8 DO 1SG63 . vsesss.0s 6%]. se 
aca } 1 | Do Gen. Debt... 5 “o 32) 3 
die Beall Bb BIE secccere 6 %) 35; 163 
aes hoes | Do 1869. ......... 6 % 4 i 
April Oct.) ... | Do 1871 Eg. Tri. 44% 71) 72 
a a | Do Treasury A. 9 % 25; 26% 
cae well } Do 1873 ....000 6 % a2g +9 
Feb, Aug.| ... | ‘Uruguay Consol. 2 4 
MEE veuspicserss 6 % 
Feb, | Do Interst Bas, 13% 37 40 
we .. |VWenezuela, New a 
Consol. Debt 4 % 36 





* The drawings are yearly in the case 
which asterisks are prefixed. 
cases, where there are drawings, hal 









—— payable in London.) 
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FOREIGN STOCKS, BONDS, &e. 
(Coupons payable Abroad.) 


Quarterly; ... |... Argentinelld Dis. 6 “%) 55 0 
Jan. July.|n’ne |.. Austrian Sil.Ren. 5 % © & 
May Nov. .. | Do Paper 1870.. 5 % 2) a 
April Oct. ts Do Gold Rente + % «9 67 
Jan. July.) .. |DutchCrtsexl2 gs 23% 1 103 
April Oct. « | ee | Do do do ... £ % 101 
Quarterly! .. |... . |Frnch Rnts ex 25f 4% aoa 30} 
peta’ | | DS. 0 -nc.s0000 3 Fo] One ag” 
Quarterly !n’ne| ... Do do ........ 5% lit . 
Mar. Sept.) ... | : Do Treasury ... 43.» =" 
anee - I et Do 1878 Redem. $* ‘o| 36 Py 
| we | Do'8lSopx25.28 3 Yo) ST 


— 


-—Con. 


of stocks to 
st all other 
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oy 
ei 
sake 
iy 
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FOREIGN ‘STOCKS, BONDS, &c.—Con. 


ee payable Abr oad. he. 


, Closing 











ly.| | Do1931-2, Mnho 
| Jan mn | & Douro Rail. 6 %| ... 
‘Jan. July... | +» | Prussian Consols. 4 2 008 100) 
| Feb. Aug ‘Royal SwdishFnd 44%, ‘ 
Tt Redeem. 
yan, July. «| «+ [United States 816 %) ... ... 
[Quarterly ... |. | Do Fanded 1881 5 % 193 4 


ant |) oa Do Funded 1891 43% 115 16 
| Quarterly oa as Do do 1907 4 %1i21 22 
| April Oct... | Masrchusetts 1888 5 % ee 









| May Nov.! woo | ove BE <aiesecnes 1894 5 % 

| Jan. July.) ... ae BO  vasncnaks 1900 5 % 

eal ct ef ee 18895 % |... 

| Jan. BS ose) -aah BORE catcvagan 1891 5 %! ... 

| Jan. July... | ove DO ..nccceeee 1895 5 %! .. 

| Jem, Jaly.| ... | ose veges neaniaaea 5% 28 32 

\Jan. July.! ... | eee | DO eee eeeeseenes 6 % $3 3S7 
DoNwFnd i905 ‘ ! 58 380 


| Jan. July. 


“AMERICAN, STOCKS. 





| ie | 
| Autho- 2 | ae 
‘ |2 0 Closing 
rised y \o— 
\ isc . 
, Name, 'S S| Prices. 
| ITseue. i | 
| Dols, Currency Box 9s, &e. 


| 


1,750,000 Alabama,Gt.South. t Mt. 6 % 1908107 9 

1,000,000 Albany & Susque. 1 Mt. 7 % 1906121 25 

6,000,000 Atlantic, Miss. & O.Con. 7 % 1905! .. — 
Do Committees’ Crts. 


3,500,000) Baltimore & Pot. (Mz.in) 6 % 1911 a 18 
1,500.00) Do(Tunnel) ............ 6 % 1911/1i6 18 


6,300,000 3urlingtn C. Rapids, &e. 1 Mt. ... |102 105 
14,000,000 Canada Southern, 1 Mt. 5 %:1908 $6 95 
3,500, 000°C 4 and Vincennes ... 7 % 1909, 


2,000,000 Do (Cal.& Ore: yon diy.) 6 % 1892/1079 
10,000,000 Do Land Grant Buds 6 % 1890105 7 
2,500,000) Chie. Burling, & Quincy 5 %| ... 100 2 
4,000,000 Chie. Mil. & St Paull Mt 6 %/1909 112 14 
1,500,000 Do La Crosse & Daven 5 % 1919) 99 101 
3,610,0% Do Hstngs. & Dak. M 7 % 121 23 
1,064,000 Do $ Louis&N Orl.2 M 6 % 1907| Sele acs 
li SEW C hicago and Tomah...... 6 % 1905 109 i 
i 224,291 Cleveland & Pittsburg Shs.| ... 7 
20,000,000 Delaware & Hud. Canal 7 %| ... 48 25 
| 415,000 Do Ist Mortgage ...... 7 %| 1917126 28 
2,000,000 Do Mt. Bnds.(Lon.Is.) 7 %/1894/112 14 
| 1,000,000 Do Mortgage Bonds... 7 ° 6 0/1891 112 14 
50,000,000 Denver and Rio Grande 
Ist Consol. Mort. 7 %%_ 1910) 98 100 
2,000,000 Detroit, Gd. Have ee 
Milw ankeeEqp.Bds. 6 %|1918116 18 


es 


7 Do Con. Mortgage ... 5 % 1918114 16 
29 00,000 Galvest, & Harris. 1 Mt. 6 % 1911 106 8 
KH,000 Tlinois Cen, $100 Shares 1152 54 

«04K Do Bonds, lst Mort.... 6 % 1898 116 18 


” 
20,000 00 Lehigh Vall. Con, Mort. 6 % 1923 115 19 
"00 Louisville and Nashville | 
1,050.00 Mortgage Bonds ... 6 % 1930 93 95 
4000 0 Marietta & Cin. 1 Mort. 7 = 1891123 28 
30,000; m4) Miss. Kan. & Texas, 1 Mt. 7 % 1904108 10 
30,000,200 New York Central Mt. 7 % 1903|182 36 
86,428 300. 3 ‘os $100 Shares ......... sca Cae 
o div. pay, inLn. 4/134 8 % ... (237 38 
£,000,000 Row Your Lake Erie, & ; 
Western $100 Shres. a 
Do Pref. $100 Shares 6 % 
718, Do Ist Con. Mt. Bnds. 7 ‘ "o (930! i 27 30 
os un 100° DoCon. Mt. Fa.C. Bds. 7 ‘ » 1920)124 27 
ry Gr M Do 2nd Con. Mrt. Bds. 6 % 1969102 4 
rot 0 Do Con. Mt.Fd.C. Bds. 5 % 1969) 99 101 
. oa 5,508 Do. Gld Ineme. Bds... 6 . asa 
96,854,450 New York, Ont. & West 
; 500,) Com. Stk. $100 Shs.. 273 28} 
OWY,000 NO Yk. Pen. &Ohiol MB 7 < 4 1905 59 60 





8,536, NS 
16, 6. 50, nr 


deiiijon D0 2 Mort. Bonds...... 7 % 1920 248 25) 

10,000 ' Do35 Mort. Bonds...... 1915, 11} 123 
"0 North Pac. 1 M. B, Eng. ee 

Sep. all Wetec cassie 6 %|1921,107 8 

sei Do 643 % pd ............ 6 ¢ 1921) a ey F 

‘ae Ohio & Mis. Ord. $100 Shares ... | 33 39 

00 Do Preferred ............ | ... {105 110 


10,‘ 
450,000 Oregon & Cal. Prane Cm 


Crt. x cp. Apr., iSOl 7 % % 1390 


a ee 
“40 Pennsylvania, $50 Shres. ... | 652 66} 


eee Do Ist Mortgage a 6 % 1880! ...... 
3,009 00) Do Con. Sink. Fa. Mt. 6 % 1905118 22 
.  DoEng. Scrip. 1st Mt. all pd_ ce 
92.684. 99 a) do 251 cto oe re 
Toot? Phiadel, & Read. $50 Shares, ... | 31} 32 


_LOK,000 Pittsbg.F-Wayne.& Chie, $ |... 108 - 6 


10,500,000 St Louis & S. Fr 
% ancisco Com. w. | @ 
si Shenae Do Preferred............ 7 "0 59 61 
> a ae Do Ist Mortgage ...... 6 % 1919 109 11 
) Do 2nd Mortgaze sede: 11906 80 100 


4,5 ys IOUS Louis Bridge 1M GB. 7 


929121 2 
414,500 Po re-con. Com. Cert, % | ‘1g 12 3 


$490,000 Do Ist Pref. Stock... "| Of 68 
46,000 Do Cert. for 2 Pref. Stk . | $0 44 


VO'S Pac. Rail of Cal.1 MB 6 % 1905196 8 
BCs ea Rail. of St Lus. s1€0Shs. a 101 5 
Po 0 U nion Pacifie Ld. Grant 7 % 1889111 13 


] 


%7£23 Union Pacific Railway "| 
7 197 Gon! 79200 Shares..........2¢ | oe [LOY 28 
meek D> Ist Mortgage ...... 6 % 1898118 20 


¥,0,000 Wabash,St. Lonis & Pac. 
$100 Pref. Shares ... | .. | 60} 613 
Do Gen, Mort. Bonds 6 % 1920. 85 87 








Name. | Prices. 
‘Ttalian, ex 25f ... 5 % | 87? 88 
jk oe 5 0%, | ise dé 
| | Portuguese, 53-69 3 % ... 


Do 
Do 


20.6000) To Preference .........5 %, .. ra 
20,600,000 Contral of New Jersey Shs. 80 85 
a ( Do Consolidated Mrt.. 7 % 1899110 12 
00,000 7 Do Non-Asseuting ... 7 0 1899) a 
5,550,000 Do Adjustment Bnds, 7 % 1003102 7 
2,450,000 Do Income Bonds ... 7 % 1908, 88 92 
542,775 Con. Pacifie of Ca lifornia Shs. | G3} 943 
25,885.00 Do Ist Mortgage ...... 6 % ‘95.3117 19 








. FRE 


er yes - % 


heen &8. Western,L. 
‘Lon. & West., Lim... 





Name. 


|. Seunaswe Pr onns, 


£ 

15,660 AlabamaGt. South. Lim. 
A6% Pref. 101 Shs.. 
Do B Ordinary 

Aitegiteny Valley guar.. 
700,000 Atlan, & G. W. Lsd.Lines 
Do Westrn. Extension 
Do guar. by Erie Rail. 
805,000 Atlantic Ist Leased Line 
Rent.Trust,Lim Stk 

805,000' Do 4% Mort. Deb. 76 
800,000 Baltimore? and Ohio...... 6% 1895. 115 
SBI avs secsxcniedascuceiauneea 6 % 1902 117 
lai deanun daitencbeaacenintsbiai 6 

RM 3422605 dencenicnnabua 5 % 1927 10 
900,000 Chicago & Alton sterl, ” 
_....... , Consolidated Mort. 
$576,000 Chic. & Paducah 1 Mort. 
Gola Bonds............ 

800,000 Chic. M’ . & St Paul 1 M. 
500,000 Clevelan’', Columbia, &c, 
631,000 Kastern Rail. of Massa. 
% 000,000 Illinois Cen. Sink. Fund. 
NN PRIOR cisveecavaxesaccraaeilecats 6 
200,6 POA: citns scthsaNehaadtoubiie’ 
300,000 Lilinois, Mis. & Tex.1 M 7 
1,000,000 Lehigh Valley Consoli- 
| dated Mortgage A 
500,000 Louisville and Nashville 
700,000 Memphis & Ohio, Ist Mt. 
800,000 N. York & Canada Rail. 
2,000,000 New York Central ...... 
$5,000,000 New York,Penns.& Ohio 
Prior Lien Bonds... 6 
600,000, North. Cen.Rail.Con. Mt. 
569,800’ Panama General Mort... 
240,000 Paris and Decatur ...... 
$19,934,760 Pennsylvania Gen. Mrt. 
Do Con. Sink. Fd. Mt. 
240, 000 Perkiom. Con. Mort. 
Do x Sys. fnd. eps. 


$5, 000,000, Do General Mortgage 6 
2,000, '000 Phil. & Read.Gen.Cn. Mt. 
2,000, 000, Do Improvement Mrt. 
4,000,000 Do General Mortgage 6 

Do Scrip for the 6 de- 

| ferred 4 coupons ... 

1,300,000 Pittsbrg. & Connellsville 

L 100,000 South & North Alabama, 


GD -.sstaidasetvuacessce 


500,000 U.PacifieR1Om ral: a Bdg. 
869,200 United N. Jersey R.& C. 
L SEE PIO osscaaceveconcacnsss 


BANKS. 


Name. 





Agra, Limited ...... 
Alliance, Limited .. 
Angio-Austrian .. 
Anglo-Califor nian, i 
‘Anglo- Egyptian, Ie. 
Anglo-Foreign Ul... 
Anglo. Italian, 66, L. 
Anglo- Universal, L. 
Bank of Africa, L... 
Bank of Australasia 


\Eng’ ‘sh, Scottish, & 


“Australian Chr. 
|Franco-Egyptn,is.5p 


German B.ofLon.,L. 


‘Mong Kozg & Shan. 


‘Imper ial, Limited... 


'Imper ial Ottoman... 


'Internl.B. of Lon., L! 
—<— d auidwtewecest 


Do New  ...-.+-+++++ 


( London & County L. 


Do New ............ 


% |Lon.& Hanseatic, L.! 3 
\Lon.& Provincial, L.' 
‘Lon. & R. Plate, L. 
[London & San Fran- 


cisco, Limited... 


Do NOW  sce-ceseeeee 


AMERICAN ‘ST POCKS. Con. 


«3 cosa 


mow 


AQAanoaan 


—_ 


— 


edeem- 
able. 





[Be 


4 
| 1910, 126 


% 1902 20 
80 


%| -- | 80 


- | 39 
o 


% 1910 125 


6 % 1903 116 


7 %, 1902 ... 
7 %, 1902 124 
6 % 
5 % 1903 Let 


| 1914 123 
1906 104 


% 1895 112 


5 % 1905 107 


% ,1391 33 


%) .-. ;207 
% L902 112 
% LO] 123 


% 804 111 


% $2903 122 


% 1895 100 


% 1904 10+ 


% 1897117 


1892) ... 
% 1910 122 
% 1905 119 
% 1913 93 


DO OT wis ke cceveicsegsas sie 93 
400,000 Philadel. t Erie, lst Mt. 6 % 188k .. 
Pi ee eee naper me rrr year > No 


95 10801 
% 1911 116 


b % \1897, 102 


"e | 97 
( 97 
% 19: 26, 121 


6 0% as ‘109 


% 1896 116 
% |1894 111 
% | ‘1901 119 








gid 
4/3 | 
wm | Ae 
10'10; 9 
25 | 10 | 32 
woe | 103 
20/1010 
20 20 | 22 
7 7} 9 
20:10; 4 
20; 5] 
25 | 123; 14% 
40 | 40 |} 85 


Bank of B.Columbia 20 | 20 | 214 
De INOW. cssdcceksas 20 1lo| 10 
Bank of British Nth. | | 
America ......... 50 | 50 | 54 
B.ofConstantinople 10) 6} 8 
' Bank of Egypt ...... 1 25 | 25 | 27 
Bank of New South 
Wales ...... vee-ee| 20 | 20 | 66 
% Bank of N. Zealand 10 | 10} 273 : 
‘Bank of Roumania.., 20 8 | 15 
‘Bank of S.Australia! 25 25 | 39 
Bank of Victoria ...) 59 | 29 | 36 
Cen. of London, L...| 10 | 5 | 10 
|Chartered of India,| 
Austra.,& China) 20 | 20 } 23 
‘Chartered Mercan- 
tile of Ind.L.&e. 25 | 25 | 7 
|Cits, Limited......... | 40 | 10} 193 
Do NeW cvesscecveee 40 | i0| .-- 
\Colonial ae secede 100 | 30 66 
Commercial Bank 
Alexandria, L...| 6 | 3} 2% 
Consolidated, Lim... 110} 4] 7 
‘Delhi & London, L.| 25 | 25 | ove 
‘English Bank of Rio 
de Janerio, Lim) 20 10, 4 


to 
> 
58 
t 
% 
& 


Saes 
ie -_ 
Bos 
rey 


6 | 213 2 
20 | 15 | 
25 | 25 | 20 
10) 
Rie. 
) 10 | 67 
| 10 | 
| SI 
10 14 
| 71 7 
20 | 203 
| 20 | 704 
| 20| & 








bet he DO et he he he 
+ we © co bor oo OS 
ei er 


wee 





50,000 1 13 0 Alliance Brit.&For. 100 | 
10,000 1 00 Do Marine, 
24,000, 0 18 0 Atlas Fire & Life...! 50 














BANKS.—Con. 





Autho.| Last 
rised a ; @ 
Divi- Name } 3 
Issue. | dend. + 
50,000, 6 % Lond. Bank of Mex.’ 
| &S. America, L. 
50,000 5 % Lon.Chr. of hate : 
80,000 17 % London Joint Stock 
49,950, ... Mercantile Bank of 
the R. Plate, L.. 2 
15,000 8 % Merchant, Limited. 100 
150,000:11 % National ...... 
187,500,124 % Nat of Australasia. 
30,000 74 % NationalofL pool, L. 
100,000, 7 % Nat.of N.Zeal: ind, L. 
40,000 20 % Nat.Prov.of Eng.,L. 
105,625 20% Minti s dccbece cs 
28,125:20 % SO dik escies 
16,875 20 % Do1330. 
50,000, 8 % New London & Bra- 
| zilian, Limited.’ 
59,325, 43 % North-Easternu,Lim. : 
50,000, 8 % North-Western ...... : 
60,000 4 % Oriental Bnk. Corp. 25 
20,000 13 &% Provincil.of Ireland 100 
4,000 13 % DO wdecesctsces 10 
25,000 10 % Queensland Nat., L. 10 
40,000 16 % Standard of British 
South Africa, L. 100 
60,000 15 % Union of Australia, 
Limited ......... 
90,000 155 % Union of London... 
INSURANC E COMPANIES. 
Autho- Lest Ys” s 
rised Divdnd Name. 3 
Issue. Pr.Shr. Pa 
£ esd 


3,000 *1 10 0 Argus Life............ i 


50,000 1 
100,000 


2 0 Brt.& Fr. Marine,L 2 
20,000 0 49 Churchof England 50 
.. |CityofLon.F.Lim. 10 
5,000 *0 10 0 Clerical,Med.&Gen. 100 


50,000 1 0 0'\Commercial Union 50 

OC GREY 5. ci nscsecie ) 

WN i idadacudaieden 
| Do 


4,000 *4 
6,160. 2 


50,000, *0 


0 
20,000 0 
10,000 0 


20,000 3 
20,000 
12,000 7 
7,500 *1 
67 "000 
50,000 0 
10,000 *4 
100,000, 0 
20,000 0 
100,906 
92,000 
87,504 0 
49,626 1 
35,862 3 
40,000 0 
10,000 0 
20,000 0 
50,000 0 
50,000 
40,000 6 
50,000 
50,000 


40,000 0 Lo 
159,125! *4 0 
6,722 aa 
2,500 *1 5 
200,000 0 3 
100,000 oc 
200,000 0 7 
689, 2201 20 0 
100,000 1 5 
10,000.*2 10 
50,000 
4,800 27 0 
4,000 *2 it 
100,000 6 12 
1,500 200 
40,640 O 4: 
5,000 2 li 
50,000 @ ie 


~Ounemant SuaRrs AND STocKs. 


_.......... 


_: 
Gai: 


> oo: 


10 


1 


mee 


AMKwMIoon: : 


bo OD Orr: 


Employers’ Liabty 10 


6 Equity and Law ... 


0 English &Scot.Law 50 
Fire Ins. Associa.,L. 10 


viGeneral ...........+... 


Globe Marine,Lim. 10 | 


Gresham Life ...... 
0 Guardian ......... : 


Home & Colonial,L. 50 
0 Imperial Fire ...... 100 


0 Imperial Life ...... 


0 Indemnity Marine. 26 


0 Law Fire ............ 
0 Law Life ........... 
0 Lancashire ......... 
0 Legal aud Gen. L. 
Lion Fire, Limited 
Lion Life Limited. 


0 Lp!,Ln,& Gibe.FP.L : 


0 Do (Ll ar gewneil 
0 London ... .. 

Ot Lon.&L ancashre F 

4 Lon.& Lancashre L. 
0 Londn.& Prov. Law 


0 Lon. &Prov.Mar.L.. ‘ ; 


Londu.& Stati. Fire 2 
QO Marine . 
Maritime, Lin nited. 
Merchants’ Mar.L. 
ON. Brit & Mercantile 


>} 0 Northern ..........-. 


0 Ocean Marine ...... 3 
0 Pelican ......... Bias 

PRESS ftcas ccdntnes 
0 Provident Life ts 


6 Queen .......-.- cee ee ee 


Railwy.Passengers 
6 Mock Lite ..<..0-cecse i 
0 Royal Exchange... 8 


0 Royal Insurance... 2 


© Standard Life ...... 

Standard Fire, L... 
ee RG acasnnccacee 
0 Do te vadihesiennhee 
6 Thames &Mersy.M. : 


0 Un ion 


3 Union Mar. ,Liv.,t. 50 
© Universal LE | 100 


0 Universal Mar., L. 


* Periodical cash bonus in addition. 


RAILWAYS. 











Autho- : 
oe 2 Name. 
ssue. | oe 
Fon oo! 100 Bedford & Northampt’n, Def 
20,0000 100 | Do Preferred ......--.--..-- 
10,257,026! 100 lCaledonian, Consoli dated ....: 
2,508,027; 100 Do Deferre: d Ord. . No. 1.. 
are CGT 100 | Do do NO. 2 ...--+.ceeeersereere! is 
14,991) 20 ‘Cornwall ee 
13,784! 10, Do AsA receives 
13,782! 10| Do B2 until 6% is noid B 


37,5001) L00 Cornwall Mineral .. 





1,400,000 100 East Lon 





| Paid. 


os 
i 


Lim. 100 


av 


— te 
en 


Vito Orns OE bo aec EEu 


— 


1 


~ 


© 


—bo. uF 
nS 


mens 


— 
= 


bobo be 


~ 


f ss 
be bot 
aol 9 wor cae 


bo DS wm PO HOT h 





don (Consolidat ed). 





—$— $$ —$—$—$— ——————————————————————— 
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Oe aaa 














RAILWAYS. 
Or; ny Suarrs axp Srocks.—Con, 
| 
Autho- Closing 
rised ~ Name, | Prices. 
| Isme 868 | 
1H O0 1H) Fast Norfolk ........0cccceseeres 
2,642 oo 1%) Purne s, Con. Ord. Stock 157 163 
| 4,007.71) 1%) Glasgow & S,West. Ord. Con.| 118 120 
10,500,0242 1) Great Eastern, Ordinary ...! 773 77} 
} Reg OT 1) Great North of Scotland .. | é 
TAT 272! 1) Gt, Northern, Con, Original. (125 27 
} JWSee75) box Do A ¢ A reccievs no div. 2 | 140 42 
} LIS 2751 10 Do Bb? antil6 % is paid BS 155 157 
} 3,012,359) 100 Great Northern (Ireland) ...| ... 
| £980,546; 100 Gt.sth.& West.(IrelandjOrg.) ...  .. 
1k, 444,335) 1) Great Western, Con. Ord. ...(147} 48 
1,570,277, 100) High! und, Ord, Con. C apits il. 100 U2 
63,°% 10 Hull, Barnsley,W Rég.June. 7} 7] 
236,708 1 Do do SCLiIP ...-crvcesseeceee-em| 12 14 
250. & Tlund dred of Moe ” 
| 34,199.005) 16) Lancashire & Yorkehire,Con. 133 34 
| 11e,0H 1 Liynvi | & Ogmoret ynviOrd) 135 138 
j 3 fre. 1 Do (O¢more OrdMary) ....155 158 
| $459,8201 100 Lond. Bright. & S.Coast, Ord.125 +27 
} 1,700,500) 200 Do Pi ¢ Df reciva. no div. 7 (3539) 41 
1 L700,R901 100 Do Dé? until6 % is pd. Pf ' ).143 15} 
393,395) 1% Do Cert. of Contin, Right= 
1,121,551) 100 Lond. Chat. & Dever, Arb.Stk. 283 PRS 
} 36,724.277! 100 London & N.-Western, Con.../1773 78} 
| 2.800.007 Do New (May 6, 1880) ......( G8. 70 
10,021,424 100 London & Sth.-Western. Con..156} 374 
| 699,200) 100 TLoneon Til, & Southend, Con. 157 162 
i SA | Bo Do New Stock. iss. at 10 pm., ‘ 
| 2,020,97% 100 Man. Shef, &. Lincoln. Ord...! 92) 93} 
}  1,736,0061 100 Do Pf ¢ Df recivs. no div. 2/127 229 
1 1,736,090), 100 Do Df? until6 % is pa.Pf 5 56; 36} 
| 4274120) 100 Metropolitan, Consolidated.. 12 203 21} 
| "Fa'n20i 190 Do Pf ¢ Df reews. no div. ; 144 147 
79,6908 100 Do Dit until6 %ispd.Pf 5 89 94 
} 215.0007 100 Do New,1879(Interim Cts.) 55 58 
| 250,0007 1o0 Met repolit: in District, Ord of 6573 
80.008 70 Metropolitan & St John’s Wd. aa 
25,366,388) 100 Midland, Consol. Ordinary .../189 393 
, 4,470,8601 100 North Bri tish, Ordinary...... | 972 98} 
2,429 4851 1) Do — urgh & Glas. Ord. 40% 408 
| 21,807 451'! 100 | North-Eastern, “Consols”’... 174 74 
1,25),000); So Do Ne »w Ordinary Stock ...| . 
aoe i! 14) North London, Consolidated |17 73 182 
Sy Ja 140 100) Nth. Staffords hire, Con. Ord.) 834 84} 
| TAA 1K) Rhrmney ceebehensounamhta ena iad 215 220 
Lasse 1) (Shropshire Union ..........0000 BE} 893 
} 584,192) 100 |Somerset and Dorset. ......... 8 10 
| 2,916,520) 100°\Sonth-Fastern, Ordinary .../129 31 
} 2,540,5002) 100) Do Pf ¢ Dr recivs. no div. 2 {146 148 
| 240,504 Tim) Do Df? until6 % is pd.Pf § 1183 183 
860,000? 14 PO BT INE i curtnnads deka as 
1,110,000) 100 | Taff Vale, “Stock” ............ P85 200 
250,4007 100 Whit! wy, Weder Middisbr.U.) 25 28 
Lines TLvasep at Fixep RENTALS 
3 Leasing | Closing 
‘3 Name. Companies. Prices. 
{ hee 
100 Birkenhead ................. L.AN.W.&G.W 109 211 
10 Do 43 Pref. ... RO ssriteec docs 118 !20 
1M) Colchester, Stour Valley Great Eastern 82 85 


100 

6 %... 
| Gt. West 
1M 


C 
100 


Fast Line olnshire, 


Hammer 
mi 


n. Brisctol «&) 
Exeter, & = 
a 4 P 


guar, 
Gt. Northern.. 154 


‘th. Devon ( AssociatedCos, 115 117 


“and C ty 
G. West.& Met. 


We 
lew 
1x) 

50 


Mv? 


100 
14 


1 
100 


tre 


100 


(a) 


1,41 


9s 
“yy 








} 
| 
| 
10) Lend ind Blackwall... Great Eastern 117 119 
WW De 4} pial Lom sate laeteee 117 119 
London and ¢ vich.. Sth.-Eastern... 71 73 
Do do Preferan DO .....000.-04/128 130 
Mid Kent (Cray Line) Lon. Chat.&€D.) 0... 
Mort he and East.5 % Great Eastern! 64 66 
| Do do 6 % BOD sidisiecruccces a4 76 
North aud South-West 
Junction KNWME&NL. 
North Hritish Consoli- 
| RLO0 LACORS cess sniys-| snndvabacerovei cons 103 35 
i Do Bothw Lien 
Notti un A Grantham 
Railway and Canal. Gt. Northern...108 11¢ 
>» Preston an Wy: L.&N.W.&L.Y., 50 32 
Royston, Hitch. & Shep.. Gt. Nortlern.. 153 157 
100 Shrewsebary & Hereford 
tent Chrye. Stk. LAN, W. _— Wwi* 
Viet “tatn.& Pimlico Gt. Wes Oe wr tae 
In 4 i ee 
j DeseNTURE Srocrs., 
i 
Antho. Closing 
Tl ul . - 
a4 3 Name, Prices. 
130,08 166 Bedford & Nrth — 4% 
i 3,714 tHN 1) (Caledonian. alee i= ‘, , 108 110 
$40,854) 100 Cornwall, naranteed.. 44% 22 124 
j 209,400) 100 Corn W i) M — osoees O %IIZ7 390 
i 465, 5000 100 (East London............... 6 %|134 138 
SS, tla) Loo Do... seanesenencteessage a) Mint One 112 
dt OOL 100 Do 1874 6% 98 103 
| 400,200) 100 WBE D x xosccesccuccsnte 6%' S 93 
1,570,404 100 |Parmeas .............ccccccs. 4 %/111 113 
4.127,i11! 100 Great Eastern. gases 4%/111 12 
goed! 100 | DoA ...... 5 % 134 336 
T6284 LN Do B 1867 redeemable 5 %!122 124 
455 2177) le OU gee % 1i9 121 
687, 7141 1o0 Do East Anglian ....., 4 % (107 109 
LSS 814! 100 Glasgow & 8.-Western 4 “, 109 111 
O91, 561 Loe |Gere a 43%, 107 109 
-3,409' US) ‘Great Northern 2.0.00... 4 % i143 154 
GSS, 3S 14 ! Great Western ........... ~-4%'14 15° 
DIG PORT 100 | De... soccescecsevescesceses » 43% °115 117 


i 


| 


= 


15,481, 


12,969,055! 


4,342,4101 











THE ECONOMIST. 


DEBENTURE Strocks.—Con. 





Autho- ? 
rised c 
Issue. = 
 -_ 
—— 
4,016,052!) 100 
2,753,; 82! 10) 
390,0331) 100 


6,636, pet 100 
'160,1751| 100 
564,6001) 100 
102,45 107} 100 

y He Mi 2 301! 100 

3,735, 129"| 100 

5,486, 5331) 100 


959,67 41) 100 
200,0001, 100 
22,671,524!) 100 


100 
100 
100 
100 
100 
100 
100 
wm 
1a) 

100 
100 
100 
100 


1,000,000! 
4,953,991 Ui 
230,6501 
300,000) 
5,837,8401 
2,029,311! 
358,263! 
1,211,625! 
150,000] 


oom 
IO 


3,177, 2991 
400, 6791 
782,055! 
508,520] 

100 

100 | 

100 

100 

100 

100 


1,138,119%, 
964,366) 
1,831,691 
278,9301 





| 


| 


100 | 


RAILWAYS. 








| 

Closing 

Name. Prices. 

Great Western..........0 44% 123 125 
ee casa 11387 339 
Hivhiand ......:;.-.-- ne 106 108 
Lancashire and York... 4 % 114 115 
Llynvi and Ogmore.. eee 
‘London and Blackw: all 44% 115 117 
London and Greenwich 4 %{110 112 
London, Brighton, &e... 4 %/113 115 
Do Perpetual dad 44% '124 126 
‘London, Chat., &e., Arb, 43% /119 221 
SOE, canscoovstesuscssanaaes 44%!119 121 
a ins aioe Tineaceed 4 %/108 110 
Londonand N.-Western 4 %'1i5 16 
London and §.-West. A. 4 % (114 15 
GG TE oi vccossesesccse 4%/114 15 
London, Tilbury, &e. ... 44% 114 216 
Manch., Sheffield, & Lin. ee 5 
TED sss nevscapenttnerss 41% 121 £23 
Metropolitan ............ %'111 2112 
RR Shc cccekincessuavenssauees 4% 120 322 
|Metropolitan District.. %, 155 260 
BO aces tsarcocnacemaneacen “44 2/108 i10 
PIOTLD viccosiswssvcncneones 4%'114 15 
North British ........... 4 %/197 108 
Do I.P = a. 5 %!126 i28 
BR aco rietusbanviuevisenses 43%, 113 115 

WR Scots apiananteaecaseunes 43%| ... 

North-Eastern ............ 4 %\114 15 
TE cic cchsinscotuacwsonie « 44% (122 324 
‘North London ....... swe 4% 122 124 
North Staffordshire .., 43% 114 116 
8. Eastern oe « 4 %/112 114 
Do do. celueaanes 5 0% 137 139 


GUARANTEED SHARES AND STOCKS, 


8,567 hy 1641) 100 | 


“400,007 100 |Cornwall 44 % 


779,1251| 100 
156, O5 01 100 
478 ‘0311 100 


2,444,127 100 


Do 4% Cons -olidated. Guar. 104 


Furness Consol. Guar. 4% ...| 
Glasgow & Sth. Wst. Guar. 5% |104 
Gt. Eastern 4% Rt. Charge)106 





North British, Con. 4%, No.1 105 205 





1,151,575! 100 .C: iledonian, 4% Guar.Annuit.)104 106 


106 
+19 
208 
106 
108 


650,000! 100 | Do 5 % Metropolitan Stek 127 129 
4,996,5961, 100 | Do Consolidated 4% ...... 106 -08 
1,298,262!| 100 |Great Northern, Perp.5 %...|134 136 
1,263,700", 100 | Do4t % Con. Non.-Con. Pf.118 *20 
7,610,878! 100 Great Western, Rent-Charge; 135 137 

14,999,195) 100 | Do Consolidated Guar. 5% 124 136 
1,404,9291 100 ‘Lancashire & Yorkshire, 4% |108 Mo 
FOED4E0 TOO | FOB GG ssc ci necccesevisvekesneoenss 1157 162 
288,375! 160 | Do 6 % (East Lancashire).. 156 161 
1,955, 601/100 ‘Lon. B.& 8. C. Con, Guar. 5% |133 235 
155,556! 100 Lond.C.&D.Sheerness Rt.-Ch.|115 117 
15,100,4061) 190 Lond. & N.W.,4°% guaranteed!110 212 
768,617!) 100 |Lond.& 8S. W. Cons. Guar.4%|108 !10 
872,000) 100 |Manchester, Sheff. & Lin.6 %|155 158 
75,4041, 100 Do Ist Preference 4 4% .../118 120 
559, 5067/100 | Do 43 % Preference ......... eta coe 
BOE BORT OO: | TO BBM aoa ccsnccoccacoxceosccce: 85 8S 
a) ee ee ee ee arr 

490,000] 100 | Do Irredeem. 5 % Rnt.-Ch./129 131 
1,797,428!' 100 | Do 4} % Rent Charge ...... 109 114 

250,0001 100 | Me ‘tropolit: an District, Kaling} 

| Exten. Rent Charge 44% (113 115 

300,0001,100 | Do Fulham Exten. do 44% |112 114 

350,0001 100 | Do Midland 4% Runt. Chr.| 1105 107 
8,087,306, 100 | Midland, 4%Con. Per. Rt. Ch. 108 110 
5,994,5771 100 | Do 4% Guaranteed Pref.../108 110 


619,9907, 100 | North-Eastern, Censol. 4 %../103 210 
1,880,4221 100 Do Hull and Selby Pureh.| got 
450,000! 100 | Do Stock. and Dari. A,5 %/133 1 135 
1,050,0007 160 Do co B and ©, 6 % ......... {158 £62 
3,152,7471 100 Do West H: urtle “pool aces 10S 110 
58,500 20 ‘North Statfordshire 5 %...... 126 27 
40,000 20 South-Eastern (Read. Anns.)) 27 28 
984,306) 100) Do or isolidated Guar, 44% |118 12 
165,000), luo 29) 


PREFERENCE SHARES AND Srocks, witH DivipENDS 


CONTINGENT ON THE ProFITS OF Escu 


SEPARATE YEAR. 


TOS. \ G16; MO Dh dccsiscusscesecs) 1285 2 


3,579,935! 100 Caledonian, + % Pref. No. 1...:103 205 
RO46,3420'200'} ) DONO. Dc ..sccccsccecedccevcecds 102 04 
Sayeoe! 10} DOS. HK, FSIS  cevccscsevcaveccse 125 127 
— 221 ds Do HOOm Howe eetveteeereeseseeeses o8| se0 eee 
700 100 (‘Cornwalt Mineral 6 %......... 37. «40 
400,000 100 East London, 5 % Ist Pref....; 85 40 
9000007, 100 BMI sia iewas ds csachansenaeies se 
100,C00U 100 |East Norfolk ............ccecccceel . ie 
900.7501 100 Furness, Con. Pref. _— sum ne 106 
400, 0000 160 DUCT sais epi aa +105 207 
65,535, 3 Glasgow & S.-Weste rn 5 % .. 94 10 
5,041,705) 100 Great Eastern, Con. 4%, Prf. 103 205 
1,006,000! 100 EMS 9G WAPI. 50s iecainesssavecced 109 211 
UTS 
. 7§ | 100 RONNIE sn dscceccraciaenn act ‘ 
350,000! €; 20 Do ~ pdtv alacleids'svchiceeab oe " 
5,655,001 100 Great Northern, 44 % Pref... 118 220 
R407, CB 300 | Dap 4876... cisseccssscesscass..... 1116 118 
1,000,000 100 | Do, BR eile tunthes beaten E 115 117 
1,400,000 100 | Do'4 % Gen. March 1, 1883)i2 1 123 
482,0501/ 100 ‘Great N. of Scotland 44 % A. 
OOD) i x 
11,457,5691| 100 Great Western, Consolidated, ti 

. | | Preference 5 1131 133 
8,390,187!/ 100 ‘Lancashire and Yorkshire} 

Oons4 % Pref ......<0sss.0 j106 10 
1,200,0001, 100 | Do 4 % Pref. Steck, 1879... 112 33 Ls 
1,348,0001) 10 Do New Pref. 188), ‘Lol Shs|115 aad 
6,190,315 100 ae a & South-| 

| | Coast, Con. Pref, 5 « 126 128 
1,445,0000) 100 Do 2nd Con. 5% ...... a naa ile 195 is 
5,596, 539) 100 London, Chatham, & Dover! . 

Arbitration sibueeaed ; 
23,080,020: 100 London & N..W lao, 4%.. ‘lito’ us 
8,353,8001 100 London & S, -Western, 44 % 106 108 


F 


1,000,000] 











[ Oct. 28, 1882. 


RAILWAYS. 


PREFERENCE SHARES AND STocks—Con 





| | } 
| 
Autho- : 
rised. | c | x Closing 
Issue. | 3 ee Prices, 


| 


30,0000 5 


| 100 2 


$09,900, 100 | 
300! 100. | 


147, 
20,000 5 
52,51: 3 10 
297,600} 100 
$66,158! 100 
500,0001/ 100 C 


500,000!) 100 
160,000!) 100 
115,000/) 100 


10, 986, 780 190 


"42; 5 3001) 160 
50,0001, ; 109 
5,: 218,1491) 100 
2, $27, "S081 100 
7,166; 111) 100 
2'686,2461| 100 | 
| 100 
| 90 
299 159} 203 


65, 0001 100 |London, Tilbury, & Southend, 


&| 











— 


' 
| 
| ee 
41 % Preference 1379 |_| 











1,000,000" 100 | Manchester, Sheffield, and,” “” 
| _ Lincoln, 5 %, Red. 1865!103 105 
1,000,000"! TOO. |» DOWUBAS. ccrcccrenvecesics Redan 1125. 327 
1,080,000 100 | Do 1874... | 125 127 | 
1,500,000!; 100 | Do convertible 1834 .......| 1424. % 23 
1 3000, oe 100 Do convertible 1888 ........, Aes 195 
3 000 ,0001) 100 Metropolitan, 5 %, 1859-62-69 ‘ 
250,000) 100 | Do Irredeemable 5 % e, 1872 
260,0001, 103 | Do Perpetual 5 %, 1874 «| 
1,500,0001| 100 | Metropolitan District, 5 % has +o) 
25,006| 10 Metropolitan and St "John’s! 
Wood 5 % Preference ...! ... ... 
11,062,685! 100 | Midland, 5 % 6 Con. Per. Pref.j131 13° 
1,950,0001 100 | Do 4%, 1376 sesessasesscserseees 116 *18 | 
191,176 17 | Dot+% ‘7 Gopt.tocon.31Ag,,’83| 22) 23 | 
205,000 10 | Do 4 %, 1878, do 1885 ...... 123 12 
5,000, 7 | Do4% NewShs, con. Ag.,’87} 93 33 | 
3,850,198. 100 |North British, Con. 4% No.2\101 "103° | 
53,3791 100 l Do Monkland Pref Ord Stk! =] 
2,422,495! 160 | Do E. & G. Preference...... 111 113 
387.3701 100 | Do 1865 Preference ........ LIZ f19 
418,890! 100 | Do Con. 5 % Pret., 1874 . (120 $22 
2,290,889! 100 DOSE We RiMRh ies seb benctedenvee |LOG 1068 
354,555! 100 Do th %, Con. Pref., 1875...|109 "14 
610,0007 100 | Do 5 % Convt. Pf, Stk. 1879 114 116 
535,000U' 100 |N.-Eastern, Stock.& Drl.,Cl.D.|138 140 
2,000,0001 100 Do 5 % Redeem., LJan.,1884/101 103 
1,181,250! 100 | Do Blyth & Tyne, 4 % ......|L04 1u6 
8,692,0001, 100 | Do New Pref. ’76 44 % till 
| 31 Dec., ’82, 4 % .n per... 107 1g 
700,000] 100 North London, 43% @ (Max 5: %)\127 29 
250,0007 100 | Do 43 %, 1875 ..... puditeade (NLS hi7 
971,000 100 |North Staffordshir e, 5 % 125 127 
360,0001 100 | Do 4} %p 1873 ..esseesecsecenees LIS 87 
150,0001 100 | Do 4} %, 1876 .......00008 vf LL5 17 
213,000! 100 | Rhymney, 6 %, L864 ....e00.../148 153 
100,000] 100 ‘Somerset & Dorset,5% 1 Pref! ... ... 
261,3601) 100.| Do 2nd Pref... .....ccv0ieoee bbe Misha Kies 
360,0001' 100 | Do Bath Ext. Cons............ 87 89 | 
2,146,500!) 100 |S.- -Eastern, Con. 4§ % Pref.../117 119 | 
2,640,8201 100 | Do 5 % Pref onai ae vevskevianat a 
26,087, 11} Taft Vale, 6 % Pref. ........... ‘149 134 | 
InpIAN RAILWAYS. | 
100,000l, + Bengal Central .................- 53 8} | 
7,990,3001 100 Bombay, Baroda, & ‘Central 
India, gnaranteed 5 %....140 142 
2,255,5201 100 Eastern Bengal, gua.5% ...,150 155 | 
411,308) 100 Do 4 % Debenture Stock.. ~. Mo | 
32346-4/16/6 fast Indian, Ann. A, 1953......) 24} 25. 
1,473,7501 Do AnnuityB  ..0<0;.........4 iy 245 | 
6,550,0001, .... | Do Def. Ann. Cap. Gua. 4% 1138 245 | 
1,500,0001 100 | Do Irred. 44 % » Deb. Stk...115 117 
20,000,000 100 G. Indian Ponlnasia, gua. 5 %|140 42 
2,701,4501 100 | Do4 % Debenture Stock. /104 106 
8,766,3301 100 | Madras, guarantecd 5 %......1125 127 | 
751, 20! Dod % ..... senenesentn ei 
1,000,0001 100 | Do do 43 % c.esseccoreers 118 120 | 
500,000) 100 De CO Hy cickacdtererst ous 1112 31 
4,000,0001) 100 |Oude & Rohilkund, Lim. 2.5% 126 128 
384,7001, 100 | Do 4 % Debenture Stock... 103 265 
11,075,3411 100 Scinde, Punjaub,& Delhi,g.5% j!25 127 
23,110) 5 | Dodo5d% shares ...... ose | 
2,941,260l 100 South Indian ,guaranteed5 ig 5 12 
273,8821; 100 | Do do 42 % ....c.cscesccecceess | 
425,0001 100 | Dodo 4h 0 Debe nture Stk 116 113 r 
500,0001, 100 \Nizam’s State—6 % guar...... ‘12 20 122 | 


|W est of India Por tugue se 25° | 82 9% 


3RITISH POSSESSIONS. 


eee 
Se 


Atlantic & St Lawrnce. Sh. 6 % 133 





Do 6 % Ster. Mort. Bds,’8!! ... 
Do do 3ra Mort. Debenture) ... +» 
|Barbadoes, 6 % Pref. Shares) bie: his 
| Buffalo and Lake Huron....... 13 5 
Do Ist Mt. 54% Prptl. Bs.” 71120 a 
| Do do 5} % do 2nd Mort...)120 --« 
Canada Central 5 %, Ast 
| —- Mortgage .....--.sersessrees 104 
Chicago & G. Trk.6 5% Ist Aint. AL} to 
Dem Gare xeorescceoseraessesae-one w.| 9S Ie 
Do 7 % perpetual pref...... Lio 
G. Trunk of Canada Con. ss 27} - 
Do Equ. Mort.Bds,istch.6%) ~ |: 
Do 2nd dO.......cecceccereeceeres ‘ra 8 
Do Ist Preference hoes - 1073 3 
Do 2nd do.,....-+0+ sooaceonsoces = ai 
Do Srd) CO........s-coccseeoeseses vt at 


Do 5 % Per. Deben. Stock. ile . 


(Dod % Scrip issue at 105... 
¢ bod % GD. i cidenw cecuetacesd ise 


G. Western of Ganinda Shares 15t | - 














| 
| 
its | 
| 
| 
| 
| 
| 
| 
| 


505 758i 100 | Do 5% Preference........+-: ae 
2,425,420// 100 | Do Per. 5 % Debent. Stock {17 a as 
1,000, 001} 100 | Do 6 % Bonds, Bon tl Y 

450,000l, ... | H. a -Wst.lst Ser. (iss ' 

| +90) 40: p.pr.am. iss. ren 108 11 
ot 100 Meiners: & Hob. Bay Unite 
5 % Bonds, payable li ‘se a0 

525,006) 100 | Mid. of Can.,6% Ster.1stMort.| a ae 

650,0001) 100 North. of Canada bn isnntoe™) v2 > Sos 

285, 0001) 100 | Do6 % 2nd de er 7 

150,000) 100 Do 6 % “* a 

50,000 100 | Do 3rd Pref. “Bonds A oben rs 
50,000, 100 Do i 3 sii 
133,0201| 100 Nort. Ext.6% ig byNor. ofCan. 110 109 u | 
4,400) 100 | Do 6 % Improvemnt. Mort. | 95 dl | 
555,0001/100 St John and Maine .....+-s+ 4 
150,0001/ 100 ist Lawrenceand Ottowa | 63 72 
Ist Mortgage Bonds... : 30 3 | 
650,0001/ 100 Tas. Main Line . Debent. 4 3 


| 100 | 


310 ony 100 


| 


DoFun.Int.Cer. 0f5% Pt. Db. i 


‘Toronto, Grey, & Bruce, 
ofCan..6 %Ster.Bd. lst Mort. 70 


532,0001 100 |W ellingtw. \Grey&BruceRy of of 


Can. 7 % Bonds, Ist Mo 


Be} 
ka 
i] 
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1 
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Oct. 28, 1882: ] 


Forrren RarLwars. 





Closing 
Prices. 





Name, 


i 
Alagoas, Limited, guar. 7 % am 23 
10 Antwerpand Rotterdam ... 25 
20 Arica and Tacn@.........c0..e] oe ere 
20 Bahia and San Francsco, 
| Limited, Guaranteed 7%} 223 23 
5 Belgian Eastern Junction...; 4 4 
10 Bolivar, Limited ............... 9} 103 
20 Brazilian Imperial Central 
| | Bahia, guar.7% ......... 223 233 
1,610,000! 100 Buenos Ayres@. Southern,L.}169 171 
767,2671 100 Do6 % Debenture Stock...) ... 
30,800 10 ‘BuenosAyres&Ensenda Port, 
} Lim., 7 % Pref. Shares...} 103 114 
65,000 20 Central Argentine, L., g. 7 % | 110 111 
7001 1°0 | Do6 % Debenture Stock... 122 124 
87,200 10 Central Uruguay of Monte- 
| video, Limited 9} 
356,957! 100 | Do Permnt. 6% Deb. Stock/117 119 
‘Conde @’Eu, Lim, Guar. 7 %.. 
COpiapo.........cesececcsseesencseees 
Donna Theresa “Christina, 
Limited, 7 % Preference 
,Dinaburg &Witepsk,L., ne 
, 16| Do Registera2 
Dutch Rhenish . 





20 East Argentine, Lim., gua.7% 
20 |Gt. West. of Brazil, L. g. 7%! 244 254 
(100; Do6% Debenture Stock.../119 121 
12,500 20 ae Brazilian Natal & Nova 
Cruz, Lim., Guar. 7 % .. 
12,500 20 ‘Lemberg-Czern. -Jassy, Lim., il 
Guar.5 % lat & 2nd Issue ™ 15 
40,000 20 |Lima, Limited _........ duatevenee 
76, 405 20 |Mexican, Limited 
127,705 20| De Ist Preference 8 %...... 
x0. 598 20! Do Ind 6% ..ccccscscceceeseesee! 113 


2,000,0001 100 | Do 6% Perpetual Deb. Stk. 138 130 
22,500 20 |Minas & Rio, Lm., Guar. 7 %| 244 243 


22 223 





AOR eee wee ennes 
























































26,595, 20 |Namur & Liege) By the 
Gua.14f p.an. Belgian { 113 123 
10,000 20 | Dog.6% — Govrint. 26 28 
4,500 10 |Northernof B.AyresL.,Ord., 2 8 
13,617, 10 | Do Guarant WD bascsenes a 
5,383 TO | PS DOTONIOE  cccsnenccssesces.. 3 
179; ,665 100 | Do6% Debenture Stock...| 97 99 
11.250 10 |Norwegian Trunk Pref. vaiewils one 
47,500) 2 63 "2 
75,000! 20 'Provl. on vincwaierunr. 6 15% 264 
1,200,060) 100 Recife & San Fran. Lm.g 7% 103 5 
31,600 20 [Riga and Dianaburg............) 14 15 
40,000 10 |Royal Sardinian................., 7 7% 
60,000) 10 | Do Preference ........... eee} 83 9 
92,000 5 Royal Swedish .............. al a 2 
33,000, 4) Do7% Preference — 23 2 
31,000! 20 |Sambre and Meuse ............/ 103 114 
20,000, 10 Do 54 % Preference 12 124 
100,000, 20 /San Paulo (Braz.) Lim. g.7%| 38} = 
630,000) 100 | Do 5$ % Debenture Stock./120 
708, 20 ‘Smyrna and Cassaba, Lim...) 12} 3 
7,500 20 Dodo7 % Preference ...... 22 
750,00) 20 South Austrian .............:00- | 124 12} 
16,480) = Swedish Central, Limited ...| ... ... 
CRE) SD TURN. ssddsaiindisisbanhernsinnnsinioes 5 5% 
26,757, "83 West DUE isc cccesctcs 113 123 
14,000, 10 | Do 5} % Preference .........{ 114 12} 
—_, —_—-— 








. | | Closing 
§ Name. | Prices. 
Lanai 
20 Antwerp and Rotterdam ............... 3 % | 6 eee 
“0 Beira Alta (Portuguese) Nos. 1 to | 
TE, Pp eee. lialetacieainas 3% 9 10 
+ |Bergslagernas ....... 5 %| 67 69 
vs \Bolivar Debentures ...................., 6 %| 99 104 
0 |Brazilian Imperial Cen. Bahia, Lim.6 % 104 6 
» \Charkof-Azof, guar. by Russia ...... 5 % 83 85 
(Charkow- -Krementschug, OO cigesian 5 %| 83 85 
gon Leo. ET ee $%! ... 
. East Argentine 1 Mort. Deben., 1884-7 % 101 102 
Eastern Of Framee .......sccsececccesseess 3 %| 143 _ 
4 Great Luxembourg ..........cccc0c0e0. 5 %| 42 
ao ee. iw atilenka nde R ws abba ocdcer Gilad bocctt 5 %| 24 25 
10 | av?r@ and Matanzas... z % 1063 73 


cats II 5 sihsntnieeh eee TAL %| 34 37 

ji imp. Brazilian Nati&éNovaGraz Soripot% 99 i01 
W Tquique and La Noria Railway Peru, 

| _ Mort. Deb. Serip........... itielpciiees 7 %! 100 103 

| Do Trustees’ Certificates eee 








100 Kursk Charkow Azow erie gate %| see 
4 Lemberg-Czernowitz-Jassy, 4th Ser.5 % 24} 25} 
) (Matanzas and Sabanilla .............. 7 %\105 107 
: oscow-Jaroslaw, guaranteed by 
es beara, seen bidliiaibdaibsonlind 5 %) 98 100 
Moscow-Koursk ..................... 6 %/101 104 
1, (National Pisco to Yea 5 %1 40. 45 
[a Nassjo Osearshamn, 1st Mortgage | 
- OUND sahtatiijubisieliinigl seach cc: %] .n2 oe 
- Northern of France ...... 7 3 %| 14} 148 
- Do (late Charleroi)..............2006.-.398% 15 17 
loo Not thern of Spain Priority............ 3%, 124 233 
- North-Western of M. Video, Lin.,, 
100 ore oust: by Uruguay Goverument7 %| 32 34 
| toman (Smyrna to Aidin) ......... 6 %| 84 86 
Do Non-Assonting es salGiiddinalaigatics | 8& 86 
05 % Debenture Sexip, ail paidS % 85 87 
| 90 |p Me ‘ do 55t paid 2.0... %o| ++ ses 
= aris, 4yons, & M.(Fusion Ancienne)3 %| 143 149 
| 100 fons nsion Nonvelle)..................! 14 14} 


3 % 
Orel Vitebsk, gua. by Russias % 85 87 
{ 
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THE ECONOMIST. 


Forgiew Rattwar OBLIGATIONS.—Con, 










































TOD sitios 
20 snniieeinnll 
20 | ‘Do 1871 (Series X) "3 | HE 
20 |Southern of France ................000. 3%} 144 2 
SO POINT MIMNNIOI a s.cnsonansmcoaccnedcenacancer 3%! 103 103 
100 |Swedish Central, Limited, 1 Mort- 
SE aiiNiniikeninniiiiliniiiintnascrncineail 5 %| 72 74 
ti dan anes celine hoe 53%! 16 18 
100 aan ouneies.. 5 %| 77 80 
20 |Western sand North-Western of : 
eel k lak aa %| 14 14} 
100 | Western “Of San Paulo Debenture 
Bends Scrip, all paid......... aaa 0a ee 108 
TRAMWAYS. 
o . Cl * 
uM cc osing 
2 om 
a é Name. ibies 
5| 5: Anglo-Argentine, Limited ............ 5 
10 | 10 | Barcelona, Limi ae eae 10 ll 
10 | | 10 | Belfast Street Tramways. Petiaieaasae 74 8 
10 | 10 | Birkenhead, Ordinary .................. 23 3} 
10/10; Do&é% Preference.................... a 
10 | 10 Bordeanx Tramway & Omnibus, L.| 9} 10} 
2 | 2 |Brazilian Street, Limited ............ 14 1 
BO) DS SRROOO, PAE ono. ccccncedeccenscens at 
5 | 5 \City of Buenos Ayres, Limited ...... 
8tk.'100 | Do Permanent 6 % Deben. Stock us 135" 
Be CID cscicoinctesinegiinactnresis nebateiset = 104 
10 | 10 |Dublin Central Tramways ............| ... 
10 | 10 |Edinburgh Street Tramways ......... = 13h 
10 | 4; Do10l Second Issue ....... Recahcaders 94 
10 | 9 |Glasgow Tramway & Omnibus, L... a 3 
10 | 10 |Hull Street Tramwa e Rcsavagsrabeeisend 
10 | 10 |Imperial, Limited, Nos. 1 to 17,500 3 13 
10 | 10 !Liverpool United ven. & Omnibus 112 123 
10 | 10 |London, Limited..................-.c.cceee 123 13 
10 10 | Do6 % Preference.......... PELE 134 14 
Stk.:100 | Do5 % Debenture Stock............ 104 107 
10 | 10 |London Street Tramways ............ 13 13} 
10 | 10 |North Metropolitan ..................... 7 27% 
10 | 10 [Nottingham and Distriet, Limited at 10 
10 | 10 |Provincial, Limited .................... 93 
10; 10}; Do, Nos. 15,948 to 19,147 ........000 odin ea 
BO EB I oa concscse xecsnacvecessensancacesqaes 6} 73 
10 | 10 |Southampton .............. ilieiatehanienads 64 74 
10 | 10 {Sunderland, Limited..................... 2 3 
10 | 10 |Tramways Company of France, L| 5 6 
10 | 10 |Tramways Company of Germany...) 10} 11 
5 | 5 |Tramways Union, Limited ............ 4h 
10 | 10 |Wolverhampton, Limited ............ 43 5 
= rELEGRAPHS. 
Stk.)100 |Anglo-American, Limited ....... eevee) 494 SOF 
Stk.}100 | Do Preferred ..............004 en | sot 814 
Stk./100 | Do Deferred. ...............ccccccceceseee 19 20 
10 | 10 |Brazilian Submarine, Limited ...... 12 123 
10 | 10 |Cuba, Limited ......... sedcaceddisasnaens sot =99 102 
10 | 10 | Do 10 % Preference ... el ae Ae 
10 | 9 [Direct Spanish, Limited ........0000 6 
10 | 10 | Dol0 % Preference .......0.+4 sseee] 259 165 
20 | 20 |Direct United States Cable, Lim., 
SN vin. oi dentandnt Atepeaaee ‘| 11} 12 
100 1100 | Do6 % Debentures, repay. 1844. .|100 103 
10 | 10 |Eastern, Limited _ .........ccccccccssceeee | 103 10% 
10} 10} Do6% Preference....................- 122 13 
100 |100 | Do6% Debentures , repay. 1833... 1103 103 
100 |100 | Dod % 1887... 101 ! 
100 |100 | Do 5 % 7899...|101 104 
10 | 10 |Eastern Extension, , Australasia, and| : : 
China, Limited ..... veves| il$ 113 
100 |100 | Do&6% Debentures, repay. 1891... |107 110 
100 | 100 Do 5 % «+ 102 105 
100 |100 | Do registered, repayable 1900 --|102 205 
100 1100 | Do5% Debentures, 1890....... «+-e-/ 103 106 
100 |10¢ |Eastern & South African, Limited, 
5 % Mortgage Debentures ...... 102 105 
100 1100 | Doto Bearer  .......sccccereeecserees 102 105 
10 | 10 |German Union Tel. & Trust, Lim.. | 9} 10% 
10 | 10 [Globe Telegraph & Trust, Limited..| ‘| 6} 63 
10 | 10 Do 6 % Preference.........+++ ccccecsoe] 124 323 
10 | 10 ‘Great Norther ........ccccccsseseeereeeee 223 122 
100 |100 | Do5 % Debentures .......... Rises 100 103, 
25 | 25 |Indo-European, Limited ..........+00++ | 303 315 
10 | 10 London Platino-Brazilian, Limited 4; 4} 
10 | 10 |Mediterranean Extension Limited..; 12 23 
10 | 10 | Do8 % Preference..........sseseceeees 8 9 
81 8 [Reuters Lamited  ....cccccoscecccccsesces t 124 i3 
Stk.) 100 ‘Sabmarine Resedancecacicnandstcgmabeuaaawes 245 255, 
7 3 DO BCFIP  .....2.02.-0-cccececeescccecceece 2g 25 
1G | 10 |West Coast of America, Limited . 43 53 
10 | 10 ‘West India and Panama, Limited... | 1g 15 
10| 10; Do6 % First Preference. .......... i 7. ae 
10 | 10 | Do6% Second Preference .......| 5% 53 
20 | 20 Western & Limited ......| 78 7% 
100 {100 | Do6é% Debentures A, 1910......... '104 107 
100 |100 | Do 6 % Mortgage Debentures B,| ‘aia 
WO ee ccendahe 


1000 1000 Shemins Unrionof United States7 % 123 128 
; 100 el Do 6 % Sterling Bonds  .....+++ |i00 103 


COMMERCIAL, INDUSTRIAL, &e. 














" 10 ‘John Moir and Son 





RAILWAYS. RAILWAYS. 


gia | t Ctosi 
S| 5. Name. ey 
a | & | Prices 
—— ee ieee 
10) 4 Anglo-American Brush El 
* t . « 
10 | 10 -—. Labourers’, xn Gomera a 
nn Le cme a wana 9} 103 
10 | 10 | 10 Do Preference... en ee 
1011 |Aylesbury Dairy Company, Lim. .... 14 1; 
b ore Jute Factory, Aausiteh “eo 8 
0 | 10 Brighton Aquarium ...... 3.4 
10 | 3 Brown, Davis, and Co.. Limited _ Seas “| 2 2 
20 | 5 ie oe Factories of ma 
| Limited ............ ks 
40 | 364 City Offices, Limited...) | 10f uf 
100 rt Do 44 % Pref. Mortgage Bonds ..| 99 101 
25 | — of London Brewery, Limited, 

6 % Preference .......0........... 52 54 
p.. lh . omental, PP Mitel RB: 
Stk. 100 | Seiten Nadincebibenectihedasincteccl ” Ot 
- a pe Preference Weenie ts aie 

% Debenture Stuck ............| 20 
10; 7 Devas, Routledge, and Co., Lim. er 
AG 8 a Light & Power Genrator./ 
10 | 10 ‘Eley Brothers, Limited | 33.45 
8 S| DO NOW enna aetna | 19 21 
plosives Company, Limited _.... 
tt 14 Fore Street Warehouse, Limited ___ la 1s 
a 10}; Foster, Porter, and Co., Limited __; 15§-2 
2} ‘Hammond lev Light & Power 
ee ae 6 
10| 9 Henryan Edward N. Levy and Co., 
10 | 10 Hughes oe. aad ‘ram itaging, 
Stk. oe Improved ad Indastrial Dwellings, L. 111 113 
Radikal kiitiiglie cia 5 
| 10 an oe Wood Pavement, Li 
m8 Indi 2 Rubber, Gutta = se 
Telegrap orks, Limited .... 27 
100 | Do 6 % Debentures ERR 103 


8 
20 | 20 Liebig’s Extract of Meat, Limited! 34 36° 


10 | 10 Linoleum ene Limited) 27 29 
Limited 





25 | 17 |Lion Brewery, Limited ............... 140 42 
= 3 = DN icici sitinn Absit ser acccaies 134 14 
20 Do Peapetuni 6 % Preference....... 23 25 
Stk. 100 |London General Omnibus, Limited: “és 
25 | 25 an Association for Im. 
roving Dwellings Indus. Classes 26 2 
10 | 10 Milner’ 3 Safe, Limited .................. | 114 124 
10 7 |\National Safe Deposit, a _ | 6@ & 
5 | 5 Native Guano, Limited | & s 
1 i aaa deal ee 
5! 1! DoNew5l Shares .... i 
4| 4 New Westminster Brewery, Limited “6h ‘6 
4; 4| Do6% Preferenee............ ........ 4 
10 | 8 Norton Brothers and Co., Limiéedl 6 6) 
10 { 6 |Pawson and Co., Limited ...............! 5 
7 | 7 |Phospho-Guano, Limited ...............) 6 & 
20 | 20 |Price’s Patent Candle Company, 
iia tania sicceacansddevaces 13 14 
20 5 |Public Works of Egypt S 4 


100 100 Recife Drainage, Limited, 5 % | Deb. 90 92 


10 | 7 Richard Hornsby and Sons, Limited aaa 5 
100 100 | Do5% Debentures .................. 99} 1005 
25 | 25 Rio de Janeiro City Improvements, 
i tirniccsccleconsnenisieas 7 2 
100 1100 | Do5% 1878, Red. Deb. Reg. ....-. 98 100 
WOR FROO | DCO UMNO cvevsiiccccccissccsesscesus 1934 100} 
10 | 7 |Robert Campbell and Sons, Limited 2 7 
5 | 5 |Royal Aquarium, &c., Limited ...... ; 3 3 
5 | 5| Do % Preference ..................... at +} 
12 | 12 Telegraphie Construction, &c., Lim.! 32 33 
100/100} DoG% Bonds ................-0.....00 101 204 
5 | : Do 2nd Bonus Trust Certificates a 1g 
a 5 |Tramways and General Works, L. 43 
2 | 8 |United Asbestos, Limited, Ord.,A... 5 6 
10 | II iid fe astdi ds dntdtee 1g 13 
10 | 10 United Lim. and Vorwohle Rock 
Ps Asphaite, Limited .................. 2} 23 
20 | ‘United States Rolling Steck ......... 17} 18% 
10. 0 — de Travers Asphaite Paving, 
Di iiiticittibichbeletcah tnaaniiaions 4 & 
10 | 8b Sepsis s Paraffin Light and Mineral 
Siiis RE i dceticie bcs stcdecsetien 11} 12 
1 1 'Zoedone Company, Limited............ : 
| 


= — —————— 


IRON, COAL, AND COPPER. 





20 | Bolckow, Vaughan, & Co., Limited. 25 26 
Do 


y a ae ae 4 15 
10 | 10 ‘Chillington Iron, Limited ........ cove} 28 22 
10 | 2 74,Consett Iron, Limited . 25 27 
23 | 20 Ebbw Vale Steel, Iron, and Coal, i. 9} 10 
3 | 23 English & Australian Copper, Lim. 1} 1% 
10 | 9}/Huntingdon Copper & Sulphar, L.. 3 1 
100 | 75 John Brown and Co., Limited.. 6 & 
100 100 Lehigh and Wilkes Barre Coal, ist ed 
j Mortgage 6 % Sterling ........... 5 97 
10 53 'Muntz’s Metal, Limited ..... 74 68 
100 100 Nantyglo and Biaina Troaworks, 
| “ Preferred,” Limited ...... 48 51 
3 | 2} Nerbudda Coal and —— Li imited. . +h 
10 10 Ne rt Aberearn ack Vein 
"ee Coal, Limited ...... 83 9} 
20 , 20 New Sharlston Collieries, Limited, a 3 
Pre aed 
20 | 20 Pelsali ual ‘and Iron, Limited WS: 12 lé 
5; 5 ee Iron, Limited . aa : 
i Do New. coe] 
7 108 Do7 % Debenture Revister, 1896 = 105 
106 (100 Do7 % to Bearer, 189)... we... 102 107 
10 | 10 Sydney and Louisburg Coal “and s 9 
i ‘ Railway, Lim., Ordinary Shares, & 2 
10} 5.| Do lst Pref. Ordinary Shares... 7 : 
10/18; Do2nd Pref. Ordinary Shares ... 1% 3 
6 Vancouver Coal, Lim:  idtecl, i “eb 


25 | West Cumberland Iroa 





———_—$—=—$—$—$— ———————————X—*—vmono———— 





see 


1354 











r ° \ 
RAILWAYS. 
‘ ITU Ss "KS.—Con. 
Oo: y Suarrs axnp Stocks.—Con, - - — Tocks.—Con, 
Closing 
Authe | Closing Autho- | | ealieet Tt 
utho- | . rae rised | = Name. | Prices. 
rised < Name, | Prices. | Issue. | = 
Ist a, “a | [os ; 
P | ent —_—__---—n—n"——- 
aininansen ——- ene 4.016,052!| 100 (Great Western........... . 44% 123 £25 
| liwh tue 1 es BOrtOlk anmessienedeew ts 2753 3221] 10 ith tine eS Bie ek %, 1137 3 39 
| 2,642,600t 107 | Furness, Con. Ord. Stock | .. {157 168 "3900331 100 | Highland .............+ 13% 106 108 
| 4.987,710! 1) ww & 8..West. Ord, Con.| 118 120 6,636,2651| 100 ‘Lancashire and York... 4 % 14 115 
| TO 500,04? 1G rE astern, Ordinary of wiz va3 160,1751| 100 Llynvi and Ogmore...... % | “ so 
| 884,073! 10 Great North of Scotland .. ised 95 564.6001 100 ‘London and Blackwall 43% 115 117 
| ZAT7 2721 160 Gt, Northern, Con. Original.}125 2 102.4507 100 London and Greenwich ; % 110 212 
| yURQUTS) FO Do A ¢ A receievs woe 2 i: - 1,306,239/, 100 ‘London, Brighton, &... 4 %/113 115 
| 115°.2751 100 Do B¢ until6 % is paid BY (153 157 | 9'735%459"| 100 | Do Perpetual............ yn 124 126 
| 3,012,859) 100 Great Northern (Ireland) ...| so. 5,486,5331| 100 |London, Chat, &e., Arb, 43% '119 121 
1 4980540; 10) GtSth.& West.(IrelandjOrg.) .. - 969'6741, 100 aN Sr cee Ca 44% '119 121 
| 18,444,285) 100 Great Western, Con. Ord, ...{1474 48 900.0001] 100 | Do...........cscsscoeseseeves 4% 108 110 
| 1,570,270, 1% Highland, Ord. Con. Capital a a | 99671'5941 100 Londonand N.-Western 4 0% 115 16 
63.2%. 10 Tull, Barnsley, W Rag. June. ni 48 1,000,000! 100 |London and S.-West. A. 4% 114 15 
| 236,708 1 Do do Scrip ..-seesecereeareeees tlt 4,953,8911, 100 | DS AD ED Sep rdccmnsnscruas a A % |114 15 
50,004 * Hundred of Hoo 5 Co 193° 34 230,6501 100 ‘London, Tilbury, &e. ... 4}% 114 116 
| 24,192,005) 1% Lancashire & Yorkshire, Con. 13 ~ 300,000), 100 |Manch., Sheffield, & Lin. 5%! ... ... 
| “'Liginoe: 10 Llynvi& Ogmore(Igynvi Ord) 135 ree 5,837,8401| 100 | Do do ..s.ccssesssseeseeses 4% 121 123 
} USS,020 16 Do yao, meri ‘| t - 138 9020, 3111/ 100 |Metropolitan ............ 4 %'111 2112 
| $.455,8201, 100 \Lond. Bright. & 8.Coast, Ord.'12) -27 “BSB 2631) 100 | DO.........--.nccnee-seseseee 41%'120 322 
| 1,700,500) 100 Do Pi ¢ Df recivs, no div. ¢ 389 =. 1.211.625? 160 |Metropolitan District... 6 % 155 160 
| L700,n90r 100 oa is eee 143 158 SMMMMRNOR TIN. a. s2-sccccosacestes 4 e108 110 
| 32.995) 10 Do Cert. of Contin, Righ ; QO ane: idl: coe 4 Hi114 15 
11,121,551! 160 Lond. Chat, & Dover,Arb. Stk, 283 28) | ISAS] 200" 100 tt ah US a Gide 108 
} 36,724.37! 100 London & N.-Western, Con...|177} 78} "400'6791100 | Do E.P and D.B....... 5 % 126 i28 
| 200,000! Do Now (May 6, 1880) ..... 68 70 782.9551) 100 | Do..........0c.esse+-seseeeee 43°, 113 115 
| 20,091'424) 100 Lor ‘on & Sth.-Western. Con. 136} 37} ona aone 100! Do ee gE 
} 693,200) 190 Loneon Til. & ee Con. 157 162 12,069°0551 100 Northeastern... 4% 114 35 
i RECON BO Do New St ock. iss. at 10 pm, eerie ns ia er ee Lo, 2 19 
BS, . 38,1197, 1 Bh ccaihvcseucecaseanaaw » 44% '122 24 
| 2,020,375 100 Man. Shef. &. Lincoln, Ord ..{ 2} 93) weer aoa so worth London ........ oe 4h % 122 124 
aaa a ‘100 “t E art ee no ait Gh 563 1,831,691! 100 ‘North Staifordshire ... 44% 114 116 
| 1,236,090! 100 ' Sas > 2 ae 203 914 278,9301, 100 8. Eastern eran. « 4 %/112 114 
4,274,130), 100 Metropolitan, Consolidated... 1203 214 4,342,4401 100 | Do do. 5 % 137 139 
79,8201 100 Do Pf ¢ Df reeivs. no it ii 147 | efemtete as eed ne —__= 
m fk 10 Do Df ¢ until6 % is pd.Pf 89 ot er at 
{ 215m? 10 Do New, 1879 ( Interim Cts.) 09 95 GUARANTEED SHARES AND STOCKS. 
25,0001 100 Metrep olitan District, Ord 57) 57 ie acai TO cs “ 
80.00) JO Metropolitan & St John’s Wd. bekieiece 1,151,575! 100 Caledonian, 4% Guar. Annuit.)104 106 
23,366,388) 100 Midland, Consol. Ordinary .../189 393 3,667,164! 100 | Do 4%Consolidated.Guar./104 106 
; 4,470,5607 100 North British, Ordinary......{ 972 98} 400),0002 100 |Cornwall 44% .......s08 svessee [117 219 
2,422,485! 100 Do Edinburgh & Glas, Ord.’ 40% 403 779,1251| 100 ‘Furness Consol. Guar. 4 % ...|106 208 
| 21,507,451'! 100 | North-Eastern, “Consols”.../174 744 156,250!) 100 Glasgow & Sth. Wst. Guar.5% 104 106 
1 254) fi my) Do New Ordinary Stock . > 478,0311; 100 (Gt. Eastern 4 % Rt. Charge)106 108 
1,975,000!) 100 | Ne orth London, Consolid: uted ili 73 182 650,0001/ 100 | Do 5 % Metropolitan Stek|/127 129 
8,280,1407) 100 h. Staffords hire, Con. Ord. : 834 S43 4,996,5961' 100 | Do Consolidated 4% ...... 106 108 
| _ 276,000") 100 i NY INROT --conrerrenesi teesetsees 215 220 1,298,2621| 100 |Great Northern, Perp.5 %...|134 i36 
{| 1,552,564/) 100 (Shropshire Union ........00 | BE} 893 1,263,700! 100 | Do4} % Con. Non.-Con. Pf.)118 * 2) 
| _584,1927 100 (Somerset and Dorset. ......... 8 10 7,610,878!/ 100 Great Western, Rent-Charge 135 237 
} 2,916,5207 100 |Sonth-Fastern, Ordinary ...j129 31 14'999/1951| | 100 Do Consolidated Guar. 5%, 124 136 
| 2,540,400 10) Do Pf ¢ Dr recivs. no div. 2 j146 148 1,404,9291/ 160 ‘Lancashire & Yorkshire, 4% 108 ‘10 
1 2,540,5007 100 Do Df? until6 %is pd. Pf J 118} 18} "794,040! RO) BR EG gs on caves och cope cick |157 162 
} = 88,0001 1060 | Do 1876 Issue .......0.0..c00s- ee 288,375! 160 | Do 6 % (East Lancashire).. 156 161 
1,110,000? 100 | Taff Vale, hog: 3 desivor sian i285 2) 1,955,860) 100 ‘Lon. B. & 8. C. Con. Guar, 5% {133 235 
25,0007, 100 Whitby, Rder.,& Middlsbr.U.) 25 28 155,556), 100 Lond.C.&D-SheernessRt.-Ch,|115 117 
: | 15,100,406) 100 ‘Lond. & N.W.,4%guaranteed!110 112 
ae “1 } 0. : yg ‘ | » @ 
Lines L¥asEp at Fixe EXTALS 768,6171 100 |Lond.& 8. W. Cons, Guar, 4% |108 "10 
- ; — — REN one | 872,000!) 100 eile tt 55 158 
| | 475,4947, 100 Do Ist Preference 44% .../118 120 
: sing 559,506!) 100 | Do 432 % Preference......... + 
- “ Leasing oo ing | 366,698) 100 | BE Mo orccsinsssccancsennh | 85 88 
= Name. : rices. Ce) 1 BIOS MW vcscssenescecincene 
; es ms) es... ces 
| ew sata 490,000! 100 | Do Irredeem. 5 % Rut.-Ch.!129 131 
SE peeaeeionevienionteeneaNmn) Seneca pete 1,797,428"! 100 Do 4{ % Rent Charge ...... jL09 112 
1) Birkenhead L.AN.W.&G.W 109 211 250,000) 100 Metropolitan District, E aling| 
1M Bo 44 Pref. ... ; ; Do teteeseens 118 $20 | Exten. Rent Charge 44‘ 4,113 pa 4 
Wm Colehe ster, Stow Va ley Great Eastern 82 85 300,000!,100 | Do Fulham Exten. do 42% 1112 114 
lOO Fast 1. neolnshire, guar. Sk ere 350,0001' 100 | Do Midland 4% Rut. Chr. 1105 107 
Been seccsesensrsensees Gt. Northern.. 154 156 3,087,3061) 100 | Midland,4% Con. Per. Rt. Ch./108 110 
Gt. Weetn. Bristol & : nm 5,994,5771, 100 | Do 4% Guaranteed Pref...;108 110 
1. 1K Exets r,& “th. Devon ¢ AssociatedCos. 115 117 2,444,1297 1060 |North British, Con. 4%,No.1/103 205 
(Co. e 45 %, oosee ts 619,9907, 100 | North-Eastern, Consol. 4 %...108 i10 
{100 Hammersmith and City dl 1,880,422 100 | Do Hulland Selby Purch! ... ... 
As, ee sasteusenenns G.W est.& Met. uae 450,000) 100 | Do Stock. and Darl, A, 5 %/133 185 
100 Lon and Blackwall... Great Eastern Nz? Mo 1,050,0601 100 Do co B and C, 6 % .........| 158 562 
14) Do 44%... ose Do wetgestes 117 219 3,152,7471 100 Do West H: rtlepool sibsaekes 10S 310 
100 Lone n and Greenwich.,’ Sth.-Eastern... wot — 58,500 20 North Staffordshire 5 %...... 26 27 
4 2 Ot eam I a ip 128 130 40,000 20 South-Eastern (Read. Anns.) eee 
1/1 lid Kent (Cray i ‘) on. Chat.&D. ... .. 9843007 1a9 Do€ onsolidated Guar, 44% 118 12 
Northern and East. 5 % Great Eastern 64 66 165,0001; 100 'Taif Vale, No. 1 ..........c0.6. 1285 290 
| x oD % BO .o5c89 74 76 ————— 
loo Noo la i Sou -West 
a - Jun Leone MWNWMENL,! ... PREFERENCE SHARES AND Stocks, witH DivIpENDS 
| 100 North | - Consol —, CONTINGENT ON THE PRoFits OF Escu 
‘ eA naeceweenrns seeevecorsecssesesese o alo 
11100) Do Bothwell Lien......! ......cccccoscosesee. . SEPARATE YEAR, 
;, 100 Nottingham & Granthan 3,579,935) 100 Caledoni 4% P y : 0) 
, a) x 4 9; edonian, 4 % o Beee (SUS IQR 
! way iCa . Gt. Northern... 108 11 2016.3 191100 | Do No.3 2 weet Has ae oe 
2 Pr nandW ' L.A&N.W.&L.Y., 50 52 53.292 10 Do5 3 er ee 25 jor 
100 Royston, Hitch. & Shep... Gt. Northern../153 157 67,221, 8 Do een wnpee 
100 SX re ‘ . ary & i f ref rd j 35 =) 100 i ee ene ee et er ane R ED = eee 
Oe gee eae “i Oe Cornwall Mineral 6 %......... 37 «40 
a digs. . Stk. an “ 40,0001 100 East London, 5 % Ist Pref....| 35 40 
tas a ae eee 90,0007 100 | Do 1879 o..cecccccecccseecserees 
ene D0 ooseeescssee! 10,0007 100 East Norfolk a ne 
900.7501) 100 Furness, Con. Pref. 4 % ..... 104 106 
DeEBENTURE Srocrs. 00,0001) 160 SID haecitae eee ig oe 1105 207 
i : 68,535; 3 Glasgow & 8 S.-Western 5%. 9% 10 
i 5,041,708) 100 Great Eastern, Con. 4%, Prf. 103° "05 
Auth oe 1,000,000 100 | Do 5% 1876..........cccsecceses 109 211 
tread : eats 50.00) $ | 100) Do Northern Extension 5 % 109 ! 
ota Name. Prices. 1,150,000 ) sO OO sas ckctsawissdiecsteaecxt rl 2 ames 
eae aa al 350,000 $ _ oa sheeseshesstsonvessasens 
2 ‘ sia en Sa - PARLE Bitvishlns cbivodecceavaken 
eae ed 0 tedford & Nrtham wht BS ye hos 5,655,000l/ 100 Great Northern, 44 % Pref...,118 726 
fe eed ton ieeee 4% 108 110 2,497,680 100 | Do, 1876........s.ssscesseseseseees 116 118 
ti ee aee eee |, cuaranteed... 4% 122 124 1,000,0001 100 | Do, 1877... jL15 127 
300,100 LOO aba a Minerals ...... 5 %/127 130 1,400,0001) 100 | Do’ 4% Cen. March 1, 1883/12) 122 
| we n0 loo . ROM oi 5s ons 6 % 1: 3 138 482,050) 100 ‘Great N. of Scotland 43 % A.| ie ssi 
SR, 110 100 “ade ee 5 %\i07 112 POND 6: UID tiinissssnetinatsanmitn scat oi 
re ree 100 Do 7 6% 98 103 11,457,569! 100 Great Western, Consolidated, ; 
1 HY + i 4 J Do Ise . sisasiuota cca 6% 88 93 | | Pr eference ON iiiiciwsccd 1131 +83 
OL, 100 | Parnes .............cccseees 4 %/111 113 8,390,187 (| 100 ‘Lancashire and Yorkshire| 
e127 311 100 ‘Great Eastern ............ 4 So 111 12 Con. 4 % Pref os 10 
| wstetouti100 | Do A 5 Gieei dae saneeoal «£0 PTE wees esses )106 108 
Be > . sabia ocwasensenaass » 134 336 1,200,004 /100 | Do 4 % Pref. Steck, 1879.. 2 125 
pw tere hog = 7 redeemable 5 %/122 124 1,348,000!) 10 Do New Pref. 188), ‘Lol Shs|115 sae 
Sci Do ‘ eal HS "o 119 121 6,190,315" 100 London, Brighton, & South-| 
j OSA 7HAE 1th Do East Anglian. estene 107 109 | j Coast, Con. Pref. 5 % . “38 128 
| 1,838 14 i) Glasgow & S..Western 4 °, 109 11] 1,445,0001 100 | Do 2nd Con. ae = 127 
i oon el les ~ ae — ee 44% they 5,596,589 100 ‘London, Chatham, « > “ 
Sr oau es sh a eee ET seteesces %, 3 Arbitration 4 seine 
| os —_ Western ..........., 4 9 134 1S 23,080,620), 100 London & N..W een 4%.. ‘Iito'aas 
| ) ! iD. scaqesabinebaeeeieensives » 44% '115 17 8,353,8001! 100 London & S.-Western, 43 %.. 106 108 
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RAILWAYS. 














PREFERENCE SHARES AND Stocks—(ou. 





Autho- ’ 
rised. c 
Issue. | Z 


| 


65,0001 100 |London, Tilbury, & Soathens 


1,000, _ 100 


1,000,000) 100 
1,080, 000i) 100 
1 "500,000 | 100 
1,000,000) 100 100 
3,000, 0001) 1 
250,000! 100 
260,001. 10; 
1,500,000], 100 
25,006| 10 


11,062,6851| 100 


1,950,0001 100 | 


191,176 17 
205,000, 10 
5,000 7 
8,959,1981, 100 
593,379 100 
2,422,485! 160 
387,370! 100 
418,890! 100 
2,290,889! 100 
354,555! 100 
619,000! 100 


535,0001' 100 | N.-Eastern, Stock.& Drl.,Cl.D,/138 


Manchester, Sheffield, and) ee 
Lincoln, 5 %, Re d. 1865'103 105 
LI I bl needed <a 0 55. | 1125. 127 
tS art shee ah da 1125 127 
| Do convertible 1884 |... | 1124 126 
Do convertible 1388 .....,... 123 195 
00 | Metropolitan, 5 %, 1859-62-69; .., 

Do Irredeemable 5 %, 1872) ... 

Do Perpetual 5 %, 1874 didiins 
Metropolitan District, 5 % +109 112 
Metropolitan and St "John’s 

Wood 5 Me Preference .. ses eh 
|Midland, 5 % Con. Per. Pref. 131 52 

Do 44, 1876 sahidipe one orickes. 116 !18 
| Dot%"76opt. tocon.31Ag.,’83) 22) 23 

Do 4 %, 1878, do 1885 ...... 123 :92 
| Do4% NewShs, con. Ag. 9} 93 


Nortk British, Con. 4% eo Slton : 


2,000,000 100 | 


1,181,250! 100 
8,692,001, 100 


700,0001' 100 
250,0001 100 
971,0001 100 | 
860,0001 100 
150,0001 100 
213,0001, 100 
100,0001' 100 











261,3601, 100 | Do 2nd Pref.......... speach bivie kes 
360,0001'100 | Do Bath Ext. Cons............ 87 89 | 
2,146,500 100 |S.-Eastern, Con. 44 % Pref.../117 119 
2,640,820 100 Do 5 % Pref solar tie wae Waacdalee {131 133 | 
26,087, 11} Taff Vale, 6 % Pref. ............ 149 154 | 
INDIAN RAILWAys. 
100,000l, 4 Bengal Central ................ 5: 8} 
7,550,3001 100 Bombay, Baroda, & ‘Central 
India, guaranteed 5 %....140 2 
2,255,5201 100 Eastern Bengal, gua. 5 % -»|150 355 | 
411,30SL 160 Do + % Debenture Stock.. 104 10s 
23.16-4/16/6 fast Indian, Ann, A, 1953......) 24} 25 
1,473,7501 Do Annuity B ..... Fras siiuies 2 245 
6,550,0001, ....| Do Def, Ann. Can. Gua. 4 % 133: 45 
1,500,000) 100 | Do Irred. 44 % ‘Deb. Stk.../115 117 
20,000,000! 100 G. Indian Pontasuing gna.d % 1H) 42 
2,701,4501 100 | Do4 % Debenture Stock. - 16 
8,766,3301 106 | Maulras, guarantecd 5 %......,125 127 
7al) 20 | DOS Ki. cccdhesecens de de soos a ss 
1,000,0001' 100 | Do do 48 % ..ccceccsccerees Dikas 118 120 
500,000) 100 Do do 45 2 ad 112 224 | 
4,000,0001 100 Oude & Rohilkund, Lim. y. 5% o 126 Les 
384,7001, 100 | Do 4 % Debenture Stock... 105 265 
11,075,3411 100 Scinde, Punjaub, &Delhi,g.5% j}25 127 
22,110| 5 | Dodo 5% shares .......0 | 
2,941,2601 100 South Indian, gaaranteed 5 % 13 127 | 
273,8821; 100 | Do dO 43 % .........ccccccsesees | 
425,0001 100 | Dodo 43 0 Debenture Stk ‘116 218 + 
500,0001, 100 |Nizam’s State—6 % guar...... j220 20 122 | 
30,9 5 West of India Portuguese 5%) 8) "¢ | 
BRITISH POSSESSIONS. 
; (100 2 Atlantic & St Lawrne. Sh. 6 %, 155 199 
309,900) 100 | Do 6 % Ster. Mort. Bds,’8!| 
147,300 100 | Dodo 3ra Mort. Debenture| -.. 
20,000, 5 | Barbadoes, 6 % Pref. Shares, ..._ 3 
52,513! 10 | Buffalo and Lake Huron......| a f+ 
297,6001; 100 | Do 1st Mt. 54% Prptl. Bs. "7i)12 2) ee 
466,158! 100 | Do do 5} % do 2nd Mort.../120 + 
500,0001/ 100 Canada Central 5 %, 1st| 
Mortgage ....0-:ccssesss-oress 104 


500,0007) 100 
160,000! | 100 
15,0001) 100 
10,986,7861! 190 
423,300), LOO 


» 195 
500,000) 10) Do 2nd GO, 0. sucssvsnsesaceaetr | 23 A 
5,218, 1491100 Do Ist Preference Stock .. [073 2 | 
2,327,808 100 Do 2nd O.....+-+eeeeee osesneenss = aia | 
7,166,011) 100 DO 3rd GO .....c+rcrcorecceesseses ov aot 
2,686,2461! 100 | Bod % Per. Deven, Stock .|1172 =>) | 
1,000,0001| 100 | £ Do 5 % Scrip issue at 105...] - | 
sJUY, 9) | U Do 5 % GO.......00 creenseneeeees ie 38 | 
299,159| 204 |G. Western of Canada Shares 19s 14 
505,758!| 100 | Do 5 % Preference........+- ir 8 | 
2,425, 4201) 100 | Do Per. 5% Debent. Stock 1 il 1B 
1,000,000! 100 Do 6 % Bonds, meen (is 90. dA - | 
450,000)... | H.&cN.-Wst.ls _ ist] aan 
~~ at 90) 40cp.pr.am.iss. 3:36, ni 108 7 | 
we 100 Melbourn. & Hob. Bay United 
| 5 % Bonds, payable I! 3 09 
525,006| 100 Mid. of Can.,6% Ster.lst Mort. 05 wr | 
650,0001 100 |North. of C anada,5%1stMort. bt eT 
285,0001 100 Do 6 % znd CO veseersereae 5 | 
150,001} 100 | Doé os stp. 
50,000) 100 | Do 3rd Pret. Bonds A wed a 
50,000}100 | Do j§ GO _— B-.-- a3 Mi 
133,0201/ 160 Nort. Ext.6%,g-byNor. B Gan, = Ke 1 
44,400/100 | Do 6 %  Improvemnt. Mort ‘1 
555,000) 100 /St John “and Maine .... _¥7 
150,000! 100 st Lawrenceand Ottowa | g3 72 | 
lst Mortgage Bonds. <a 50 2. | 
650,0001! 100 Tas. Main Line L. Debent. ‘Db 33 3h] 
| 100 DoFun.Int. er of %PE 
l oronto, Grey, & Bruce, 25 
oe me : ofCan..6: ‘ater. Ba.lstMorts 70 


532,000! | 


North London, 4} % (Max 5‘ os) 127 


| 


Rhy mney, 6 %, L864.. 
‘Somerset & Dorset, 5% 1 Pref 


{ 


1 
100 We ne Se el Ry.of a4 93 | 
| | 


Nees 
SS eee ee 





Chicago & G. Trk. 6% Ist Aint. ALS 215 
Demerara .., 
























































































[ Oct. 28, 1889. 
RAILWAYS. 


Name, | Prices, 


| 
—_ 








ee, 


42 % eek 1879 teed eee 


Do Monkland Pref Ord Stk! .. 


Do E. & G. Preference ...... ill 13 
Do 1855 Preference ......... 117 119 
Do Con. 5 % Pret., 1874 ...)120 122 
BG AE Ge. WO oivcet tins ex osin 1106 168 
Do th %, han Pref., 1875 .../109 ‘11 


Do 5 % Convt. Pf. Stk. 1879 114 : 


Do 5% Redeem., lJan. ,1884)101 
Do Blyth & Tyne, 4 % 104 lu6 
Do New Pref. M9 76 AL % 

31 Dec., ’82, 44 107 


till| 
n per... 





Do 44 %, 1875 ....ccsseseeee 4..[4L5 217 
North Staffordshire, 5% .../125 127 
Do 4h 5 173 .ecsssseseee ooe(L15 217 
Do 44 %, 1876 ....00.0000e0 ied 337 


sedbeets ar 153 | 











95 30 
Do7 % perpetual “pref lee jL40 145 


G. Trunk of Canada Con. Stk.| 27) -° 
Do Equ. Mort.Bds,istch.6% 1 


eee eee reaseeee een eeee 


























Can. 7 Bonds, ist Mort... © 


NB EB te OE cae 


ise ie py 


l 


2, 


20 


100 
1 
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|| | Cosi 
; a > ng 
Autho- | Closing ” 3 Name. Pri 
rised S| Name, Prices. | 6 | 
Issue. | a | a 19 7 Anglo-American Brush Electrie . ‘| 103 203 
ares %| 223% 23 100. izans’, Labourers’, and General 
000, 20 Alagoas, Limited, guar. 7 % “ene 
is » |Antwerpand eee oe 25 a Pi sibiectnnihennsinieinnnsnidaansaiabiaad 5h a 10 10 | Defame 7 emmeom bet tet | me 
. ‘Avice Gell TRCRBicse.ccocecoseee4 oun wh a eee bin = [Pah nveesseessnsneceneenen aac a 
’ d San Francesco, 20 a a j Se THRO Heer etenenns wot eeeewe j 10 u 
—— m Te Guaranteed 7% 224 23 4 20 Bo: ita teinataeean a eet ) | 1) Aylesbury Dairy Company, Lim. | 1S 1] 
snesasedsenscacs 10 | 10) Jute Factory, Limited... 8 9 
250) 5 Belgian Eastern Junction .. #1] 55 10 | * 
42,5 ve | 9} 104 | 100 |S La G Brighton Aquarium 7. 3.4 
35,000) 10 Bolivar, Limited ............... } 103 |\Sagua MIRON. nncssnnennsereqneteennic 7 10 | 3 Brown, Davis, and Co.. Limited 2 2 
20,75, 20 Brazilian pa ota Central 298 234 100 + , - 5 (Central Sogar | Factories of Bra, i 
| | abia, QUar. 7 7 eeeeeeeee TAStee tere eeeeeeeeees | Re ee 
1,610,000! 100 Buenos Ayres@. sears ,L.)}169 171 a 40 364 City Offices, Limited i tof uf 
TT) "10 |BuenonkyrestsRasenda Por’ 20 188 Cee re ret: Mortgage Bonds | 99 101 
uenos 7, 4 @V |SOUGR AUSTPIAN ......... 
90800, 10 (Bacio % Pret. Shares..| 10f 113 | 20 | Do 1871 (Series X) 0 ety oe Pee Drewery, Limited) 
) 20 Central Argentine, L., g. 7%'110 111 20 |Southern of France . 44 142 10| 4 be 1 lor nee — 
65,000 2 olonial, Limited... wR 3 
550,7001 1°0 | Do6 % Debenture Stock.../122 124 }| 20 |South Italian ............ 0 3 Stk. 100 Crystal Palace, A | 45 5D 
87,200, 10 Central Uruguay of Monte- 100 |Swedish Central, Limited, 1 Mort- Stk. 1060 | Dee MN iciiieccocace 
ro | video, Limited ............ 83 9} I oncanrncaneitnnsnennsanisnsaninvend 5 % Stk.100 | Do Preference... om 
9569571 100 | Do Permnt. 6% Deb. Stock|117 119 | 100 | DO cece 54% 16 18 | Stk.100| Do6% Debenture Stuck "115 130 
21,250 20 Conde d’Eu, Lim, Guar. 7 %.. = -_ = ~ enema » guaranteed......... z 7% ©. att | 7 Devas, Routledge, and Co., Lim. of 4B 48 
8,400, 100 Copiapo.......ceeceeeeeeeres seneeeees pcan teacininascaicsnateinsinietenacankainad es Light & P 
15,000, 20 Sean Theresa Christina, Rae RUIN sci teisueisidaininiliabiatitiiniinaieaee! 6%| 7 73 Limited eee ts ae in 
|__| Limited, 7 % Preference) 23 234} 20 |Western and North-Western « 4 10 Eley Brothers, Limited 200. 33 35 
' 16 Danaburg & Witepsk,L., Serip| 16 17 Eh: 3% 14 144 19 21 
123,780 { 16 | Do Registered ..cccccccsecsee 16 17 100 |Western of San Paulo Debenture 3 | : Ex siastine, Coun Li 
gis pany, imited “| 42 53 
122000 20 Dutch Rhenish ..........-0.00+ 264 27 Bends Scrip, all paid.......... covered %/105 108 > 14 —_ Street Warehouse, Limited ..| 14 15 
3,000 S| Tie BeGkissmnccd Reeercerecvecces 10 Ul a coe 5 | 10}, Foster, Porter, and Co. Limited . | 154 t 
5.000, 8 | DO O.....c.cccasasecsescarerececes 3} 4 3 2} Hammond ne Light & Power 
$2,009 20 ‘East Argentine, Lim.,gua.7%| 21 21} TRAMWAYS. Supply, Li ened 8 
15,000 20 Gt. West. of Brazil, L. g. 7 %) 24% 254 10/ 9 Henryand Edward N. Levy and Co., 
ide ke . ~ee es 119 121 101 20-3 sae sae anton 
12,500 20 |Im razilian Na‘ ; : ughes’ an ram. ine! 
ery Yoruz, Lim, Guar.7% .../ 22 23] § | ieee Gains | Works, Limited ........... a ans 
112, 500 20 | ‘Lemberg-Czern.-Jassy, lim, Ma me ais Prices - 100 4 | Bows Industrial Dwellings, L. o 113 
uar 3 quamiimed nineteen NN il icpnasnciciaecs 5 
40,000 20 |Lima, Limited ....c.cccccscceess 64 5 eal t SIR | 5 ant s Improved Wood Pavement, Lim, ‘| a 4 
76,405 20 Mexican, Limited Lagann 12 a | #2) ie eee ) 204 11° | 20 10 India Rubber, Gutta Percha, and 
127,705 20 De lst Preference 8 %...... om on 10 | 10 | Belfast Street Tramways............... 7 8 ne Telegraphic Works, Limited .. 27 28 
30,598 20 Do 2nd 6 %........ Deb. Stk. 128 130 10 | 10 Birkenhead, Ordinary ree 23 3} 10 100 J Do 6 % Debentures eeeeeeccecceccoces 100 103 
2,000,001 100 || Do 6 % Perpetual De 7 %| 943 94 10/10| Do6% Preferenece.................... 7 9 20 10 oe Moir and Son ..................... St % 
22,50) 20 |Minas & Rio, Lm., Guar. 7 %| 244 243 | 49 | 19 Bordeanx Tramway & Omnibus, L.| 9 104 20 Liebig’s Extract of Meat, Limited! 34 36 
95 : By th y 10 | 10 Linoleum M 
26,595, 20 |Namur & Liege Oia 13 12 2) 2 Brazilian Street, Limited ............ 1 on 0 a annfacturing, Limited 27 29 
| Mery pee fF om eg Ee ES =~ 5" ~ aeemanaitamnaeate 84 ot 25 | 17 | Lion Brewery, Limited .............. 140 42 
10,000, 20 | Dog.6% pref. oT, Ord - 5| 5 \City of Buenos Ayres, Limited ...... 8 8 oa o| De — ieinsibabebiesanisNaidincntiaesaieniisl | 134 1s 
$500) ip, [Northern of B. Ayres lu. Ord.) 2 3 | Stk.'100 | Do Permanent 6% Deben. Stock|115 125° cicheltieekan tee ae 3 25 
13,617, 10 | Do Guaranteed 7 % ......... 7 SF CINDY cisencissacdiccrocseonbubelagnice ee Sl ee ee Limited) ... 
5,383, 10 | Do Deferred .....+....0...0.0- 3.4 10 | 10 |Dublin Central Tramways ............| ... . e ae iation for Im-| 
79,665 100 | Do6% Debenture Stock... 97 99 113 j ving Dwellings Indus. Classes 26 28 
~ f. 10 | 10 Edinburgh Street Tramways ......... % 123 10|10 M Mine v's Bag Limited lh 1 
11,250, 10 |Norwegian Trunk Pref. ......| ... “2 | 10| 4{ Do 10l Second Issue .................. 8} 9 0 ner’s Safe, Limited .................. | 11} 124 
47,500, 20 [Ottoman (Smyrna to Aidin).| 6% 72] 40| 9 |Glasgow Tramway & Omnibus, L...| 174 1 10 | 10 | National Safe Rout aia Ac 6 6% 
75,000 20 | Provl. Orel-Vitebsk,guar. 5%) 15% :6¢ | 39 | 10 |Hull Street Tramways ................. . 5 | 5 Native Guano, 54 
1,200,060i 100 | Recife & San Fran. Lm.,g.7 %|103 > 10 | 10 Imperial, Limited, Nos. 1 to 17,500, 2 14 1 | i: = et es laa Dae 
at) 20 |Rign end Daeniaeg........-. 1) 43, | 10 | 10 !Liverpool United Tram. & Omnibus| 11} 12} | 5| 1 Do New 5t Shares “tied = 
40,000, 10 | Royal Sardinian...........+.000+. 7, 741} 10 | 10 |London, Limited.............secseeen 123 13} ‘| oie eae rewery, Limi 2 a 
$0,000 10 | Do Preference ........+..+0. 8} 9 10 | 10 | Do6 % Preference...........0.+-++++- 134 14 wis N rally dn al sited 6. 6 
92,00) 5 Royal Swedish ........e-ssses0e: + 3] stk.'100| Do5% Debenture Stock............ ee) SS ee oe $t 
tana ee oe 1 ut 10 | 10 {London Street Tramways «....... 13% 38 2 cine, (2 = 
Min Wl tc. au ile 10 | 10 |North Metropolitan ..................... ST nD ce ES BEEING «--..--c0oseres 
wo 10 | _ Do 54 % Proference......... 12 124] 39 | 10 [Nottingham and Distriet, Limited) 8} 10 | 20 | 20) [Patou Eutend Cendle Company, ieee 
enn 20 San Paulo (Braz.) Lim. ¢.7%| 38: $9 | 46 | 10 |Provincial, Limited ........+.s..+.0..-. me! el s publ Weeks of eeyok ssoscavomnacnanees 2™ 
Bene 100 | Do 54 % Debenture Stock.120 23 | 19 | 10 | Do, Nos. 15,948 to 19,147 ............ eres | ee ee ee nn] SS 
eens 20 Smyrna and Cassaba, Lim...) 123 13 | 46 | 10 |Sheffield....s.cssscssvssseesseceasssssnrees 6 7 | 150 | 2 (Richard Hornthyand Sens Lemited; 48 58 
Tain 2) |. Dodo 7 % Preference ...... 20 22 | 10 | 10 [Southampton  .......-..+-ssscssccsseesese Oo et er ‘oot 1008 
16 4 ) 20 South Austrian ..........+.-+ 12% *23 / 10 | 10 |Sunderland, Limited..................-.- 2 3 3s | 95 |Rio de Sasiro Glniomnerin 
8060) = — Central, Limited ... 5S | 10 | 10 \Tramways Company tae L ss = Limi J mp 7 28 
coe | VOU MED sccaseeensseapeeteocoeceseenes 10 | 10 Tramways Company oO sa OE PS TR py SO ne cen nae her mee te Spt ae . 
el a a EB] 3/3 drpemeunon timed] “tap ag) Be Sera a 
| Do 4% Preference ......... 10 | 10 |Wolverhampton, Limited ............) 42 10 | 7 |Robert Campbell and Sons, , Limited, 8b 7 z 
ee 5 : Royal Aquarium, &c., Limited ...... $ 
II eo sierticiitrecn | 44 +} 
Foreign RarewaY OBLIGATIONS. ‘TELEGRAPHS. 12 | 12 Telegraphic Construction, &., Lim.) 32 3 
ihe a . me jee EI RUN III a casdoiteséacnreshesaieiened 101 204 
: 7 | Stk/100 [Angio-American, Limited .......) 404 50} 5 4 Ro ‘and Bonns Trust P Won ly it 
= Closing | Stil100 eee, ee 19 20 | 10) 3 |Duited Aebestos, Limited, Ord,A.. 5 6 
6 | Name. Prices. 10 | 10 |Brazilian Submarine, Limited ...... 12 123 10|10{| De Deferred, B ...................0.... 1; 13 
SB 10 | 10 |Caba, Limited .........000.....c.ceccssecsee 93 10$ | 10/10 United Lim. and Vorwohle Rock Z 
ae aN een 10} 10 | Do 10 % Preference ........ceseeree 16 17 _Asphaite, Limited coseenseecsscnsccs 2h 18 
20. Antwerp and Rotterdam ............... SG nc 10 | 9 [Direct Spanish, Limited ........0++0+. 6 63 | 20) 20 |United States Rolling Stock dial i7} 
4 20 Beira Alta (Portuguese) Nos. 1 to 10 | 10 | Dol0 % Preference .....cceeeee 159 163 10 | 10 a de Travers Asphalte Paving, 
. ag Re ED 3%! 9 10 20 | 20 \Direct_1 United States Cable, Lim., | Limited ..........0.:00-2-s0000e-nereeeee 4 4 
Bergslage ED. 0.6 s tnscttadclacenahitidisands 5 %| 67 69 UI oc ivacinns cacccdscicncece saveopveuneata } 11g 12 10; & | Young's Paradiin Light and Mineral — 
. [Bolivar Debentures. ...........ccec00e 6 % 99 104 | 100 100 Do 6 % Debentures, repay. 1844...|100 103, CO I a aciadiscinds coisnssncrisse 11} 7 
100 | ih ——- oo Com. Babin, Lim.6 % 104 am 10 | 10 ieee toe sacha acimauadesddaalie | _ - 1 | 1 Zoedone Company, Limited $ 
arkor-Azof, guar. by Russia ...... 5 %! 83 10 | 10 PHOTOTOMOG ie <<. .ccvssccsscesee ' % ees a : _ 
ne hee Kow- Krementschug, do ‘annie 5 %| 83 85 | 100 |100 Do 6 : Debentures, repay. 1853...|100 os Pian face 
$ R-RNGIRED, LENO Gs 6..a<iksscesdechicences 45% 100 |100 an ; 
; last Argentine 1 , ue 2899.../101 104 
% oe r not eee ae ” M0 Raster Extension, , Australasia,and, up ui IRON, COAL, AND COPPER. 
i treat Luxembourg .................... % | hina, Limited ...... — 4 5 a ae ae 
- a le? sant eine er aa 3 9% | ot a5 100 |:00 Do 6 % Debentures, repay. 1801... j202 110° = 20 — Vaughan, & Co., Limited. a. = 
A UI avera ane Matanzas ieee: 7 % 106 74 100 100 Do 5 % wee eee eee ee sce seer etree seer sere er eSeeeeee 2 
: ji ROR. .sii ccinseansaidbidaahbbbesss hase 7 %| . 37 | 100 {100 | Do registered, repayable 1900 .. “102 206 | 10) 10 Chillington Iron, Limited .. P 
3 Y imp. BraziliaaNatléNoveGrus Serip53%| 99 i101 | 100 |100| Do5% Debentures, 1890......-+++4.) '103 106 ss a Ebbw Vale Steel, Iron, and Coal, L. 9} 10 
W Tquique and La Noria Railway Peru, 100 |10¢ |Eastern & South African, Limited, | lish & Australian Copper, Lim. 1 14 
‘ | | Mort. Deb. Serip ..........eceec..e.., 7 % 100 - 5 % Mortgage Debentures ...... slo2 105 = 23 Eps diy emmewe * Sulphur oe ie Fe 
1 100 |, Do Trustees’ Certificates ............ 100 [100 | Do to Bearer _ ..rccecsseeeeceecerseeeers 02 105 in Be wg ond@a. Liaw oe da 65 68 
: 3, NUtsk Charkow Azow .......0...0. ae 10 10 (German Union Tel. & Trust, Lim.. 93 "et 100 ‘Lehigh and Wilkes Barre Coal, ist 
lop ACmberg-Czernowitz-Jassy, 4th Ser.5 % 243 255 | 10 | 10 |Globe Telegraph & Trust, Limited... 6} 6} | 100 x » 6 % Sterling - 85 
; % |Matanzas and Sabanilla .......... 7 % 105 107 | 10 1. Do 6 % Preference.........sseseeeeeees “| | 124 124 oul saauns ne ed a... | as 
‘« |Moscow-Jaroslaw, guaranteed by | 10 | 10 Great Norther ..........ssc0see 223 123 L100 re a aaa Main Ironworks, 
100 | ag TO iste eee etal ola 5 %| 98 100 | 100 {100 | Do5 % Debentures .....s.eseeesesees 100 103 | 100 1 TPectured” Limited 48 51 
100 nen VENNNUD cieintsindscaitiindsihenidies 6 %/101 104 25 | 25 |Indo-European, Limited .......-..++++ | 304 313 | 3 21 Nerbudda Coal ood trom, A mitea.| 2 
ational Pisco to Yea ................., 5 %| 40 45 10 | 10 London Platino-Brazilian, Limited, 43 4} | 2} Nerb eee: aa Gea 
160 mo * sane vishbawdesisbneniieichdesbvedessece — 10 | 10 |Mediterranean Extension Limited.. 1) 23) 10. = a Coal, Limited ........ S$ 9 
\ ustj0 Oscarshamn, Ist Mortgage 7 * ee eee dateodncnesecansbdon 14 = | 20.| 20 ‘New Sharlston Collieries, Lunited, 
2" Northern of Frano Coe vevreccccsceccccceces Di cee see CULEL S LALMILC]  ...ccvcscccccccscevecees logs 255 Pr af. “4 
| On, iiiinibiiiintittinincidl 3% 14b 142 | Stk.|100 Sabmarine..............ccecsesseeeseeseesees 5 255 | ted ...|12 
a Do (late AMamnrh ete) i ss ccc eces 33%! = WZ | 2] 1 | Do Serip  ..........--cccscsesscssccosses 23 25 20 20 Pelsall Coal and Iron, Limit sea 3 24 
1 Northern of Spain Priority 3 % 123 233 | 16] 10 'West Coast of America, Limited . if Sj 5) 3 yo Fe aca i 
| 0 North-Western of M. Vi eo, Lim, | | 10} 10 |West India and Panama, Limited... | Wg Wt 5} asst Do7 %e Debenture Register, 1590 — 105 
| 109 guar. by Urnguay Goverument7 %| 32 34 10!|10| Do6 % First Preference. .......... 7 7 106 ( - Do7 ‘ to Biares, WR iccancnninns 02 107 
Ottoman (Smyrna to Aidin) ........ 6 84 86 10 | Do6 % Second Preference .......+. 5 53 100; % ¢ Coal <ail 
| ° Y one %e 10 ; | 10 10 Sydney and Louisburg 
| Do Non-Assenting .............. | 84 86 20 | 20 ‘Western & Brazilian, Limited ...... | 72 7% | 10) ¥ oie Lim., Ordinary Shares 2 3 
Do 5 % Debenture Serip, ail paidd5 % 85 87 | 100 100 | Do6 % Debentures A, 1910......... ‘104 107 | 10 | s Do lst Pref. Ordinary Shares... : 
| 2 p ho , Lyons Me Oe 7 =a Aaeihanmmn’ 5 % 1d 143 | | 100 |100 | “— ~ Mortgage Debentures B 97100 | lv /16 Do 2nd Pref. Sutieey Shee ios o 4 
oy) : 8, < usion i 14R 148 | ff] TNO... nc ccceecscccence os sceseecee woeee rt tod 3 
oo P Do (Fue sion Nonvelle) ice a oe ry iat | 1000 1000 Western Urionof United States7 ™ 123 128 10 Fa Woot Camberiad ‘en & Steel, L.... lt 35 
~— rov. Orel Vitebsk, gua. by Russias %| 85 87 | aa 100 Do6% Sterling Bonds  .....0++ — 00 103 | “ 
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e r iv = 
FINANCIAL, LAND, AND INVEST 
MENT. es 
Closing 
= Name, Prices. 
de ene — 
1 Acricalinral of Mauritius, Limited 2§ 23 
100 ‘American InvestmentTrust,Limited ; 
Preferred . posers HES 215 
109 Do Deferred cecsives no div. until 
5 % has been paid to Preferred) 1 114 
2 Anelo-Pacific Trust and Loan, Lim. 17 18 
| De .. 24 3h 
} Aus tratesinn ‘Ageney and Banking at ate 
Corporation, CIO sc ceveissess i an 
oy) Anstralian’ Agricultural cincihiaunie 7 ¢e 
1 Australian aud New Zealand Mort- 
yage, Limited ... OE I 
5 Australian Mortgage, Land and — ; 
Finance, Limited satinismaddeditas Ls 16% 
ico Do 4 % Debenture Stock............ 98 100 
2 a itis h American Mortgage, Lim... 2% 23 
2} tich and Anstralasian Trust and 
oo EC SURTRIE can covvvensen ssvetnevens 4 aft 
3& British American Land .........00+ 37 38 
1 Canada Company ..... | 96 v8 
1 Central Arge tind LAB doccccncenes 2¢ 5 
12 City of London Real Property, Lim, 16 162 
=) Tio New 1231 Shares ............-..0. 8 94 
5 Credit Foncier Egyptien ............... 9 10 
106 Do Land Mortgage Debe ntures.. 81 S84 
10 Credit Fone'erof Mauritius, Limited. 12% 333 
10 Toreign & Col. Gov, Trust, L., Pref.116 118 
lw Do Def. receives no diva. until 
5 % has been paid Preferred.../123 116 
3: Gene ral C redit & Discount, Limited 5 5} 
2%) (Governments Stock Investment, L. 81 85 
17 Hudson's Bay ....cescecceccseneeee ces new 39 39% 
7) Imperial Credit, Limited............... 7367 
Do Surplins C ertifieates........ 73 (72 
32 International Financial Society, L. 44 4} 
2? Land Mort gage of India, Limited s ji 
1” =Dod5% Debentures ... “ . 
5 Land and Mortgage of Egypt, Lim, 3 
100 Do 5% Mortvage Debentures ...... 
10 T.and Securities, Limited.. ; “' 7 
874 Tendon Finencial Association, Lim. | 2k 3} 
] Ma nitoha Mortgage and Invest., L.| 13 1s 
2 Mauritius Land, &e., Limited 1A cee oe 
NO Feniel ipal Trust, Li imited, Ordinary, 23 26 
WW Natal Ls and & Colonisation Co. Lim. 7 9 
5 DoS % PreterORee  .n.cesec<cnvces | 7 
5 National Di seount, Limited ........ | 104 pe 
1 National Mortgage and Agency of | 
New Zealand, Limited ............ 14 «1g 
10) New Brunswick L.and Lumber 5%) 85 90 
2 New South Wales Mortgage Loan! 
and Agency Company, Limited) 1} 2 
2) New Zealand Loan and Mercantile 
Agency, Limited ...... 6 6h 
5 New Zealand Trust & Loan, Limited) 173 183 
25. ~=Do Preference ...... seuss] 274 2S 
& Newfoundland Land, Limited ... Ce 
1%) North British Australasian, Lim. .| 40 45 
WW) Do 6 % irredeemable Guaranteed 100 105 
10 oes ium Securities, Limited, A....... 7 9 
10 PS: ws | 33 4 
1 Ou ago & South: and Inve sstme nt L | 1} 24 
1+ Deel River Land & Mineral Limited) 88 91 
2 Queensland Invest. & Land Mort..L.| 3} 33 
2 Do Add Shares iss. at } pm.all pd.) ... 
19 Railway Dehbenture Trust, Limited 11} 113 
1) Do 5 5 % Debenture . 108 110 
10 Railway Share Trust, Limited, 103 11} 
20 ie oB6% Preference 4" 25 
100 Russian 54 % Land Mort., Se ries 2 5 ror 
lint Do Sesion 3 3 wR és 
2 \Scottish American Investment, L. 3} 4} 
1) ttish Australian Investment L.. 208 213 
50} Do New Ord. iss. at 35% pm.all pd..106 111 
10 mee 5 *, Guaranteed Preference... 112 117 
100 - 4 130 135 
lL So Afric an Loan Mort cage and 
M reantile Agency, Limited 1 63S 
25 South Australian L and coor 64 66 
2 Seuth Anstralian Land Morte: 
and Agency, Limited... 23 3 
lo) Do $4 % Debentures, 1886 98 101 
lik) Submarine Cables’ Trust TRON 
1 Trust and Agency of Australasia, 
Limited Ane 2i 34 
lu Do ; 123 133 
o Trust & Loan Company of C anada... 435 
1 1 New 2 3 
t . nited Discount Corp., Limited | soo ee 6 
1x ited States Pt lt age 6 % Sterl..193 105 
av v an Diemen’s Land . siaitoa tae a «635 
CANALS AND DOCKS. 
1) Birmingham Canal  .........ccccee.sse0e 106 108 
le) East and West India Dock ............ 88 SO 
1d Do 4% Debenture Stock... 105 108 
1) Francis Canal, Hung., 6 % Ist Pref.) 29 33 
100 “ho i Junction Canal ......... : 105 108 
i} I ae a aa eae ek 
100° Hull Dock .. | “6 79 
1 D 14% Debenture Stock.. 99 101 
1 Do 4 1103. 106 
1) ndon and St Katherine Dock xan 57 59 
1K Do benture Stock, 4% ........./104 107 
100 Do » Preferential ............... regs 
Lux lk ‘A % New Prefs rence..... 1105 108 
mw Millwall Dock ...... ae = 
10 lo 5“ Perpetual Preference {114 117 
10; Do5% ~~ Debenture .../119 123 
100 Regent's or (London) Canal ........./122 125 
100 ‘Southampton Dock ............. 58 63 
= Do 4 = benture Stock ......... 108 106 
ow) Suez Canal Shares .............ccsceccceee . \y 
ss Do Arrear Oblig gations enesvenseioeces — 
100 Surrey Commercial Dock ............. 1157 162 
100 + Debenture Stock ......... i . 
1 Do Minimum 4 % A Pref. Stock.) ... 
it* we 3 B Pre fe rence Stock......... ee ° 
OO : _— 






es 
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THE ECONOMIST. 



















GAS. 

gi .i Closing 
@| 3 | Name. Prices. 
mm | | a 

10 10 Alliance & Dub. Consums, max. 10%} 153 16} 
10 | 8 | DOT % c.sccccesccercscencevveeceeseneoeres 11} 124 
20 | 20 Bahia, Limited .........c0ecesereeeeees 18 19 
50,20 Do 10 % Preference, Limited...... sec aie 

5 5 Bombay, ‘Limited sdauitiabeskuseeokitauees 53 6} 

5; 4 BG IOW Koc cdkcccneshdececbsgooscecscogrs 44 5 
Stk.'100 Brentford oe seca RT A 150 155 
20 | 20, Dod % Preference.........-..:ee oa 

90 | 20 \Britigh ............--sscoccessersererseseseees 35 37 
20 | 20 ‘Cagliari Gas and Water, Limited...] 22 23 
Stk./100 \Commer ial ...........cccereeseeerereeeneees 202 207 
Stk. 100 Do New Stoek .....0..0ccc.sesssseneeres 148 153 
Stk. 100 | | Do 44 % Debenture Stock ......... 195 110 
29 | 20 Continental Union, Limited ......... 27 28 
20 4 Do New, 1869 & 72 ......ccecseceereeees 18 “9 
20 | 20, Do7 % Proferene............000080+- 25% 263 
10 | 10 |European, Limit@l Shis........-0-.00008 19 26 
10 | 78] Do New.........<sseee ae wsscete 18 %4 
10} 5! Do New 2 8h 9 
Stk.100 Gas Light and Ooke ‘A, ‘Ordinary ..|178 282 
Stk.100 | Do B, 4% maximum...............-+ 79 32 
Stk.100 | DoC,10% Preferential...............j215 220 
Stk.160 Do D, 10% — sseseersseeereelode 22 
Stk. 100 | Do E, BOM ha ewdecvescenee 215 220 
Stk.100| DoF,5% i a waskbereseeeeee 1103 1 
Stk. 100 | Do G73 % — —eeeessnnennen 150 160 
Stk. 100 | Do H,7 % maximum...............-+ 136 $7 
Stk.100 | Do 4 % Debenture BOONE ssn csessone 1104 106 
Stk. 100 | Do 48% =§-_—§«_ — tata twee eres |110 115 
10 | 10 |Hong Koug and China Roe kustestctien Ww w 
Stk. 100 |Imperial Continental ............0 \197 200 
Te ee errr ee 
Stk. " Do. Ist Preference ..............+++0+s- 130 135 


5 





Malta & Mediterranean, Limited ...| ; 2 


5 | 23)Mauritius, Limited ...................+. 1} 
100 100° | Metropol. of Melbourne 6 % Deben.) ... ... 
20 20 |Monte Video, Limited ..........000+ 135 16 
5 | 5 (Ottoman, Limited .............secsesees | 93 3% 
5) 5 |Oriental, MURINE, oki cepcssyspenessanaseon ., 8 
Bi BAL. DO BOW scccvessnssssensseccessvsseseessnse- 6} 63 
5} 1 Do BOW IR | oreisccscidcnsctne| 1 
SO | 30 Where. SAMMIGOO 5 xcs. cn cacosssenancxsuseesayss a 
10 23 Petersborrg and Viborg, Limited...) ... ... 
20 20° Rio de Janeiro, Limited ............... 21 33 
10 | 10 [San Pall :..:........cciccccescecceesenceees | 12} 13} 
Stk. 100 |South Metropolitan, A................4. \205 210 
ERE NAO T  FDG BB asic. kenenccvss canned, ncovertnceasnness |182 ‘87 
Stk. 100 | Do Perpetual 5 % Debent. Stock.,120 125 
5 5 Tottenham & Edmonton Gas Light 
and Coke Original ..............0++ 9 
8 | bss 


Do New Ordinary ..........000 aanenia | ee 


Ww ATER WORE. 


20 20 Saetuane PO rccersccey custo sesencees 17 18 
PR PMID occas nendsuscaeuosviceseaspases \192 197 
20 20 City of St Pe ‘tersburg, Limited...... | 12 2} 
10. 10 Colne INIT uicsnsuicoeiscdeohabstacsanuees 5° 10 
Stk.|100 |Kast London ............ccc.cccccscecseees i 202 
50 50 Grand Junction Maximum 10 % .../112 217 
ais oe reba eae cekouseen I 260 270 
10 | 44’ Kimberley, I ges | 5 6 
100 106 Lambeth “Ms aximum 10% ............ 205 210 
100 30 Do 10 % Nos. 14,285 to 15, PR ccbe 
100 100 Do 74 % Nos. 4.001 to 7,662......| 170 180 
100-30 Do 7% 9%, Nos. 12,987 to 14,284......) ... 
Stk.100 Do+4% Debenture Stock......... - 105 108 
100 [100 [New River, NeW.ssies ccccicceccssscoccece. (355 365 
Stk. 100 Do 4 % Debenture BGOOK: ....5:.5.. 
20 20 Odessa, Limited, A 6 % Preferrad...' “Bk 6} 
20 20 Do B itt ctukbhiecxuesecaecncet Wicca =e 1$ 24 
100 100 Southwark and Vauxhall ............ 188 193 
OL | Gk Weak MSGI OGCR oi cccvccccocctens. gcccac, 160 165 
10; § DO NOW BRRLOS voc iaccessccvdacdéccecss 244 253 
SHIPPING. 
20 16 African Steam Ship ......... ssceseeeee | 6k 73 
= - Amazon Steam Navigation .......... 123 131 
2 0 Cunard Steam Shipping, Ti eT 7h 73 
20/20 Do ........ i cic et 16) 19! 
15 15 General Stes am ‘Navigation SsWiphcabeen 19 20" 
10. (10 Do 5 % Pre ference auigaubicaes aisepwek saat hapa 
7 " . oa % 1877 (6758 issue d). bush rian | ai 
: ondon Steam Boat, Limited ..... a ae 
Stk. 100 = Do5% Preference Stock............ 76 P 
10, 10 Mercantile Steam Ship, Limited . | 9 10 
5 5 Merchant Shipping, Limited .........| 10 11 
10 10 National Steam Ship, Limited ......| 6} 7 
50 50 Peninsular and Oriental Steam...... | 61 63 
: 20 . FIG PUI csinksvesperenseiecs...<. 193 24 
7% Royal Exchange Shipping “7h 
100 | 60° Royal Mail Steam 2 ~ a | 50° es" 
20 20 Union Steam Ship, Limited . | 24 26 
ie AR 2 AONE ccc ence eee | 113 12} 
10 10 Union Steam Ship of New Sealand, 13 14 
TEA AND COFFEE. 
30 | 20 |Assam Tea ..........csscsesceeeeenn a 
20 | 20 |British Indian Tea, Limited ......... 3} e 
20 20 |Darjeeling Tea, Limited .. psvaenl eee 
10 | 10 }Eastern Assam Tea, Limited .. peaaioatraa “Y "2 
10 10} |Hunasgeria Coffee, Limited ......... 1 2 
20 | 20 \Joreh: aut Tea, Limited sobnne skbtabinis 35 8 
10 | 10 |Lebong Tea, Limited essen 11} 12 
. 10 anne Tea Com. of Assam, L.| 5 6 
3 I EH. <cssdmcebnkeibinsbiakabwnaccénees 
5 5 Moyar Coffee, Limited, 1880 ......... , a 
10 10 |Ouvah Coffee, Limited’ etme: et 7 
10 1¢ |Upper Assam Tea, Limited li 13 


(Upper Assam Tea, Limited... | 


a 





[ Oct. 28, 1288, 


stam 


BRITISH MINES. 











Autho-| ; | i 
rised | § | Paid. Name. —— 
Issue. | 5 Prices, 
7} 
12,000) 5 5 |Assheton, Limited ...... F css 
10,240) 5 | 1 |DevonGreat Consols, L.| 5} ‘6h 
6144| ... 9/146 |Rast Caradon ....... ia | 
15,000, “4 | 4 Great Laxey, Limited... 1s 9° 
18,000, 1 | 12 a Dwns.Con,L.  & % 
9,000 ... |5/196 |Marke Valley ........ | &€ 3 
000) 4 32 South Gas ron Ore. a , cP 
512, ... 1} |South Caradon............ 25 30 | 
6,123. ... | 6/56 South Condurrow 9 10 | 
500, ... | 7/12/4 [South Wheal a 2 36 
12.000: 6 6 Tankerville, Limited ...| _, ‘a6 | 
C000) ce | ROR Cee igs, skneeseane ace | 113 12 
15,900 43) 44 ‘Van, Limited............... 5} 3h | 
6,000) ... | 6/10/0 \West ee | 7h 8} 
600... sess West Seton.................. Peat 
6,144 . Wheal Bassett ..... ...... 10 
5179  pstdoyWieat 6 Grenville ......... 10 





COLONIAL AND FOREIGN a 











Alamillos, Limited ....... li 2 
$0,000 ma 2 1f Almada & Tirito Consei_| 
70,000 Silver Mining, Lim. § 3 
20,000, 20; 7 |Australian. ............... 23 23 
20,000 2}, 2 |Australian United Gold,| 
ee ee are 
10,000' 50 | +50 |Bilbao Iron Ore, Lim... ; 
2,500; 4, 4 |Canadian Copper and 
| Sulphur, Limited.... 1 13 
20,000; 10 7 |Cape Copper, Limited... 33} 544 
125,000; 1 | 19/6 \Chontales, Lirited ...... a 
150,000, 1 | 1 |Colar Gold Mining, L...| 3 3 
61,000' 5 5 |Colorado United, Lim...) 14 13 
50,000) 4 32 |Copiapo, Limited ...... 33 4} 
120,000; 1 1 |Devélah Central Gold 
Mines, Limited ...... + 3 
200,000; 1! 1 |Devaéla Moyar Gold 
Mining, Limited ...| 3} 1 
75,000) 1 | % |Devéla Provident Gold 
Mining, Limited % | 
92,945) 1. 1 |Don Pedro North del! 
Rey, Limited......... eee oy 
102,584, 1} 1 |Eberhardt, Limited...... 4 4) 
100,000} 1 1 |Exchequer Gold and) | 
Silver Mining, Lim ® &! 
30,000, 10 10 |Flagstaff, Limited ...... apa he 
25,000; 2 2 |Fortuna, Limited......... 23 3} | 
55,000) 2 2 |Frontino and Bolivia! 
Gold, Limited......... 25 25 | 
27,469, 8 8 (General Mining Associa-| 
tion, Limited ......... &3 5} 
100,000, 1 1 Indian Glenrock Gold 
Mining, Limited .... 1 1} 
150,000 1. 1 (\Indian Phoenix Gold! 
Mining, Limited ..| 1 Mi | 
150,000; 1 1 Indian Trevelyan Gold) 
| Mining, Limited ...| } 3} | 
100,000, 1) 1 (LX. L. Gold and Silver 
i Mining, Limited . x 4 
200,000/ 2; 2 |La Plata Mining and| 
| Smelting Company 
of New York......... 2 2 
20,000) 5 5 |Last Chance Silver 
Mining of Utah dee es 
15,000 3 3 |Linares, Limited ......... | 3 4 
165,000, 2 2 London and California, | id 
AMINO x. cs verses sno ts ie | 
135,000 1° 1 |Mysore Gold Mining, L.) ¢ 3 
120,000 1. 1 |Mysore Reef Gold Min. , 
{ TI sae ceisnise | 2 
66,000 5 | 5 |New Quebr ada, Limited) 4h 5 
100,0001/ 100 100 Do 6 2 0 Deb. echintkadseene } 95 100 
20,000 5 5 |New Zealand Kapanga. 
| | Gold, Limited ...... vee one | 
200,000' 1) 1 |Nouveaun Monde Gold) 3? . 4 
125,000, 1 | 1 |Ooregum Gold Mining} | 
| of India, Limited .. i 0 
50,000 4 4 |Panulcillo Copper, SE su. 0 
80,000' 3 | 3 |Pestarena United Gold, 
| MAGROE | ccocdecccsecce: 4-4 
14,000 20 | 20 |Pontgibaud Silver Lead 
Mining & Smelting.| 12 14 
100,000! 2 1 |Port Phillip, Limited...) } ¢ 
3491000, 1 | 1 |Potosi Gold Mining, L.. § § 
190,080 1/| 1 |Rhodes Reef Gold ; 
| | Mining, Limited . ¢ 
54,000) 5 5 |Richmond Consolidated f 
Mining, Limited ...| 83 9 
19100001/100 | 100 |Rio Tinto, Lim., Mort: b 
gage Bonds, 1880 ...| 99 :0l 
540,0001'100 | 100 Do do to Bearer ...... | 99 101 
325,000! 10 | 10 Do Shares ...........05+ | 25 26 | 
100,000, 1 1 |Rossa Grande, Limited. |; w 
25,500, 10 | 10 |Ruby and Dunderberg,  ,, 
Consoltd. Mining, L.| 23 = 
200,000; 1} 1 |SantaCrus Sulphur and 
Copper, Limited _.. : . 
120,000) 1 1 — na L.| 2 i 
80,000) 1 d Do NOW  ..ceeecevseeceeess 1 1: 
122, 2| 2 |Sierra Buttes Gold M.,L.| 13 | 
140,625, 2/ 2 Do Plumas Eureka...) 13 +4 
100,000) 1 1 |South - East Wyn aad at 
Estates & Gold M., L.| 1g 4s 
100,000) 1 1 |South Indian d 
| Mining, Limited ...| ... 20). 
253,0001/Stk.| 100 |St John del Mad ‘}180 2 
160,000) 1 1 |Tambracherry apees } 
Wynaad Gold M.,L..|  # 43 
68,230! 10 | 10 /|Tharsis y"sulphur, &e., 42 
31,000) 10 7 DO dO ....cccccccsscereeeee a "% 
10,000) 1 } |Tocopilla Copper, Lim... 9° 2 
43,174| ... |2917/83}United Mexican, im.. = 
10,000) 10 6 |Vancouver Coal, Limtd| ... “: 
120,000) 1 Wentworth Gold Min.L.| % + 
0,000, 1 1 |Wynaad Perseverance) si 
| | Estate & Mining, Me : ‘ 
75,000, 1! 1 |Yorke Peninsula, it 1 
40,000! 1 1 Do Preference ....- a = 
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EXPORT AND TRADE NOTICES FOR MERCHANT SHIPPERS 


a a ert eee 
| AGRICULTURAL IMPLEMENT CAST IRON PIPES ano VALVES for 


\| 
| MAKERS. 

| WATER ano GAS, 
\| 
| 


‘RANSOMES, HEAD, & JEFYRIES, | SMITH & COVENTRY, 
R. LAIDLAW & SON, 






MACHINE TOOL MANUFACTURERS. 


Ipswich. Gresley Iron Works, 


Londe n Office : 9, Gracechurch Street, E.C. Glasgow. Ordsal Lane, Mi anchester. 








E COLOUR MANUFACTURERS. COLOURS, WHITE ZINC PAINTS, MANUFACT 
ANILIN WHITE LEAD PAINTS, LINSEED OILS, ee rae ee PATENTEES 





























“BROOKE, SIMPSON, & SPILLER, | 4No GREASES MANUFACTURERS. orf CHRONOMETERS, WATCHES, 
|| Postal Address, Atlas Works, Hackney Wick, E., BELL BRAND. TURRET, and oTHeR CLOCKS. 
‘| close to Victoria Park Station. Trains from 
Broad Street every 15 minutes. TRADE MARK, BAR . y 

| Offices of Call, 20, 21, & 22, Metropolitan DAVID STORER & SONS. RAUD & LUNDS, 
Chambers, 10, New Broad Street, Established 1747. 

London, E.C. Glasgow, London, Liverpool. 41, Cornhill, London. 
| ARCHITECTURAL IRONFOUNDERS. COMBS. PUBLISHERS, PRINTERS, 7 AND 
| LITHOGRAPHERS. 
| WALTER MACFARLANE & €0.,| © ® STEWART & Co., ELLISSEN & CO., | 
| Manufacturers of Cheques and Stationery 
Aberdeen Comb Works, for Bankers. | 
| Saracen Foundry, Possilpark, Aberd Railway Tickets, and Railway Stationery. | 
| wy saa All other kinds of Printing and Lithography. 
| Glasgow Buyers of Horns and Hoofs. _ 10 Type street, Finsbury, London, ELC, 

BOLT ano NUT MANUFACTURERS. DRUG MERCHANTS. SHIP BUILDERS. 
| ! 
| PATENT NUT AND BOLT COM. HORNER & SONS, JOHN ELDER & CO., | 
| PANY, Limirep, Mitre Square, Aldgate, Fairfield, 
| 
in W est Bromwich; near Birmingham. London, E.C. _ Govan, N.B. 
BOOT ano SHOE MANUFACTURERS. DRUGGISTS’ SUNDRIES AND SILVERSMITHS, | PATENTEES of i 
\| ¢ : ELECTRO-PLATE, ano MANUFAC- 
|| TURNER BROTHERS, HYDE, | SURGICAL INSTRUMENT MANUFA®: | TURERS or WORKS or ART ww SILVER 
RS. 
| & CO., TURERS AND OTHER METALS. i 
1 [yess . S. MAW, SON, & THOMPSON } 
| Manufacturers for Foreign and Colonial ? . ’ ELKINGTON & CO., 
| Markets (only). 7 to 12, Aldersgate Street, } 
| _ Factories, Northampton. London, E.C. _ Birmingham. 
| BRASS FOUNDERS. ENGINEERS (MARINE). STEAM LAUNCHES ano BARGES. 
| 
| MAUDSLAY, SONS, & FIELD, ALLEY & MACLELLAN, 
Westminster Bridge Road, London ; Engineers, 





Works: Cambridge Street, Birmingham. Sentinel Works, 


5, Belvedere Road, Lambeth, S.E. ; 


__ and East Greenwich, S.E. Glasgow. | 


; i i 
STEEL MANUFACTURERS. 
SIEMEN'S PROCESS. 
THE STEEL COMPANY OF 


SCOTLAND, LIMITED. 
150 Hope Street, Glasgow. 
Manufacturers of Steel Rails, Ship and Boiler 


Plates, Angles, Bars, Sheets, Rods, 


47, Holborn Viaduct, London, E.C. 


| —— 


1 BREWERS ano EXPORT BOTTLERS. HANDKERCHIEF PRINTERS. 


SAMUEL HIGGINBOTHAM, 


J. & R. TENNENT, 
SONS, & GRAY, 


i 
5 


Wellpark Brewery, ani Seewe. 
Contractors to British, Colonial, and Foreign 


Governments. 


4, Springfield Court, 


Duke Street, Glasgow. Queen Street, Glasgow. 














SUGAR MILL ENGINEERS. 


R. W. WINFIELD & CO. 
| 
i HOSIERY MANUFACTURERS. 


CARPET | MANUFACTURERS. 











| 
| JOHN CROSSLEY SONS, Lm. 
” I. & R. MORLEY 7 : 
: ; MIRRLEES, WATSON, & CO., 
I| Halifax, Yorkshire; and hs 
| Nottingham. 
||  Faleon Hall, 15, Silver Street, Wood Street, 
| London, E. C. London Warehouse : 18, Wood Street, E.C. Glasgow. 
Caine aps sinless Rae i aa siaiipiaesiiiab ee iar = . 
CARRIAGE MAKERS. LEATHER MACHINE BELTING ano TURKEY RED DYERS. 
| THOMAS PETERS & SONS 
' = A 
, : eee te ARCHIBALD EWING, ORR, & CO. 
| 3, Park Street, W.; 
| 1 Upper George Street, W.; S. E. NORRIS & Co., 2 West Regent Street, 
and 40, Seymour Place, W., as 
London. . Shadwell, London, E. oye 





eee 
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VARNISH MANUFACTURERS. 


NOBLES & HOARE, 


Cornwall Road, Stamford Street, 


London, S.E. 
ee 
KING'S LYNN DOCK 
COMPANY.—The Directors are prepared to 
| receive APPLICATIONS for DEBENTURES at 
Interest after the rate of £4 per cent. per annum, for 
Three, Five, or Seven Years.—By order, 
T. P. BOND, Secretary. 

Secretary's Office, 4Queen Anne’s gate, Westminster. 


7 - Y ‘ r ly Y i 
YON DON AND ST KATHARINE 
DOCKS COMPANY. 

The Directors are prepared to RECEIVE APPLI- 
CATIONS for £300,000 NEW 4; PER CENT. PREFE- 
RENCE STOCK, to be issued under the authority of 
the London and St Katharine Docks Act, 1882. 

Particulars may be obtained on application at the 
London and St Katharine Dock House, 109 Leadenhall 
street.—By order, H. J. MORGAN, Secretary. 

Dock House, 109 Leadenhall street, E.C., 

12th September, 1882. 

. ¥ 3," y YL” v ‘ ao 
VERS EY DOCK ANNUITIES.— 

The Mersey Docks and Harbour Board hereby 
| give notice, that they are prepared, in accordance 
| with the provisions of their Acts of Parliament ,to 
| receive APPLICATIONS for PERPETUAL ANNUI. 
TIES, having the effect of permanent stock, on the 
basis of £3 15s per contum per annum. 

For particulars application may be made to the 
Treasurer, Dock Office, Liverpool.—By order of the 
Board, EDWARD GITTINS, Secretary. 

Dock Office, Liverpool, July 18, 1882. 


PENINSULAR AND ORIENTAL 


8S. N. COMPANY. 





j 
| 








rr a A TT TT RL SN 


Under CONTRACT for HER MAJESTY’S MAILS 
to INDIA, CHINA, and AUSTRALIA. 


Repvcep Rates or Passace Money. 


' 
| 
I Special RETURN TICKETS. 
| Departures for— 
| BOMBAY, Weekly, 
; CALCUTTA, MADRAS, CEYLON, 
Fortnightly, 
| CHINA, STRAITS, JAPAN, 
Fortnightly, sla 
| ADELAIDE, MELBOURNE, | From Brindisi, 
| SYDNEY, Fortnightly, Monday. 
| GIBRALTAR, MALTA, EGYPT, ADEN, Weekly. 
| by each of the above departures. 
| London Ottices—122 Leadenhall streeet, E.C., and 
| 25 Cockspur street. 
} 
| 
| 


From Gravesend 
Wednesday, 
12.30 p.m, 











“Mind you put APOL- 


A 0 S LINARIS in the CHAM. 
P LLINARI PAGNE 


E.” = Punch, June 


19, 1882. 


“THE QUEEN OF | 


TABLE WATERS.” | ANNUAL SALE, 





EIGHT PRIZE MEDALS. 





EIGHT PRIZE MEDALS. 


ADVANTAGES. 
Are entirely free from SMELL 
Are not“POISONOUS 
Are manufactured without PHOSPHORUS 
Are perfectly harmless to the OPERATIVES 
Are very Damp Proof [ 








en ee te eR te Eg 
NE a museneees penvenat 


Are not liable to Spontaneous Combustion 
Light only on the Box, 


Ta 


TEN MILLIONS, | 


LEMPLULED | ; 





THE ECONOMIST. 


VULCANIZED INDIA-RUBBER. 


CHARLES MACINTOSH & CO. 


Works: Cambridge Street, 


Manchester. 


BRAND and CO.’"S OWN SAUCE, 





QOUPS, PRESERVED PROVISIONS, 


and 





PoTTED MEATS, 


FSsENcE of BEEF, BEEF TEA, 


PURTLE SOUP, and JELLY, and 


other ae 


GPECIALITIES for INVALIDS. 


CAUTION: BEWARE OF IMITATIONS. 








SoLte ADDRESS :— 


11 LITTLE STANHOPE STREET, 
MAYFAIR, W. 


KINAHAN’S LL WHISKY. 


KLNAHAN’S LL WHISKY. 
Pure, Mild and Mellow, Delicious and very 
Wholesome. Universally recommended by the Pro- 


fession, 








KENAHAN’S LL WHISKY. 


The Cream of Old Irish Whiskies. 


1a VY EZ 
,LNAHAN S LL WHISKY. 
Gold Medal, Paris Exhibition, 1878; Dublin Ex- 
hibition, 1865, the Gold Medal. 20 Great Titchfield 
street, London, W. 


TNIW rom. E 
JUN ILLE’S OLD IRISH 
WHISKY is recommended by the Medical 
Profession in preference to French Brandy. They 
hold the largest stock of Whisky in the World. 
Awarded Gold Medal at every Exhibition at which 
exhibited. Supplied in casks and cases for home 
use and exportation, Quotations on application to 
DUNVILLE and CO. (Limited), Royal Irish Distil- 
leries, Belfast, or at their London Offices, 4 Beaufort 
buildings, Strand, W.C. 





HE AIRE AND CALDER 
BOTTLE COMPANY. 
E. BREFFIT anp CoO., 


83 Upper Thames street, London. 
Glass Bottles, Patent Packing-Cases. 


PATENT-STOPPERED AERATED 


1) GIDIUS.—“FORD’S 
+24 GIDIUS” SHIRTS; the only woollen fabric 
that will not shrink in washing. It is useless to buy 
flannel with the idea that it will not shrink. The 
“ Egidius” can be warranted not to shrink, no matter 
if washed one hundred times,—41 Poultry, London. 


WATER BOTTLES. 








‘ TO ¥ 1 ~ ’ 
4 iTDIUS.—A SAMPLE SHIRT, 
sa that has been worn twelve months, and washed 
forty times, can be seen at Ford’s Eureka Shirt Ware- 
house, 41 Poultry. Price 13s 6d; three for 37s 6d. 
Large stock on hand. Patterns and self-measure free. 
R. FORD and CO., 41 Poultry, London, 








DINNEFORD’S MAGNESIA. 


The Medical Profession, for ever Forty Years, have 
approved of this pure solution as the best 
remedy for 


ACIDITY of the STOMACH, HEARTBURN, 
HEADACHR, GOUT, and INDIGESTION. 
And as the safest Aperient for Delicate Constitutions 
Ladies, Children, and Infants. 


DIN N LFORD'S MAGNESIA. 
()LDRIDGE’S BALM OF COLUM- 


_ BIA.—Established sixty years.—Warranted not 
to injure health or skin. It prevents baldness and 
the hair turning grey; cleanses from dandritf; re. 
stores when falling off ; strengthens weak hair ; Causes 
eyebrows, whiskers, and moustaches to grow: and 
vaen used for children forms the basis of a macnifi- 
cent head of hair.—Sold by all Che-nists and Per- 
fumers, 3s 6d, 6s, and Lls, 

2 Wellington street, Strand, London, W.C, 
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WEIGHING MACHINES. 


HENRY POOLEY & SON. 


Works: Albion Foundry, 


Liverpool. 


Publicattons. 


THE TURKISH DEBT. 
EPORT OF T 


H 
R ADMINISTRATION OF THE OEDED 
REVENUES IN TURKEY, 

By EDGAR VINCENT, 
Member of the Council of Administration to the 

Ottoman Public Debt. 
8vo, ls. 

Macmillan and Co., London. 








The Times says: “Haydn's Dictionary of Dates is 
the most universal book of reference in a moderate 
compass that we know of in the English language.” 


PAYDN’s DICTIONARY OF 
DATES, FOR UNIVERSAL REFERENCE, 
By BENJAMIN VINCENT, 

Librarian of the Royal Institution of Great Britain. 
Seventeenth Edition, enlarged, revised, and cor. 
rected to autumn of 1881. Containing 10,000 
distinct articles and 90,000 dates and facts, 
Medium 8vo, cloth, 18s; half calf, 24s; full or tree- 
calf, 31s 6d. 


London: Ward, Lock, and Co., Salisbury square, E.C, 


MACMILLAN’S — MAGAZINE. 
4 No. 277. For NOVEMBER. Price 1s. 
CONTENTS OF THE NUMBER. 


The Wizard's Son. By Mrs Oliphant. Chapters L— 
Ill 


An Indian Festival. By Alma Strettell. 

The Pedigree of Wheat. By Grant Allen. 

Shooting the Falls. By M. K. 

The Poem of Pentaur. By Margaret L. Woods. 

Home Rule Under the Roman Empire. By G. T. 
Stokes. 

Heinrich Heine: A Plea. By Mrs Magnus. 

On History Again. An Address Delivered before the | 
Historical Society of Birmingham. By Professor | 
J. R. Seeley. 

Macmillan and Co., London. 
r , Th 

PHL BANKERS’ MAGAZINE 

(of NEW YORK). 
THIRTY-SIXTH YEAR. : 

With the enormous development of the bankin 
business in the United States and Canada, the ne l 
of having a publication like “ The Bankers 
Magazine” to represent its special interests is more 
than ever apparent. 

The interests of our Banks and Bankers are con- 
sidered in their broader aspect. Sound principles of 
finance, which have always been unflinchingly ad- 
vocated, will be constantly kept in sight. : 

The progress of banking law, the discussions of 
mooted questions in practical banking, and the | 
replies to correspondents are made special features, | 
as heretofore. | 

Published Monthly. £1 2s per annum; July and 
February, 13s per anuum., 











Also 
THE THIRTY-SECOND ANNUAL VOLUME OF | 
PHE_ BANKERS’ ALMAN AC 


AND REGISTER, 1882, has been issued. ‘| 
Subscriptions and advertisements are received at | 





saan St eee cceeeme 
SR 


BENG. HOMANS, Publisher. 
SS 
PrrEsipENt—-Lord Houghton. 
VicE-PRESI DENTS. 

E. H. Bunbury, Esq. A. Tennyson, Esq, 
TRUSTEES. 

The Library contains 90,000 Volumes of Ancient 
and Modern Literature, in various languages. 


THE LONDON LIBRARY, 
Rt. Hon. W. E. Gladstone, M.P. 

Lord Houghton. 

Subscriptions, £3 a year, or £2, with od 

| 


\ 
= 
= 
f i; 


the oftice of the Economist, 340 Strand, London, wc. 
12 St Jarios’s square, S.W. 
His Grace the Lord Archbishop of Dublin. 
Earl of Carnarvon. | Earl of Rosebery. 
of £6; Life Membership, £26. Fifteen Volumes | = 
allowed to Country and Ten to Town Bombers. ee 
ing-room open from Ten to Half-past Six. Ca are 30), 
1875, price 16s ; to Members, 12s. Supplement (159° 


* lication. 
price 53; to Members, 4s. Prospectuses on apphcs 
_ROBERT HARRISON, Secretary and Librarian. 


ae ae 1 yo — 
OLISHED PLATE GLASS~ 
Architects, Builders, and the Trade supplie ‘ity 
above at lowest current rate and of the best ast : 
THE PATENT SILVERING COMPANY = 
10 and 12 Lower rT 
Rb cicthvcstrca ahs eee : 
QILVERED — PLATE GLASS 
\D for LOOKING GLASSES, with or without frame 
Ssilvered by new pr dcess with pure Silver aslled 
to injury from damp, heat, or handling. — ae on 
in eye Samples, tariifs, and esti 
application. 7 sonttad, 
THE PATENT SILVERING COMPANY (Limited.) 
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Issue of Second Half of £370,000 Five per Cent. First Mortgage Debentures 


(Of which £188,000 have been issued) by the 


NEATH HARBOUR COMMISSIONERS. 


Pursuant to Special Acts of Parliament, 1843, 1874, 1878, and 1880. 




















The above £370,000 Debentures are secured as a First Mortgage upon the whole of the Freehold Properties 
Rents, Rates, Tolls, and Harbour Dues of Neath Harbour, which has been in operation since 1846. 


INTEREST PAYABLE QUARTERLY, 


On 1st March, 1st June, lst September, Ist December in each Year. 





i 
} 
INTEREST ON THE DEBENTURES WILL COMMENCE FROM ist NOVEMBER, 1882. 
: 4 _ COMMISSIONERS. 
JOHN HENRY ROWLAND, Esg., Firwd Vale, Neath (Chairman), Director of the Glamorganshire Banking Company. 
Howell Gwyn, Esq., Dyffryn, near Neath. ; | George Henry Davey, Esq., Woodside, Briton Ferry, |! William Hunter, Esq., 8 Anne’s Gate st- 
Griffith Llewellyn, Esq., Baglan Hall, near Briton | Charles Evan Thomas, Esq., The Gnoll, Neath. minster, and Briton Forts Hoces "avites Bere 
Ferry. David Bevan, Esq., Cadoxton, Neath. Frederick Joseph Gibbins, Esq., The Craig, near 
John Newall Moore, Esq., Longford, near Neath, Thomas Travers Wood, Esq., Swansea. Neath. ~ 
Rowland Thomas, Esq., Neath. Joseph Edward Moore, Esa., Dyifryn, near Neath. | Thomas Williams, Esq., Sunny Bank, near Neath. 


Ebenezer Edgar Morgan, Esq., Briton Ferry. 
EX-OFFICIO COMMISSIONERS—The Mayor, Aldermen, and Councillors of the Borough of Neath, and their Town Clerk for the time being. 
CLERK TO ComMMISSIONERS—J. Kempthorne, Esq., Neath. 


BANKERS. 
Messrs Barclay, Bevan, and Co., 54 Lombard street, London. | The Glamorganshire Banking Company, Neath. 
The Birmingham, Dudley, and District Banking Company, Limited, Birmingham. 
BROKERS—Messrs Shorter, Clements, and Shorter, 26 Birchin lane, E.C., London. 
SOLICITORS—Messrs Newman, Stretton, Hilliard, and Willins, 75 and 76 Cornhill, E.C., London. 
ENGINEER—William Wilson, Esq., 13 Dean’s yard, Westminster. 


The Commissioners of Neath Harbour are prepared to receive applications for | figures, giving the number of vessels and their tonnage, and that of the cargoes on 
185,000, being the second half of the £370,000 Five per Cent. First Mortgage | which dues were paid to the Commissioners for the last four years :— 


Debentures, in 3,700 debentures of £100 each, which is the entire amount they are Year Ending No. of Tonnage of Tonnage of 
authorised to raise by their Acts of Parliament. 31st March. Vessels, Vessels. Cargves. 
The object of the creation of these Mortgage Debentures is to consolidate the BOA ECR Oictiiagcsscedbenscisasiaes ee er 
powers conferred upon the Commissioners by their various Acts of Parliament, TB7O——TRGO. .cccccnsconegesescccedesscsts.. 3,558) ~..02.. « 178,611 ......... 352,175 
by the issue of one series of Debentures, secured by first mortgage for the whole 1SS8O—1881.......000008 atlanctaadevatea ae eee 209,522 ......... 410,805 
amount they are entitled to raise, and with the proceeds to pay off all outstanding FO — TOO B i ccntdnccinccnssstaccseccesscees TL GGD ccccssce « 228,671 ......... 447,106 


eee = — ance a and Sa ay trie Pew Be a Thus showing an increase of 37} per cent. during the last four years, and which, 
FR OO ee ee ne eee eee ee , * | when the New Floating Dock and Harbour are completed, must incrvase at-a ratio 


The whole of the outstanding bonds have been exchanged for the new deben- | many times the above figures. 
tures or discharged, and the £370,000 Mortgage Debentures are a first and only The Railway authorised to be constructed under the powers of the Neath Harbour 
charge on the undertaking of Neath Harbour, its lands, railways, and properties, | Act will intercept the traffic of the Neath and Brecon and Vale of Neath Railways, 
and also on the whole of the rents, rates, tolls, harbour dues, whether present or | and by so doing 5 miles of Railway Carriage will be saved to all colliery 
future, arising therefrom, together estimated, including anticipated traffic from | proprietors and owners of other works whose Collieries and works are adjacent to 
Rhondda and other valleys, at over £32,000 per annum. these lines. 

It may be stated that in the above estimate, although the frontages for letting Neath Harbour possesses rost complete connections with the great railway 
are only calenlated at £1 6s 8d per foot, a portion hasalready been let to the systems of Eng'an’, having junctions with seven Railways and two Canals, viz.:— 
Great Western Railway at £2 a foot; and the large trade in coal, pig, and bar The Great Western (South W aes) Railw ay; the Great Western Swansea and Neat : 
iron, copper ore, tin, timber, &e., from the favourable position of Neath—being ; Section; the Great Western Vale of Neath Section; the Neath and Brecon Railway; 
nearest to the Merthyr and Aberdare districts—must be reasonably expected to | and the South Wales Mineral Railway ; also with the Midland Railway through the 
produce an annual increase of revenue derived from tolls and dues. 


The amount of interest required for the whole? of the £370,000 Mortgage 
Debentures which will be the total amount of mortgage on the Harbour and 
revenues, is only £18,500 per annum. It will thus be seen that the revenue, without 
reckoning any increase, will be largely in excess of the amount required. 

Pending the completion of the new works, and the increased revenue therefrom, 
the Commissioners have created a special Interest Deposit Fund in the names of 
Joseph Herbert Tritton, Esq., of Messrs Barclay, Bevan, and Co., 54 Lombard 
street, London, Bankers, and John Henry Rowland, Esq., of Neath, Chairman of 
the Commissioners, as Trustees for the Morteage Debenture holders, to pay the 
_ rest up to 3lst July, 1885, on the debentures, being a period of 18 months after 
the date fixed for the completion of the works, 

The whole of the works are to be completed under contract, with penalties for 
delay, by 31st December, 1853 ; the Contractor being Mr C. E. Danicl, who has 
just completed the Portishead Docks. 

By their reeent Acts of Parliament the Commissioners are authorised to enlarge 
the Harbour, by converting a portion of the River Neath into a Floating Dock, 


the Vale of Neath Railway. 

Yhe Canals with which it is in connecticn are the Neath Canal and the Tennaxt 
Canal. 

The Great Western Company obtained an Act of Parliament last Session for th: 
construction of Rzjlways which will enable that Company to bring the Rhendda coal 
to Neath. Another Act of Parliament w’s obtained last Session by an independent 
Company fora Railway to bring the Rhondda coal direet to the Port of Nea‘h. 

The Great Western Railway Company have agreed to rent a very large portion o1 
the frentage land, and have entered into arrangements for the erection of hydrauli 
and other power for the purpose of facilitatirg shipments, thereby securing a very 
extensive export and import trafic. 


vessels, ; 
By a reference to ‘any map of the collieries and iron works of South Wales, it wil 
be seen that upwards of 50 collicries and works of every description immediately 


a ee 


and to construet the necessary railways. the various owne's. 
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Neath and Brecon Railway, and with the London and North-Western Rai way through | 


Independent of the railway advantages and facilities above referred to, the scale of | 
harbour dues compare favourably with tho-e of cther harbours in the Bristol Channel, | 
not only upon the exports and imports of goods, but also in the tonnage rates on} 


coast ‘ : . : ‘ ; ; é abut upon the Nath end Brecon and Vale of Neath Railways, nearly the whole of | 
“an © enable ships to lie afloat in the Harbour, instead of, as hitherto, lying | the output from which at present passes the intended Fioating Harbour to other | 
aground at low water, and also to divert the river by making a navigable channel, ports, at an extra cost to the exporters; this is a matter of considerable moment to | 


The Dock will have a floating area of upwards of 64 acres, and will be a mile The value of these Debentures, when quoted on the Stock Exchange, shonld reach | 


and a-half jong, having warehouse frontages on either side, also important 
rontages facing the new nav igable cut or channel, 
a whole of the Crown rights in the bed of the River, which will form the 
Prehee, Harbour, have been acquired by the Commissioners, and 118 acres of 
aoe Land have also been purchased, and absolutedly conveyed to them, for 
‘uiways, Warehouse, Wharf, and other purposes. 
ome _ igable channel has already been opened ont throughout its entire 
paced, upwards of 500 men being actually at work thereon ; and from the great 
the agp already made, the completion of the entire works by the contract date 
; ay De considered as assured, and the Commissioners therefyre have now decided 
0 — the balance of the debentures. 
hola € Mortgage Debentures are for 30 years, from 1st June, 1832, with the option te 
~ cers to require repayment at any period after the expiration of 5 years, on giving 
“ months’ previous notice. 
: nterest payable quarteriy on the 1st March, Ist June, Ist September, and Ist 
oo er in each year, by coupons attached thereto. 
thao of sut scription, par or £100 per Debenture, payable as follows:—£5 per 
Smee’ gee application, £26 per Debenture on allotment, £25 per Debenture on 75th 
May, ieee per Debenture on 15th March, 1883; £25 per Debenture on 15th 
Pago at the rate of 5 per cent. per annum will be paid on each instalment from 
whe ate of their payment, with option to Subscribers to pay up in fall on allotment, 
N upon the interest will be paid on the whole amount of the Debenture from 1st 
‘ovember, 1882, 
in aie known, Neath Harbour is one of the best commercially situated harbours 
Missin ristol Channel. It was vested by Act of Parliament in the year 1843 in Com- 
the yon! Ss Who, in consequence of the increase of trade, obtained additional powers in 
ee 1874, 1878, and 1880. 
of wane a of the trade of Neath may be formed from the statement of the number 
whart £18 entering the harbour, ia its present state, in its absence practically of any 
Vesselenp 2°Commodation, for the year ending 31st Mareh, 1882, which was 1,899 
iarboe of a register tonnage of 228,671 tons, whilst the dues on cargoes entering the ‘ 
yout Were paid on 447,406 tons. a pee 
rapid rate of progress of the trade of Neath Harbour is shown by the following 5 WRiiicacies aadbdadesmescontninee aed 


ture Stock, viz., £125, or 25 per Cent. premium per £100 Debenture. 

Application will be made to the Committee of the London Stock Exchange, «n 
completion of the present issue, for a quotation in their Official List. 

If any applicant receives no allotment the deposit will be returned in full. 

Copies of the Acts of Parliament can be inspected, and any information required by 
intending applicants can be had on application to the Clerk of the Commissioners, 


Application can be obtained. t 

Forms of Application addressed to the Neath Harbour Commissioners on the 
enclosed form are to be sent, accompanied by £5 per debenture applied for, either ‘tc 
Messrs Barclay, Bevan, Tritton, and Co., 54 Lombard street, London, E.C.; the 
Glamorganshire Banking Company, Neath, or their Branches; or the Birmingham, 
Dudley, and District Banking Comp ny, Limited, Birmingham, or their Branches: 
or to the Clerk of the Commissioners, at the Offices, as under.—By order of te 
Commissioners, J. H. ROWLAND, Chairman. 

Harbour Commissioners’ Office, Post-office buildings, Neath, 

27th October, 1882. 





APPL:CATION FORM. 
To the Commissioners of Neath Harbour, 


—Havi i kers the sam of £ being 
GENTLEMF N,—Having paid your Bankers first mortgage debentares of 


deposit of £5 per debenture on 
its lands, railways, and properties, and on the rents, rates, tolls, and harbeur | 
on have to vane that you om allot me that number, and I hereby ae 
to accept the same (or any less number) and pay the sum due on allotment, and tbe © 
further pay ments in terms of your circular of 27th October, 1592. 
Name....... getnndes wndiapentedquesasandee econcess cuccsensecaecsseenserses , 
Profession .......coccee...-..csecer-oecesnceresseenerecenrcnewscaoseneeecs — | 
ArESS .....ccccce-..coerecseresceoes énawes — 





' 
£100 each, bearing interest at 5 per cent. per annum,—secured upon the whole of tire / 


the usual price of 5 per Cent. Corporation Harbour and Dock Debentures and Deben- | 


1 . ’ a and the Solicitors, of whom, of the Bankers, and of Messrs Shorter, Clemen’s, ani | 
nd the works in connection with the Entrance Lock have been Shorter, Stockbrokers, 26 Birchin lane, London, E.C., Prospectuses and Forms of 
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Banks, NC 
[ MPERIAL BANK OF CANADA. 


Heap OrFIce ~—Toronto. 
tranches in Ontario and Manitoba. 
Capital Paid-up; 81. 30,000, Reserve Fund, $460,000, 
MONEYS RECEIVED for Credit of the Head 
| OMce 





or ind Branches in Ontario and Manitoba, and 
Letters of Advice thereof issued by the Agents of the 
Bank in London, England—Messrs Bosanquet, Salt, 
and Co. 73 Lombard street, E.C. [ 

SPECIAL ATTENTION given to Canadian collec- 
tions, forwarded either direct to the Head Office of 
the Bank in Toronto, or through its London Agents. 
Wellington street, and Leader lane, Toronto. | 

D. R. WILKIE, Cashier. 





| L VION BANK OF AUSTRALIA 
- (Limited), Established 1857. 
Paid-up capital ........0...0ccssereees £1,500,000 
Reserve fund inaieicmannne 
Reserve liability of proprietors... 3.000,000 ‘ 
LETTERS of CREDIT and BILLS on DEMAN dD, 
lorat Thirty Days’ Sight, are granted on the Bank $ 
| Branches throughout the Colonies of Australia, New 
Zealand, and Fiii. oe 
| TELEGRAPHIC REMITTANCES are made to 
j the Colonies. 
| BILLS on the Colonies are negotiated and sent for 
collection 
DEPOSITS at INTEREST are received at this 
Office, for fixed periods, the present terms for which 
are 4 per cent. for one year, 4} per cent. per annum 
for two years and upwards, 
; W. R. MEWBURN, Manager. 
1 Bank buildings, Lothbury, London, E.C. 





r ‘ . ‘ Y TrTh’ A) 
(' HARTERED MERCANTILE 
BANK OF INDIA, LONDON, AND CHINA, 
i Incorporated by Royal Charter. 
Hrap Orrice—65 Old Broad street, London, E.C, 
BRANCHES AND SuB-BRANCHES. 


In Cryton............ Colombo, Kandy, Galle. 
EMER ss cesnceccaccers Bombay, Calcutta, Madras, 
Rangoon. 
Brraits SETTLE- 
| PEG sncsccacasae Singapore, Penang, Malacca. 
BAVA scasvcccscasscssen 
COMERS: covceresisnats Hong Kong, Shanghai. 
JAPAN ............... okohama, 
BANKERS. 
Bank of England. | London Joint Stock Bank 


The Bank receives money on deposit, buys and sells 
Bills of Exchange, issues Letters of Credit and Cir- 
enlar Notes, and transacts the usual Banking and 
Agency business connected with the East, on terms to 
be had on application. 
Tu KE BANK OF AFRICA 

(Limited). 

Heap Orrice—25 Abchurch lane, Lombard street 
London. 
Office hours, 10 to 4. Saturdays, 10 to 1. 
Subscribed Capital, £1,000,000, 
Paid-up, £500,000. 
Reserve Fund, £75,000, 

SRANCHES. 

Port Elizabeth, Cape Town, Kimberley, Durban, 
Pietermaritzburg, King William’s Town, Aliwal 
North, Bethlehem, Bethulie, Bloemfontein, Cradock, 
Dutoitspan, East London, Fauresmith, Graaf Reinet, 
Graham's Town, Jagersfontein, Middelburg, Queens- 
town, Reuxville, Tarkastad, Uitenhage, Winburg. 
GENERAL ManaGeER—JAMES SIMPSON, Port 

Elizabeth. 

Drafts issued, Bills negotiated and collected, and 
all other Banking business transacted with the 
Colony. 

Deposits received for one, two, or three years, at 
rates which may be ascertained on application. 

JOHN MORRISON, London Manager. 


[LONG KONG AND SHANGHAI 
BANKING CORPORATION, 
Capital, $5,000,000, All paid up, 
Reserve Furd, $2,350,000, 
Covert or Dirnecrors anp Hkap OrricE In Hone 
Kona. 
Com™MITTEK In LonpON. 
A. H. Phillpotts, Eeq., Carshalton, Surrey. 
£. F. Duncanson, Esq. (of Messrs T. A. Gibb and Co.) 
Albert Deaccn, Esq. (of Messrs E. and A. Deacon.) 
Manacger—David McLean. 
Bankers—London and County Banking Company, 
Limited. 
3RANCHES AND AGENCIES. 


Amovy. Hiogo. Saigon. 
Batavia, London. San Francisco 
Bombay, Lyons. Shanghai. 
Calentta, Manilla. f Singapore, 
Foochow. Nagasaki Swatow. 
Haiphong. New York. Tientsin, 
Hankow,. Ningpo. Yokohama, 
Hanoi 


The Corporation grant Drafts upon and negotiate 
cer collect Bills at any of the Branches or Agencies; 


varying with the period of deposit. 

The Corporation issue Letters of Credit and Cir. 
cular Notes, negotiable in the principal cities of 
| Eurepe, Asia, and America, for the use of travellers, 
They open Current Accounts for the convenience 
= constituents returning from China, Japan, and 

Raia. 

They also undertake the Agency of constituents 
connected with the East, and receive for safe custody 
| Indian and other Government Securities, drawing 

Interest and Dividends on the same as they fall due. 
; Dividends on the Shares of the Corporation are 

payable in London on receipt of the advice of meet- 
ing in Hong Kong, he'd in February and August. 

Transfer deeds, powers of attorney, and other 
forms may be had at their Office on applicaticn 

Office hours, 10 to 3—Saturdays, 10 to 1. 

31 Lombard street, London, ‘i 
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they also receive Deposits for fixed periods, at rates | 
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THE NATIONAL BANK OF SCOTLAND, 
LIMITED. 


Incorporated by Royal Charter and Act of Parliament. 
ESTABLISHED 1825. 
HEAD OFFICE—EDINBURGH. 


Capital, £5,000,000. Paid up, £1,000,000. Reserve Fund, £545,000, 





LONDON OFFPICE—37 Nicholas lane, Lombard street, E.C, 


CURRENT ACCOUNTS are kept agreeably to usual custom. 


DEPOSITS at Interest are received. 


CIRCULAR NOTES and LETTERS of CREDIT, available in all parts of the World, are issued for 


home and foreign travelling, also for business purposes. 


CUSTOMERS’ SECURITIES are taken charge of, Dividends Collected, and Investments and Sales of | 


all descriptions of Securities effected. 


At the London Office of the Bank, and at the Head Office and Branches throughout Scotland, every | 
description of Banking business connected with Scotland is also transacted. I 


“s i 
THE AGRA BANK (LIMITED). 
ESTABLISHED IN 1833. 

Caritat, £1,000,000. RESERVE Funp, £170,000. 
Heap OrricFk—Nicholas lane, Lombard street, London., 
BRANCHES in Edinburgh, Calcutta, Bombay, Madras 
Kurrachee, Agra, Lahore, Shanghai 

Current Accounts are kept at the Head Office on 
the terms customary with London Bankers, and in- 


‘terest allowed when the credit balance does not fall 


below £100. 

Deposits received for fixed periods on terms to be 
ascertained on application. 

BILIs issued at the current exchange of the day on 
any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

SaLEs AND Purcnasrks effected in British and 
Foreign securities, in East India stock and loans, and 
the safe custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay ard 
pensions realised. 

Every other description of banking business and 
money agency, British and Indian transacted. 

J. THOMSON, Chairman. 


— = 
() RIENTAL BANK 
CORPORATION. 

Incorporated by Royal Charter, 30th August, 1851. 
Paid-up Capital, £1,500,000, 

Court oF DrrecrTors. 
CHAIRMAN—Sir William John Walter Baynes, Bart. 
DeputTy-CHatRMAN—John Young, Esa. 

George Arbuthnot, Esq. | James Fraser, Esq. 
Alex. Forrester Brown, | Hugh David Sandeman 
Arthur Craigie Oliphant, | Andrew Rd. Scoble, Esq. 





Esq. | William Walkinshaw, Esq. 


BANKERS. 

Bank of England, Union Bank of London, 
sank of Scotland, London. 
AGENCY IN SCOTLAND. 

23 St Andrew square, Edinburgh. 
ForrIGN BRANCHES AND AGENCIES. 

Bombay, Calcutta, Colombo (with Agencies at 
several inland towns), Hong Kong, Madras, Mauri- 
tius, Melbourne (with Agencies at several inland 
towns), Point-de-Galle, Shanghai, Singapore, Sydney 
(with Agencies at several inland towns), Yokohama 
(with Agency at Kobe’. 

The Corporation grant Drafts and negotiate or 
collect Bills payable at the above places, and issue 
Circular Notes and Letters of Credit negotiable in 
most parts of the World. " 

They undertake all Banking Business connected 
with India and the Colonies, the purchase and sale of 
British and Foreign Securities, the eustody of the 
same, and the receipt of Dividends, Pay, Pensions, 
&c., for constituents. They also receive Deposits for 
fixed periods, on terms which may be ascertained at 
their Office. 

Office hours, 10 to 3. Saturdays, 10 to 1. 

Threadneedle street, London, 1882. 


ml . T T Tie i 
| Hk UNION BANK OF SPAIN 
AND ENGLAND (Limited), 
HEAD OrricE—21 Old Broad street, E.C. 
MADRID Brancu—3 Calle de Barbadoros. 
Capital, £1,000,000, Subseribed Capital, £500,000 
Paid-up Capital, £200,300, 
BOARD OF DIRECTORS 
In Lonpon. 
Haubury Barelay, Esq. 
Bernard Tindal Bosanquet, Esq, 
Joseph Hucks Gibbs, Esq. 
C. Rozenraad, Esq. 
W. H. O’Shea, Esq., M.P. 
John Glas Sandeman, Esq. 
Joseph Sebag, Esq. 
Robert W. Willis, Esq. 
In Maprip. 
Senor Don Hipolito Finat. 
Exmo. Senor Don Frederico Lopez Gaviria, Marques 
de Perijaa, ; oo 
Exmo. Senor Don Mannel Salvador Lopez, 
BANKERS. 
The Union Bank of London. 
The Bank of England, 

SPANISH FOUR PER CENT. AC 
CERTIFICATES PURCHASED. > 
Current accounts opened. Bills negotiated ; 
collected. DEPOSITS received until ane 
at FOU R per cent. interest, with one month's 
notice of withdrawal. Special rates for longer 

periods, to be ascertained on application, - 
—e —_ -_ Sane and Sales of Stocks 
Snares, X&c., elected, and every descripti anking 
business transacted, one a —_— = a 
Office hours, 10 to 3; Saturdays. 10 
By order of the Board, ? 











JAMES ROBERTSON, Manager in London, 
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[Ox DON CHARTERED BANK) 
OF AUSTRALIA. 

(Incorporated by Royal Charter, 

Paid-up Capital, One Miliion. 

Offices—88 Cannon street, E.C. 

Letters of Credit and Drafts granted on the Bank’s 
Branches in Victoria, New South Wales, and 
Queensland. Bills negotiated and purchased. 

DEPOSITS received for fixed periods, at rates 
which may be known on application. 

JGHN SUTHERLAND, Secretary. 


BANK OF SOUTH AUSTRALIA. | 





\! 
Incorporated by Royal Charter, 1847, | 
Heap Orrice—5+ Old Broad street, E.0, 
RRR cccscescucsscie eeceeeee £800,000 
Reserve fund .............. . 250,000 
DRAFTS and LETTERS of CREDIT issued on | 
the Bank’s Branches in SOUTH AUSTRALIA, and 
on the WESTERN AUSTRALIAN BANK. 
BILLS on South Australia and Western Australia 
Negotiated and sent for Collection. | 
Deposits received for 12 mouths at Five per cent. | 
W. G. CUTHBERTSON, General Manager, 


i: ’ T ‘ ” ’ 
\J ERCANTILE BANK OF 
* SYDNEY. Established 1859, | 
Incorporated by Act of Parliament 1873. 
Lonpon AGency—158 LEADENHALL STREET, E.C. 


Paid-up Capital....0:.c0s<csrvsssens £300,000 
RROSOP VC FG oe iccescces ccnccesssnce £120,006 
Number of Shareholders ............... 462 


DRAFTS issued on Sydney, and Bills negotiated | 
and collected. DEPOSITS received for 1 year at 4} per | 
cent., and for 2 years and upwards at 5 per cent. 
GEO, H. ALEXANDER, Agent. 





\ T ‘ ' a, ‘ T 
{! [i QUEENSLAND NATIONAL 
BANK, LIMITED. 
(Incorporated under the Companies Act of 1853, of the | 
Legislature of Queensland.) 1 
BANKERS TO THE QUEENSLAND GOVERNMEXT. | 
Bubscribed Capital .....0.cscccscescseas £1,000,000 \ 
Paid-nip Capital ...scsccssssiavcccevesosrse 500,000 
POROUNS BGI sions 5 sostaonrceseaentuctes 150,000 
Hrap OrricE—BRISBANE. 
This Bank grants Drafts on all its Branches and 
Agencies, and transacts every description of Banking 
Business in connection with Queensland and other 
Australian Colomes, on the most favourable terms. | 
The London Office receives deposits for fixed periods, | 
at rates which can be ascertained on application to | 
R. D. BUCHANAN, Manager. | 
No. 50 Old Broad street, E.C. 


t] 
| 
THE NATIONAL BANK OF | 


AUSTRALASIA. 








| 
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Incorporated by Acts of the Legiskature of Victoria, 
South Australia, and Western Australia. 
Capital, £1,000,000. Paid up, £800,000. | 
Reserve Fund, £307,000. 
LETTERS of CREDIT and DRAFTS granteG 0 | 


the Head Office at Melbourne and the following | 





branches :— 

In Vicrorta.—Bacchus Marsh, Bairnsdale, Ballarat, 
Benalla, Blackwood, Boort, Bridgewater, Buninyong, | 
Casterton, Clunes, Colac, Coleraine, Collingwood, | 
Cashel (Dookie South), Elizabeth street (Melbourne), 
Emerald Hill, Euroa, Footscray (Wyndham), Geelong, 
Hamilton, Horsham, Kerang, Koroit, Kyneton, Lance 
field, Learmonth, Macarthur, Maffra, Northeote, 
Penshurst, Prahran, Richmond, Romsey, Sale, 5anc 
hurst, Sandridge, Scarsdale, Smeaton, Shepparton, 
Stratford, Taradale, Trentham, Violet Town, Warr- 
nambool, Yarrawonga, 

In SovrtH AvsTRaL1a.—ADELAIDE, Aberdon 
Angaston, Auburn, Balaklava, Border Town, nh 
towie, Carrieton, Clare, Crystal Brook, Edithbors 
Eudunda, Gawler, George Town, Hamley —— 
Hindmarsh, James Town, Kadina, Kapunda, Koo a 
ga, Kooringa, Laura, Minlaton, Mintaro, — 
Mount Barker, Mount Gambier, Nairne, Narracoor 
North Adelaide, Nuriootpa, Orroroo, Peter Pirie, 
Penola, Port Adelaide, Port Augusta, re Hill, 
Port Victoria, Port Wakefield, Quorn, Rec ot 
Riverton, Saddleworth, Strathalbyn, Terow's Saal 
Wallaroo, Willunga, Wilmington, Yercowle, ons 
Yorke Town, 9 

In WeEsTERN AvSTRALIA.—Perth, Fremantle, 
Geraldton, Albany. y 

Also on Agencies ee South Wales, New Zea- 
land, Queensland, and Tasmania. . 

Listened Bills negotiated, or sent for ee 
and all other banking business with the 


Colonies transacted. w. W. OSWALD, Manager. 
149 Leadenhall street, E.C; 
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